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0 DK  \[IZ DQXQMXDD KUK YROP HR
UHXOWRY DAMW . H GYHBSP HQV
LFOG-GWHOXK R WH, QADQ& DUERQ

0 DUNHAB RUEO FKDQIHAR WHUHQHZ DEG
HH\ FHOWLFDMILLP ZRIN DQZ VUL
DSSURDAK | RUFR GFDMGEDMY WRIDJH DG
P XOASBIWEM GY-OEULI RLGHY 7 KIVHAWRD
FDSMUH/WHP DLQGHYHESP HOV

7KH&(5& : DRKDIG6(5& : DRK
\HRARQ/DHG-QHIWDQX\KDO2 YHU

0 : R \BUI DSSIRDYZHHHRGGOUQ
WHP ROM DRQIMGHQE URRXUAHDGOR
UHIXOMRQVLQS DNDIKDQ & KKDAMKODK DQG
. HDD 5 HIXORYDSSHDUVR BHORAY) 1Q
SOUDEBCARYMUNVGRARY/

7 KHB XSUHP H& RAWXIQIVKDYHFBDU
IP STEDARY/ 7 KH* % MGIP HQNSWEEQKHY
WDWCHHQAYHY/U-P DLQWEDLDMI URP \ELLL|

7 KH, %& UKQQ) URKMEAMWHXVHR VERXUW
G-BRIWDWUIQROHR SIRFHEQIVEHIQ
$ VINHWEAMOM-D7 1 ( 5& DQG8 3( 5& ERK
| @IIHGSIRAHGADODEH/E. XADALY
LFXAQ) LHRAMMMNAGIQ) GRXP HOVDIG
XQRWHGFRULIHID 7 KRHIMKH/DSSHDU
UHRXULHQV

6 FYHDOHXDWRY FKDQIH/SRONRD
ERDGUMKLWT KH& ( 5 & WDVRRY [RU
UHQHZ CEGIGMDARQ\VHMBP HOVFKDQIHVIQ
' HBLVAXUAKDUIHILEP ZRIN DQG3 XQUEV
SIRRRHGEDQNGQ) A FRIUMMRQLQAFDMD
JUDGOP RHVRZ DUG\AKHEX®I EDHG
DAFRXQEELON | RUUHHZ DEBIIHHDARD
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3RIA @QBFEH_3J
&($ * : FDSCAW URDGP DS DQG5 V FURLH
WDQWP MWIRQ SOQ & RYHY FDSWYH UX®! FKDQIRY FRQUKP HU

WKW DPHGPHV $/0 0 H SDQMRQ \R ZDIHY FDUERQ
P DINHADXQRK DQGNH WAMSRIFH/

) URP WHEHFK 6 XSUHP H& RANDQG+ LIK &RXUNV_3J

, FOGHY 6XSUP H &RXUNV KOV \WDW JHHDARQ EDHG
LCFHOWYHYDUHSD, DEGIRYHUDQG DERYHVEULT - SURKIEMRQRQ
DAYWR HOAR VHRXUW GHBRVW DICIOWASWH, %& GXH/ DG
YDICDARQ R HBRMAW GXW Z IWGULZ DOZ W D RQH\ HDU
WDQMMRYQ , WDOR FRYHY &,5 3 DGP IMWIRQ LQ + WDQP D H
( QHJ\ DQGWHYRP ED. + LIK & RXUMXQQ) DIBZ IQ) AMO
FRXUNMMR KHDUVELL L UHRDALLEDWRQ GASXWA/

7 UEXQ@DOGHRUHH $37(/ X@QIV_3J
&RMHY $37(/ GHAMRY/ RQ QRQPDQMCCEION R
DSSHY DIDIQW WV REHY HMNGPHOV R W
WDQWP WRQ FKDUHYIQ WH 1 7 3& \RDUFDWH DSSLRYDOR
7D 3RZHE/ SKDHS CHERN IRIBXWIQ 0 XPEDL DQG
FOWILFDARQR KRMYXQGHUFRP P HIADOMUL|

&( 5& ZDRK &HWDOERP P IWRQALHAWHY 3J

" HEY DPHGPHIN W 5(& UHXOMRYY LOARGKAQ
P XQOASTHY DQG 9 33$ MONHG FHWWIFDMY \BULI 1LDP HZ RIN
IRU FRGDM EDMY WRIJH SURSRVG ' 60 OONHG
FRUHMRY FKOUH/ SKDHG UGXAIRQ R GHYDARQ
FOBXOARQ SOUPHMY IRU WHJZDEGV DQG REGHY
UHFRIQMQI * 67 LQRUDHDVEKDQIHIQ/ [Z Z W DQQXIW
EDHGFRP SHODWRQ

6( 5& ZDRK 6\DMERP P MWRQAUHARHY 3J
7 ANV WM GYHOLHIXOWRY. DRARQVIGFOGQ) VUL RUGHY
UMEZ GHAMRQY/ DQG SUIRWAMGHIIIE WXQQIV CRRW
FRP P MIRQV ) RAXVDUHDVIQROGHRRQUKP HUFDMIRIMDARQ
UHOHZ DEG®! SURAXURP HOW VUL URMRQY DQG FRP SADQAH
QUHRIRQVD | HAMQ) XWDAHY/DQG GHYHBRSHY
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3RIR /DQBFXSH

0 DUK P DUNHG D SKDH R ARRUEICDMS SRIA
PRHPHW DARW JHHDARQ SOQUQ) JUG
H SDQURQ P DINHVWXGV DQG P DQXIDRAMUQ)  7KH
&HOADO ( GRMAW $ XWRUW R\VIGHS D BQJ WP
FOSDAW SDAMZ D, \R xR DIRQIMGH D
SDUDI0 WDQWP IWRQ EHBUQW 7KH 0 IQWM R
3RZHJ WWIMHG FDSWH FROXP SWRQ XBV DG
SURSRHG TP HGP HQV \R FRQKP HJ UJKW  $ WWH
DM GYHD 0 DKDIDWWD . DCDAND ' HBL DQG
8 WIU 3WDGHK DGYDQRHG SRIR EXGIHNVDQG SLIRWAW
GAMRY 7KH , QADQ FDUERQ P DINHAZ DV |RWP DD

RSHDARCDDVHG  ZKIBT \ROU P DOXIDAMUCQY  XBV
P RYHG I XUMHUXSWNHP \RZ DIHY/

1 DARTO JHHDARQ DEDCA DQG  WDQPLWRQ
SO
7KH &HQADO ( GRMAW $XWRUW WHPDWHG WH
1 DARQDO* HHDARQ $ GHIXCA 3@QIRU. . R
_ SURWAMY LOWRAEBG FOSDAW R . R
0 DUK XS IURP  DERXW * 10 - DX
6ROUFDSCAW IV H SHAMG \R IMHWR *
DG ZIQGWR  *:  &RDOFDSDAW LV SURVRMG DV
* . DFFRXQMY IRU R FDSDAW EXWDERXW
R JHHDARQ 1QAFDAMY AROMNXHS IHIDOAH RQ
WH.P DOEDHBRDG 1 RQ IRMOFCSDAW LV H SHAMG \R
UDRK  *: RU R WHPL 1 XFDUFDSDAW LV
SIRVAMG\R IQFUDHWR — * © 6VRIDJHUHTXLUHP HON
DH HWPDMG DV *: DG *: K 3HN
GPDXG IV SIRWAMG DV *: ZIW HGHD\
WX HOADNV  EIGIRQ XQW 7KH/ RWR / RDG
3URECELOW LVHXP DMG DV

7 KH WDQP IWRQ SOQ HMP DMV 5 V AR
LQYHXR HOWV R \IXSSRUV *: R QRQIRWMO
FOSDAW  FRYHUQY AURVWNP R @CH/ DG
0 9% R \XEWDARQ FDSCAW 21 WLV
*: IV FRPPIWRQ DG *o IV XQEHU
P SOP HQAMRQ RU SDQQQY $URXQG *: R
SURVAW UHP DIQ RQ KR GXH R KLIK FRWV LOFOXAQ)
WH/ DEONK \ROUFRUIGRUDQG R \KRUHZ LQG SLRWRWV

$ SuUoO

7KH SIRSRVG * UHD ( QHJ\ &RUWIGRU,,, \BUHNV

0: DARW  WBMW &RUHMRQ WAV
UPOQ ZIW *: POULQ DVSRRIQ) WMRQY/
GXUQI GRO\RDUKRXWY R ZKIFK ~ * :  DDHG. KDV

FRQQHARYIW DCSSTMRQY 5 DNWKDQ HYDFXDARQ SOQV
IFOGHWR+ 9" & FRIUGRWR  * : HDK

5 HIXOWAY WHRWP VIQSRZ HUP DINHV

7KHO IQMAI R 3RZ HJDP H)GHG FDSWYH SRZ HUUKGV
HIHARYHS SUO & DBWYHXVHY FOQ FDLP \VEAXY
RQD XS WR WHU SURSRURCDM HOW®P HOAEDHS RQ
HIXIW  &RQXP SWRQ EH RQG WLV DMEIRN FRW
\KEMG. \KUKDLIH DQG DEAWRQDOKUAKDUIH 7 KH

RZ QHIKLS DQG FRQXP SWRQ WUHKRGY UP DIQ
XGRKDQIHG 9 HALFDARQ Z LOEH FRQGXAMG B\ \WAM
QREO DIHAHY IRU IOAD WM FDW DQG B\ WH
1 DARQDO' RDG' HSDIRK & HOAH I RULQMUMEMM FDH/
$ \HDGFOWDARQ PHKDQ\WP IV DIZHG ZIW
\XURKDLIH DQG FDUY LQJ FRWADSSTECE®H L YHULLFDARQ
| DY

" WWDPHGPHIV \R WH ( GRMFW 5 LJKW R
&RQKP HY 5 XBV SURSRVHW K\WUWP HICH/DQG
QZ SIRYMRQV 0 XQHASDODUHDVZ L@KDYHD WUH G
FRQQHAMRQ WP HIXH 7IPHR ' D \BWIV DH R EH
P SGP HOMGE\ $ SUO | RUGLIHJFRQP HY/




SRZHJ3HIN' LIHN\Ve

32/ ,&< /1 $1"' 6&%$3

DQGE $SUO IRURMHY 3HON VUL VDUHWR EH
DNGDW WP H/ QRPDOWDM/ ZIW \RDU KRXU
VELLIVDAGDW — GZHJ 1 HAP HMIQI FKDUH/P D
DSSO® IRUMMMPV DERYH N %@ DQRP DIHV
HFHEQ) IlYH WP H/ RU IDAQ) EHBRZ RQHIUW R
DYH.DIH FRQXP SWRQ Z L@WLIIHJ DX\VRP DAF URVEZ
* UHYDQAH UHBLHADOLY SURSRHG VR EH UHBXAHG \R D
\E R WHUMAKRMUH

7 KH & HQADO( BRMAW $ XWRUIW FOUILHG WDMQ
KRXVH WSH WXV FDQQRWEH \HD Z MIRXHG HYHD 1Q
1$9% DARUHEWG OEV ( [ WLLDOZ MZHMQ) UHP DIV
P DQEDRY  Z W SUHHHIFH JLYHD VR DQRMHU L $ %4
OF IRBZHS B\ WH SURPXUQ) XWON DQG WHD WH
DXWRUW

6ROU PDMNOAMIQ) DG GRPHME  FROMWV
UHTIXLUHP HQV
7KH $ SSIRYHG / IMWVR 0 RGHY DQG 0 DQXIDAMUHY
ZDV HSDQEG ZIW [ QP DQXIDAMHY \ENQ)
VREOHODAMS FOSDAW VR CERXW ~ * © CARW
|CADAH 9 INEP  6RDUDGGHS WH @UIHXFDSCAW DW
0: 2 WHJDEAMRQY IQFOXGH %4-WAS SDUR HOV
3UYDM / IP WG 6\VBUXS ( QHI\ 3UYDM / [P MG
$WP\ 6RDU (QHI\ 3UYDM / IPIWG 6DKNIQDQG
*HD (QHI\ //3 DG 5D@HS 6RDU ( GHI\
3UYDM/ P IWG :  DDUHH( QGHUILHYUHP DIQVWH OUIBAV
ZIWCERXW  * :

$SUO

7KH O IQWM R 1H DQG 5HIZDE®! ( QHI\
HWQGG$/ 0 0 UHTXILHP HOV\R ZDIHY IURP - XCH

WUWRIKDQE / IW,, &RP SIDQHZ IOQRZ
FRYHJ ZDOHY FHY DQG PRGXGV $WGDWWUH
IQG-BHG-OVP DX DRMUHY ZIW * :  FRPEIQHG
FOSDAW DQG LQMIUDMS LQIRWADSCELON DUH UHTXULHG
EHRH QRMFDARY 3URWRN FRP P MRGHS EHRH
“XH  DHH HP SWURP Z DIHUUHTXWUHP HOWXQGHU
\SHALLHG AIDMIRUHY 7KIQ 1B P DQXIDRMUHY Z W
LW UDMG | DALOAHY DUHWHDIMS DVARP STDQW

3UAW1RM CRPVZHHWD H\R DIBRZ XS \R
EHCHIADORZ QGHIKLS 1URP @IQG ERWGHIQ) FRXQAIHY
WUWRIK WH DAWRPDAE IRWM $ @ DSSIRYDO
WP HICH Z DV LQARGXAHG [RUXSWHDP P DQXI CRMUQY
\HIPHQN ' RPHME XSWMHDP  FDSDAW U OV
@P WG ZIW KLIK LP SRUAGHSHIGHIH GHSIWM JURZ W

LQOP RGX®1P DQXI DRXUQ]

* UHHQK\ GLRIHQDQG DM CDWHHI XHY
' UDIWIXIGHIGHY Z HH IWKHG VR DFFRXQWRUHP WIRQY
IRP RIVMM ZDMJ WHDR HOV XQGHJ WH * UHD
+\QRIH) &HWIEDARQ BRKHPH ) LYH \XSSO
\AHCDURY DUH GHIQHS Z W GHDXOVHP IWIRQ [ DRRY/
DSSTHS ZKHH SUPDY GBIV XCDYDOE®
%HIPKP DNV LQFOGH NJ &2 H SHJFXELF P HAH
IRU P XQASDOZ DMJ DQG NJ &2 -H SHJ FXEIE

P HAHI RUGHRDICDARQ

7KH* UHD 0 HNDQROBVEQEDLG Z DV QRWIHG \VHIMGQ)
DQHP IWIRQ FOS R NJ &2 -HSHUNJ Rl P HKDGRO
W GHIH HDIIE®! HHZDEG! LOBXW DG FDUERQ
\RXUFH Z IW. FRP SODQRH DWHWHG RQ D \E HYH P RQM
DYH.DJH 7 (DQMRQ SIRYIMRQVDIRZ RQJRQ) WGHY
VR FRQAMXHXQEHUH MAQ) WP V

& DUERQP DINHADQGHMLRP HOBOUHI XDWRY/

, QAD OXQRKHE WH, QADQ & DUERQ 0 DUNHABRWEIORQ
0 DUK XQEHU WH ( GHI\  &RQHYDIRQ
$ P HQGP HOWV'$ W7 KH SDARP  HIDEGY UHIADARQ
DQG DCP IQMADARQ R SDUAASDQV ZIW WDAQ]
H SHAMG Z IWLQ |RXUP RQMY 7 KH & HIADO3 RDMRQ
&RQAROYRILG IWKHS JXIGHIGH/ |RU KDQBI \ROU
SKRWRYROBLE Z DIMXQGHUWH( : DM 0 DQDIHP HQW
5 XV 7 KHILLP HZ RIN P DQEDM/FRIPARQ
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MMMV SURKIEEIW OQEL® GVSRDO DQG UHTXUWH/
UHA FI) WIRXIK DXWRUMAG IDAOAYY 6\VRIDJH DG
WDQSRUVMWEQEDLGY KDYH EHHD \SHALLHG  LGRXQAQ)
\HJUHI DARQ DQG VFDBG KDQRIQ R GEP DIHG SDEHY

6\EWM GYHCBRIR. GAYHBSP HOV

0 DKDIDKWD QRWLHG IW 5 HZDE®! ( HI\ DQG
(QHJ\ 6\RIJH 3RIA  \BUJHAY
UHQHZ DEGBI\KDUH DQG P DQEDAQ) WRIDJH SURFXUHP HQW
R DAMBDW R GPDQG 7KH WM HXP DM/

* . UHQHZDEGIFDSDAW DG * © K GDIO WRUDIH
UHTXILHP HQW +\EUG SURWAV ZIW \WRIDJH DWH
SURIMIHG DBRQJ ZIW @QG \KSSRUWVDQG LQGXWMDO
RV

0 DKDUDWWD 6VDM ( BRAUFW ' MAMEXWRQ & RP SDQ
/ |P WG I H5 DEHFKP DINR! 5V SHUN  IRU
URIGHOADO LRRIVRS \RDU XQGHJ WH 62D\ DP SXUD
0 DKDIDWWD \FKHP H DOIP H5 DVUHGXAQ) FRW 1RU
%3/ DQG(: 6 KRXHKRDV

. DUDENDY  _ EXGIHWDIRDM/ 5V

FURH | RUHBRMAW \KEMAH/ DG 5 V ARHIRU
0 : KR EDMAY WRIDJH , WBURSRH/ 0:

\RODUXQGHUWHS ( 6&2 P RGHODQG 0: IHEU

\RDUMDIRQ $ CAMRDOKEWDARQYDQG (9 FKDLILQY

LQ UDXAXPXYUHDUHDOR SOQQHG

$ SUO

' HBL DERDMG 5 V FURIH R WH SRZ HJ \VHRRU
ZIW R WH VREOEXGIHVGALHWG \R JUHD
LQUWDAYH/ 30OV LGFOXGH XQGHIURXQG FOEQRY) \RDU
RYHUGUDQV DG H SDQMRQ R HBRAIE EXVIGHN Z W
\XSSRUAMY AKDUILQ) L) LDWAKFMUH

SWIU 3WDEHK DSSIRHG D 0 :  IGDAY \RDU
SIRWAW DG 5V ARH IRU FROD PICH
GHHERSP HOMIONHG VR WH * KDVEP SXU SURWRW 7 KH
WEAM LV SIRVIPMG VR UHTXULH 0 : DEAWRYD
\ROUFDSCAW E\

BAKHP HXSEDW/ 30 . 8680 DQGIGDAY \RDU
7KH30 . 8680 WKHP HGDAIGH Z DV H WXGHG R
0 DUK IRU SURVMAN Z W DIUHP HOV \IQHG
B ' HHPEHJ 7KH HWMRQ DGR/
I LODGAQ) FRQUADIQNI DAHGE\ GHYHIRSHY

30 . 8680 ZIOIGFOXGHD  *: DIUYROWE
FRP SRQHQWDLP HG DAHDEQR) GXOODQG X\H , QWG
\RODUSXPSVHAHG  ONK ZIW RYHJ  ONK JUG
FRQOHAMG SXP SWWRDUMG

7KHO IQWA R 1 HZ DQG5 HOHZ CEGI( GHU\ L[QWDMS
FROXGARQY RQ D QDARCDO DWW \ROUIWDP HZ RN
" UDIWGRAXP HQW DEGAHW VW LGHOWLFDARQ JOSV DG
SRIA WKRMH , QADKDVDERXAW 0 @ R LOXEG
| GDAQ) \RDUFCSDAW
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6 XSUHP H SRAUMMBY *%q PXWVEH JHIORH D@D BHR
VUL |

7KH 6XSUPH &RXUVR ,QAD KDV KHB \MDWWH
* HHDARQ YDHG QHOMH  * % WKHPH
LOARGXAG E\ WHO IQWM R 1 HZ DQG 5 HHZ CE®
(QHJ\ 0 15( LVWREHSOGWR UHIHZ CEGIHHI
JHCHDRY RYHU DQG CERYHWH VUL GHMP IQHG B)
WDMHPRMAW UHIXDWRY FRP P IWRQY/

$ EHOFKR - 6 1 DUDMP KDDQG-DXG6 &KDQGXUNDU
Q\P IWHG DQ [CBSHO GG B\ 6RXWHO 3RZHJ
' IMMEXWRQ &RP SDQ R $ QGKWD 3WDAHK / P WG
DG DQRMHU XSKRTIQ) WH MGIPHOV R WH
$ SSHIDWM 7 UEXQDOIRU ( BRMAW CDMG ' HAHP EHU

7 DUl S’ZHYDQGSRIR DG HQV

7KH FRXUWH CPIQHS WH VRSH R \BULI \FHIMOQ
SRZHY R WM HBRMFAW UHIXDWRY FRP P IWRQY
6(5&V DQG KHB \WDWZ KI®I WHH ERAH/ KDYH
SBDY DXAWRUW XQGHU WH ( GRMAW $ FW
\KFK SRZ HY DUH R EH H HAMG LQ DRIQP HAZ LW
WH SXUSRH R SRIAHY DQG JUDQN IWKHG B\ RKHU
WENHKRGHY

7KH QVSXWM DLIRH [LRP VLI RUGHY IMKHG B\ WH
$ QXD 3K ( GRMAW 5 HIXDWRY &RP P IWRQ
$3(5& IRUZIQGSRZHISIRWAN ,QIW  \EUII
UHXOMRY $3(5& KDG LQFOGHE 5 HIXDIRQ
UTXIUQ) FRMGHDARQ R JRYHLGP HOWLQRHOAYHY
+RZHH 1O DG VUl REGHY WH
FRP P IMIRQ GG CRACFFRXQNRU* % ,Q-X®
IWDEZHG GOXFMRQ R * 9% IURP SDP HOW \R
JHHDRY IRBZIQ) UIXHWV ILRP GMMEXWRQ
FRP SDQHY

$37(/ \FMVDMCH WY GRMRQ 1Q ' HAHP EHU
KO WDWeFRQUGHDIRG R LQAHOAYH/ QG QRW
SHP MDXVRP DAF GHEXFURQ DQG ALHAMG LHXQG R
GOAMGIPRXQNZIW  LOMHW

$ SUO

7 KH 6XSUP H & RXUMVKHT WDMKH ( BRMEW $ FWV

FROMMM/ D FRP SBIM GIDO WP HZ RN |RU
VULl GHMP ICDARQ ZIW FRP P IWIRQY IHRIQQ)
H FOMYH MUMVGRRRY , WWUHWIRMS \WH DLIXP HOAMKDN
6( 5 &V FDQQRWARQUGHU JUDQNV P DCHE\ \WH AHQADO
JRYHGP HAKQEHUS UAEBT R WHE RQUAMARQ
SWWH \OPH WPH WH FRXUV HP SKDIMHG  \WDW
HXORY DWRIW IV VR EH HHRAMVG 1O
FRROMAIRY ZIW RKMH IOMBMMRYY  IQFOAQ)
FHOADO DQG WM JRYHOPHON  WH  &HOADO
( GRMAW $ XWRUIW 0 15 ( DQGXWDARY

7 KHEHQRK QRS WDWKH* % \FKHP HZ DVGHLIQHS
VR SURP RWMILQYHIR HOAIQ Z 1QG HOHLI\ DQG H STAMD
SURYLGHG WDANH LQFHOAYH LV eRYHJ DQG CERYH WH
\BULIf CBSWRYHG B\ 6(5&V ,WDOR WHHIHG \R
,QADY FIP DM FRP P LW HOV XQGHU WH 8 QWG
1DARQ/ ) UPHZRN &RQMHIMRQ RQ &P DM
& KDQIH DQG WH CDARCQDOUHHZ CE®I HOHLI\ FDSCAW
ELJHV

7 KH FRXUMRQFOGHG WDWS 3( 5 & Z DV UHTXILHG \R
DSS® WH* % 1Q GQHZ W LW LOMXGHE SXUSRH , W
DIWP HE WDOWWH LQAHOAYH UP DIV SDCE®H \R

JHHDRY 1Q DCAMRQ R Bl DQG FDQQRWEH
DAWVME RUGHEXPMG B\ GMMEXWRQFRP SDQH/
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6 XSUHP H SRAWELY XH R WV XW G3R WWRU SHU %&
GH

7KH 6XSUPH &RXUNVR ,QAD KDV KHB WDWD
WDQWP IWRQ XWDW FDQQRW CSSWRSUDM D FDK
\HRXUW G-BRUWR 5V FRH \RZDWG SWH
IQROHR G/ DWU WH FRP P HRP HOW R
FRUSRIDM IQROHA  SIRAHHEIQIV LKA WDKK
DQ DAYWF HOVYIRDW/ WH P RDRUIXP  XQGHJ WH
, QROHCR DQGYDONKS\W &RGH |, %8

,Q W MGIP HQAMGDMSG 0 DUK D EHK R
“XWWEH 6D . XPDUDQG . 9LQRG &KDQAIQ
Q\P IMHG DQ DSSHDOILBEG B\ &HMDO7 DQP MRQ
SWOV R ,QAD/ IPIWMG &78,/ IRPHO SDUAR
3RZHJ * UG &RSRDMRQ R ,QAD / IPIM5 7KH
& RXUNXSKHT FROPXUHWGHAMRQV R WH 1 DARQDO

&RPSDQ / IZ 7UEXQDO 1 &/ 7 DQG WH 1 DARQDO
&RP SDQ / ¥ $ SSHIDM7 UEXQDO1 &/ $7  ZKIFK

KDG GUHAMG WH XWON \R DO \WH GASXWS
DP RXQNRZ DG SRMIQRYHR GXH/

7KH Q\SXWM DIRH IIRP  IQROHA  SIRFHEQIV
DIDIQWV. 6. 0 DKDQDA. 3RZHJ&RP SDQ / IP WG
. 0 3&/ DG IWGRQ2 RREHJ %HRIHWH
IQROHR FRPPHFRPHONV CDM . 0 3&/ KDG
GRS 5 V FLRUH LQ FDWK Z W WH XWDAG/
SUHEHHXRUIQ SOFHR DGWMUR FHAVWWHYLQ) DVD
SDPHW HXUW PHKDWP  $IWU WH
FRPPHRPHOVN R WH FRERDM LQROHRA
UHROMRQ SLIRFHW &,53  \WH XWDNV DAMVMG WLV
G-BRMWDI DIQMRXMEQAQ ELQY IGFXAQI 5V
ARHIGHOWIHG DVSUH&:, 5 3 GXHY

7 KH &RXUNGRMG WDNZ KB 5 V ARH ZDV
DSS@HG \RZDUWG SRWAR, 53 (DELOAH WH EDDGQHH
Z DV DSSURSUDMG DIDIQWVSWIH&, 53 GXH/ |, WKHT
WDARKFK DEWWR HQALY EDUHG XQAHUGHAMRQ R
WH, %8 ZKIFK [P SRH/D P RDRUXP RQ UHRYH)
DPARQVIRUSIHIQRYHA FOIP V

$ SUO

5HWPAMY) &78,/ &/ DUIXP HOW WDW WH GHSRUW
RSH.DWG @\HD EDQN IXDUDQMHRUGIMAUR FUHEVWWH
& RXUNREVHYHG WDWQR \KFK. LOXKP HOAKDG EHHD
KHG , WXUMHUWEMG WDARYHD L D GIMUR FUHAW
KDG HIMMG W LQYRIWRQ DWJ WH LOROHRA

FRP P HCRHP HOAGDW Z RXGS WAMDEH UMAMPMG B\ \WH
PRIDRUXP 7 KHEHJAK DOR QVMQIX\KHG \WH FDH
IURP WH @ 1Q YDWS UMY VB Y $ ILRHDY VB

QR WHDEVHFHR P XUXDOGHEWWDAARXTS MWK

\FAR|

7KHMGEP HHVHRGHG WDA& 78,/ KDG \IXEP MG
(W FOIP V EH RIH WH URRGMWRQ SURI HAMRCDO Z KIFK
ZHHRQD SDUW DCP MWMG DQG WDWWH XWDWV AG

QRARKD@BIHWLY TP WG DEP DMRQ 7 KHURROMRQ
SOQIRU. 0 3&/ ZDV\XEVHIXHMD CESIRYHGE WH

1 &/ 7 DQG P SOP HOMS Z IWRXVREMPARQ | LIRP \WH
XWON  7KH &RXUNV HP SKDWHG WDW\WH GHBRMW
UHP DIQHG DQ DWHAR WH FRUSRUDIM GHEVRU DQG \WWDW
DIRZIQ) W XVH VRZDG SLH&,53 GXH/ ZRX®G
XQGHP LQH WH SUCHS®I R SDUL SDWX GMMEXWRQ
OP RQJ FHAVRLY/

7KH&RXUNXSKHG WH1 &/ 7 DG 1 &/ $7 RGHY
AU UKWHIDOR WH DAYWMWR HONVWZ DG SWH
&,53 GH DG DSSTARQ R WH G-BRVVWMR SRW
&,5 3 REQDARQV 7 KHDSSHXY ZHH QWP WHG Z W
R REHIDVWR FRW




6 XSUHP H SRAWIBZV AWG ¥ DOR  ISRMAW GW
H HP SWRQ AW KRH\ HDU QWAH

7KH 6XSUPH &RXUWWR ,QAD KDV XSKHB WH
0 DKDUDKWD JRYHLGP HW/DXWRUW \R Z WAL RU
PRAlI\ HBRMAW GO HHP SWRQ/ JIDOMG \R
FSWYH SRZ HUJHHDRY Z KIGI QLHAMY) WDKK
FKDQIHY VENH HIHAWRQD DIWU D RGH\ HOU QRAFH
SHIRG 7 KH XM@Y RYHIMUV REHY R WH Y%RP ED
+ LIK &RXUMNDAVKDG WKAN GRZ Q WH H HP SWRQ
Z IWG.LZ DODVDLEMDY  DQG QVAUP LCDRY

,Q LW MGIP HOAGDMS 0 DUFK D EHJK R
-XWWAH/ 30P LAIKDQAP 6L 1 DUDMP KD DQG $ BN
$WCKH DIZHG DSSHXY IlBG B\ WH 6\DM R
0 DKDUDKWD DIDIOWM LIK & RXUMXAQIV IMKHG RQ
2 AREHJ DQG 1 RYHP EHU 7 KHH
KOV KOG TXDKHG QRWILFDARQY GDMG $ SUO

DQG $ SUO LWKHG XQGHUBHWRQ $ R
WH %RPED ( GRMAW ' XW $FW Z KIFK
ZIWAHE RU UBXAG HH SWRYY RQ HBRAMAW
FRQXP H3IURP FDSWYHSRZ HUS@QN

7 KH 6VBMM KDG [QARGXAHE WH H HP SWRQ | URP
R SURP RM FDB\WYH JHHIDARQ DQG HOVH SUIHAKUHRQ
WH SXEQF HBRMAW W WMP 7 KURXIK WWH DG
QRNIFDARYY WH H HP SWRQ ZDv P RALLH
XY 1Q GW EHQ) OWMHG RQ FDSWH
FROXPSWRQ $ONMRXIK WH HHPSWRQ ZDV
LHOXDMG IURP 0 D WHSHIRG IUIRP $ SUO
WR $ SUO UHP DIGHG \KEMPWR GXW
& DBWYH JHIHDRWY FKDIQIHG WH Z WGLY DO DQG
WH + LIK & RXUMX®G LQ WHUIDYRXU AWQJ @A R

MV LFDARQ DG QVAUP LCDIRY WHOR HOW

5 HHMQ) WHH ILQAQIV WH 6XSUP H & RXUWKHTS
WDADQH HP SWRQIURP HBRMFAW GXW VD \WEAMRY

FRFHMRQ DQG GRH QRWRUHDM D YHIMG UJKW , W
REVHLYHG WDMKRK EHQHIW FDQ EH ZIWGIZ Q 1Q
HHAHR WH\DP HWDMRY SRZ HY XQaHJ Z KIFK
WH Z HHIWDOMS
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7 KH & RXUNIHWAMS DLIXP HOV EDHS RQ SURP IMRY

HXRSSHODQG GIIWP DMH SHABARQ WIMQ) \WDWNH
ZIWGALZ DOIRP H3 SDWR IIVDOSRIR  DIP HG DW

DXIP HOAQ) UHYHOXH DQG DOAHMQ)  EXGIHEN

QHBV , WKHIS WDAKFK SRIA GHAMRQY | DOZ WIQ
WH6\BMY GRP DIQ DQG AG QRAWVIRDMS WAFBI DV
WH Z HH CHWHU DIEEMDY QRUEDHG RQ LUHBYDQW
FROUGH.DARY/

$WWH \DPH WP H WH & RAUNVUHRIQMG WDWDQ
LP P HADM Z \WGLLY DOLP SRHG 1LQDGADOMALLQ RQ
LQGXWAMHY WDWKDG IHIHG RQ WH H HP SWRQ RYHU
\HYHDO\ O/, WKHT WDWSUGAS®Y R I0LHN
UHMXUWH D WDQUMRQ SHIRG DQG QUHAMG \WDAVWH
QRWIFDARQVENHH | HAARQD DIWURGH\ HOU DORZ LQJ
DI | HAMG HOWARVVR DAMARSH.DARQY DQG | LQDGRHY

7 KH & RXWAFADUGH WH + LIK & RXUAMNGIP HON DQG
XSKHIS WH 6\ SRZ HUVR UYMH RUZ IWGLLY. WH
HHPSWRQ \KEMPW R WH RH\HDU QRWHH
UHTXWHP HQW 7 KH DSSHDY ZHH DBZHG ZIW QR
RUGUDR FRWV
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68 YSKRDV &53 DOIOW

+ WDPDH BWAWV GRARD
$ MG GDAR BDV

7KH 6XSUP H &RXUNVR |, QAD XSKHT LQWDARQ R
&,53 DIDQW+IWDQPDH (QHI\ / V8  UHAPAY
SBDV XQGHJ 6HWRQ  $ R WH ,QROHR DG
YDONKSW  &RCGH DG RDIRQ DG
UDILWPLQ) WH SUPDR R WH &R&.¢/ FRP P HADO
ZIGRP 7KHWE RQ&,5 3 Z DVYDFIDMG

+ LLDGP D H( QHJ\ / W& KDG DYDIGG GOQVH FHHEQ)
5V FRHILRP 5( & / P WG IRUD WHP DO

SRZ HJSURVIRALQ + DEED 7 KH DAFRXQAZ DV FDWILHG
DvV13$ RQ-XQH $ 6HVRQ DSSIFDARQ
IBGE\ 5 ( & ZDVDGEP MWMGE\ 1 &/ 7 RQ-DQXDY
DQG XSKHB RQDSSHO 7 KH& R&: MWMUCSSURYHG
' DPRADU9I DM & RUBRIDARQY/ IHROMRQ SDQ Z W
YRWQ

7KH &RXUVKHG 6HWRQ  $  LQDSSTLE®! DV \WH
GHDXQVAM R 0 DUK | HD RAMGH \WH

&29, ASHMRQSHIRG

W DR IRXQG R QRDIRY DV IHRRKAMUQ
SURSRDY GG QRAUHXANQ D ELQAQ) DIWHP HIADQG
SUHFRQAMRQVUP DIGHGEXQP HWV

5HIIWP Q) , QQRYHOAYH , QO / V& Y &, &,

DN WHE& RXUNKH WDMKQGHUBHARQ  RQD GHEW
DQG GHDXOVDH HOPIQHS DQG FOULLHG WDW
9 [GDUEKD, QOXMAMEYV3RZ HY VB Y $ [ LVU/OQN LI DRW
\SHALLE , WIXUMHJ KHTB WDAWH &R& ¢/ GHAMRQ \R
DSSLRYH' 9 &¢/ SOQ DQG HAPAMHMBP HOAR THY LV
QRQ MWADE®! DQGGHFI-GHPDHR 5V ARH
G-BRVWEG GXUQ) WHWEA

$ SUO

& MORXWVBEQ KDU M |
FOWI IFDARQ S
YRPHED +&

7KHYRPED + LIK &RXUAKHE WDABHAIRQ R
WH ( GRMAW $ FW QR QRWEDU RYIO\KIW
FKD@QILQ) UFOWILLFDARQ R DQ LQGXAI | RUVELL
SXUBRWH , VWHADMCH FROPXUHWIQAQIVRQ AN R
MUWGAMRQ DG UPDQGHG WH PDMU IRU
DAWAFDARQRQP HIW

8 QMY HK &HP HOW/ V& FKDIBQIHG D - DQXDL

FRP P XQIFDARQ UFRDWI\ 1Q) IW'5 DAZDILLL XQW
IRP D FROMRXV \R D CRQ FRQMXRXV SURFHN
LQGXVI O CKDUDKWAD 6\M ( GRAMFW ' MAEXWRQ
&RP SDQ / VB WHIHG RQ WLV UHFRDWILEDARQ R LDIVH
\KSSOP HQR EIQVIRU2 AREHU  \R$ SUO
7 KH WIDODQG DSSHIDM FRXUN G IWHG WH \KIMDW
WHKRG KREQ WDNVAYLOFRXUMAUNGRRRQ Z DV
EDUHG

7KH &RXUVKHB WDWVGHAMRQ — DSSTH/ RO R
P DMWY IDOQ) XQAHUGHAMRYY DQG  HDWQ)
VR DWHXP HOATRUXQDXWRUIMAG XVHR HBRMAW DQG
DSSHXY DIDLOWMKAK DXAAP HOVS  GASXWM RQ WH
YDIAW R UHFOWILLEDARQ B\ DQ DEYMRY  DXWRUW
GRVQRWDOZ IWLO WY WMRY \FKHP HDQG LV QRW
\KEMPWR WHEDU

, WIXUMH) KH WDWD 6V $ GYDRUY &RP P WhH

XQAHUBHUWRQ  SHIRWPVDGYMNRY IXQRARQYY DQG
QR CRWDGMAFDM LQAYIGXDOBULT GASXWMY $

FKDEBQIHVR UFDWILLFDARQ VHHNLQ) GHRDWDRY DG
IOMQAYH WHIH @V EHRH D AYIO FRXW
$ FFREQIO  WH & RXUNHKRUHG WH \VKIVWR WH \WIDO

FRXAWWRUGHAMRQRQP HIW







$37(/ MUY GRPUQ HR PHIH UBP A/ 06( ' &/
DSSHOOIY @AVPDLIQRLCTE 19

7 KH$ SSHIDW 7 UEXQDORU( GRMAW $37(/ B

MGIP HOAGDMG 0 DUK KHIS WDADQ DSSHDO
DIDLQWAD URYIHEZ. RUGHULY QRAP DIQEACTE®IZ KHHWH
UMEZ SHAARQ UDMHY IWKHY DDHDG. GHAGHG 1Q WH
RUJICDORUEHU 7 KH7 UEXQDOGMWP IMHG 0 CKDUDKWAD
6VDM ( GRMAW ' IMMEXWRQ &RP SDQ / P WY
06(' &  DSSHO DIDIQWW D O DKDUDWWD
( GRAIAW 5 HIXDRY &RPPIWRQ 0 (5& UL

RWGHJ DG FOUIHG WH VARSH R WH GRAMICH R

P HJHJ

7 KHAASXWIDIRHIURP 3RZ HU3XURKDHS JUH-P HONV
EHEHQO 6(' & DQUG5DMIQQAD3RZHJ/ [P WS
53/ 0(5& QW REGUR )HUD

SHP MWMG5 3/ VR HIXQ GASDWKHG SRZ HUWURXIK
\KRWMP RSHD DFFHW \KEMPVVR GVFRKWH [RU
JOQWDUQ) 0 6(' & |GG D UV SHAMARQ
WDMQ WH \CPH MKW/ DG D MUMGFARDO
REMAMRQ 0 (5& UHWAMG WHH FROMIARQY EXW
LQWRGXAHG DQ DEAMRDIFRQAMRQ WDWAHLLG SDUW
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\DBOV\KDORNEHEHBZ \WHDSSTDEGIHHI FKDUH
XQEHJWH33%V 0 6(" & WKEVHIXHMD DSSHXBEG
WHUYE. RG

$37(/ KHB WDN\KAK DQ DSSHDO LV EDUHG W
H CP LOH5 WHGRAMQHR! P HIHJDBRQIMGH2 WGHU
5X®1 R WH&RGHR &IYIOBURAHEXH ZKIFK
SURKIEIW DQ DSSHDO DIDQWWHAAMRQ R D UHYHEZ
DSSAIFDARY 7 KH 7 UEXQDOKHT WDAP HIHJ DSS@H/
RQ® VR WH HWQWVD UMz RGH P RAIH/ WH
RUWICDOGHAMRQ : KHH WKHY/ IDMAG LQ UWVHZ DUH
UHVIRMG WHRWILQDORUEHUFRQAQXH/\R RSHDM DQG
WH UYL REHURQD DILLP V IW$ Q DSSHDOFDQQRW
EHXVHG R FKDEBRIHVKAK IHRARQ

7KH 7 UEXQDO IXUMHJ REVHYHS WDWHHD L WH
UMz RUGHJ ZHH \MWDIGH WH RUWIQDOO0 (5 &
RWGHJR ) HELKDU Z RX@ UP DQLQIRIH DVIW
ZDV QRWXQEH) FKDDQIH $ AFRBIQIO  $37(/

Q\P \WHS \WHDSSHDODVQRWP DIQELCDE®!
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+931/ IQNBG WM W/EP WR K DDBV R W73&
VROU SRRV

$37(/ KDV KHB WDW+ DY DD 916 XW3UDDDQ
1DP / IPIWG + 931/  LVHONBG\R UHFRYHUG\VEAM
WDQWP WIRQ FKDUIHY/ DQG GWHY/ IRUWH XVH R W
QGHEZRNE D 0: \RODUSIRWAMHAXS B\ 173&
/ IPIWG DWWH ) DUGDEDG * DV 3RZHJ 6VEMRQ
)* 33 7KHWKIQ GHIYHHS RQ 0 DUK

SDWD DARZV +931/ V DSSHDO DIDIQWV D
&(5& RGHJWDAKDG H HP SMG 1 73& ILRP 6\BM

WDQWP BMRQRKDUH/

1 73& KOG GHYHBSHE WH \RDU SURMPANZ WWLOQ WH
) * 33 SUPLH 1O DQG H HXWG D 3RZHJ
3XUKDH $ JUHP HOAVZIW * 5, &2 IRUKSSO \R
2AWD ,WRBIQHS FRQG-AMMW DG R WP
DFFHN/ VR WH LOMUBVEWM WDQWP DMRQ WX WP, 676

DQG DUIXHG WDACR VM WDQWP MWIRQ FKDLIH/Z HH
SD\CE®! &( 5 & DIUHG + 931/ DSSHIBG

$37(/ IRXQG IR HIRY 1Q &( 5& V UDRAQ
) DAV W FRUHAMG WH 11IQAQ) RQ WH 3D
KEWEMRQ KRTILQ) WDAMLRZ QHG DQG RSHIDMS E)
+931/ DQG CRWWH %D\ %DV 0 DQDIHP HQW
%ROLG 6HRQG WHH CP LQHS WH FKDUDRMUR WH

N9 WDQWP IWRQ @H/ : KIB! WHH QQH/ DUH
RZQG B\ WH &HIADO 7 WDQP MRQ 8 WDV DG
WHKQFD® TXDW\ DV ,676 WH DUH RAMGH WH
3RO &RQHWNRQP HKDQWP DQG WHUHMHFRW
KDVEHHQ ERU(CHE\ + DY DCD 7 KH7 UEXQDOKHTS WDW
WHDAQ WHP DV, 676 IRURKDULQ) SXUSRH/ Z KLBH
WHU FRUEXUGHD | DY RQ WH 6VMM DIRQH Z RX@ EH
FRP P HAD® LOHTX\WE®

7KH 7UEXQDO DOR WHIHG RQ WH ,(* &

FKOULRAMADARQ R ) * 33 DV DQ LQAD 6V HOAW
MGQPHIW HOMHRXVBXVKDV KIWRUFDIED EHHD DIRDWG
WR + DI DD 7 KH \ROU SURVAN FRQQHAMS WILRXIK
)* 33 WHHRH DIXPH/ WH \CPH FKDUDAMU
$37(/ UHWAMG &(5&V YHZ WDW+ 931/ VQR

REMPARQ FHWLFDMZ DvFRQI LGHG VR VFKHEX@) DQG

$ SUO

PHMIQ) KRTQ) WDNWH DSSTFDE®! SURFHEXWH
UHTXILHG WH 678 R \GHAI\  WDQWP IWIRQ FKDUIHY
DG G/ IQ WH 12& +931/V GM ZDV
DAFRAEQIO YDIG

2QH IIQAQ) IWRP  &(5& ZDV XSKHB \WH
SRQHWW DG /7% $IHPHON H HXWG
EHEHD + 931/ DG 173& ZHHYRG MQAHRQ
WH & HOADO7 LDQWP LWRQ 8 WDW KDV WH DXAWRUW
WR JUDQANKAK DFFRW VR WH, 676 + RZ HHU WLV QG
QRWDIHAW+ 931/ V HON®P HOVVR FKDUHY IRU
DRMDOAHR! IWLQ LDXAKAMUH

$37(/ QUM WDN\BMWDQWP IWRQRKDUH/DQG
GWHEHWHRYHHG ITUIRP WHAOMR FRP P IWRQQY
0 DK




$37(/ KRV D FZHYV X OHZ Q ARW B@ X Iy
0 XPHL

$37(/ KDV QWP IMHG % 67 V FKDIQIH R WH
SKDHG H SDQMRQ R 7D® 3RZHN QMMEXWRQ
QHERWN LQR DUDV ZIWLQ % 67 V CFHQHG DUD 1Q
0 XP EDL 7 KH7 UEXQDOXSKHIS 0 ( 5 & VOSSURYDOR!
D \FYHD\ HDU LRTRXWS@Q DQG UHWRMG DUIXP HONV
WDW SKDHG  GHYHERSP HQV YIRDMG 7Dl 3RZHWV
QFHOPH FRQAMRYY XQLYHIDOVHYIFH REQIDWRQY RU
SUCAS®VR HIXDODARHY

7 DI 3RZ HJ KRTV D AMMEXWRQ TFHCRH XQGHU WH
( GRMAW $ PV DQG \KEP MG LW LRTRXASDQ
IRTZ Q) HOUDHJ QAJDARQ RYHJ W \KXSSO WKW 1Q
0 XPEDL 0 ( 5& DSSWRYHS D B R SKDWH DSSLRDFK
WH IO SKDH FRYHIQ) DUDV QDU H MAQJ
QAVWEXWRQ DQG FRQXP HJ \KEWIMRQY DQG \WH
HRQG SKDH HWAQI FRYHDIH WWRXIK QF
IQUDMKAMH % 67 D QUMEXWRQ TFHOHH DG
@O DWRUW RSSRHG WH SOQ RQ \HYHIDO
JURXQBV WH WP HIH WH P LJUWRQ SLIRRFROIRU
FROXPHJ ZIMKRYH) WH N R \HDRAYH
GHYHRSP HIAVDQG SRMADOVADQGEHS DXHNV

$37(/ KHB WDNWH ( GRMAW $ FVGRY QRW
UHTXLLH D QFHQWH VR FWEEQK DQ HOMH GMAEXWRQ
HERN DNRQH 3KDWHG IRTRXW FDIELDMG \R
G-P DQG DQG LQIUDWAKRAMUH FOSDAW 1V FRQUMMON
ZIW 6HMRQY DG R WH$ PW7KH 7 UEXQDO
IRXQG 0 (5&V IR SKDH WAKPMH VR EH FRWV
HIHARYH DQG GRUIGQHS VR SUHWRKHIY SIENGQ)

QR WDAGR \SHALIF LOXEGRH R FKHIY SIANLQY

KDGEHHQG-P ROWADMGE\ % 67

2 Q WH P LIUDARQ SURRFRO WH 7 UEXCQDOXSKHIS WH
WUHG WP HICH IRU \KDUQ) FRQXPHJ CDD
REHYQ) WDWD VPLOU WP HZ RN KOG EHD
RSHIDWRCDOLQ RYHUDSSIQ) @FHIAH DUHDV MQAH

, WKH/ IHDW) VR SRWAKZ IMKRYHU GXHY DQG P HMU
VEP SHIQJ ZHH IRXQG \R KDYH EHHD DGHTXDMD
DEAHMGE 0 (5 &
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2 QWDQGHGE DWHIV $37(/ KHI WDAGKSTEIMRQ R
AWBMRY IQUDWKRXMH IV DQ  LOKHHW
FROHTXHOFH R WH WBWWRY 1LDP HZ RUN SHP WA
P XGOMS®ICRHH/LQ WH\DP HOUD 6LQPHY( 67 DVD
@O DAWRUW IV HHP SWILRP  SIRMIAQ) RSHD
DFFHW R IW CHERWIN  RWHU QRHOHY/ P XWEXIGB
SDDBO IQUDMKAMH 7KV RMWRPH  ZDV
FROMP SOWG E\ WHWIAMWDQG GRHVQRALP RXQAIR
DUIXDRY |DOWH

7 KH7 UEXQDODOR XSKHIS D SIHIP LQDY REMPARQRQ
W MA® 7KH IMXH R SKDHG QHERN
GHYHRSP HIAKDG EHHQ \HMBG LQ HOUDHJ SLRAHHEQIV
IQMRNMQ % 67 DQG WRWH 11QAQIV FROMXHG R
ELQGWHSDUALY




$37(/ NGOV RMY DOX (G- RAAHFD Al F DWWV

7KH$ SSHIDM 7 UEXCDOIRU( GRMAW $37(/ 1O
IWRGUEME0 DK KHIS WDAKRMY DH
VR EHFDWILLHG XQGHUWHE RP P HIADOMUL I FDMIRY

DQG QRWWH , QGXWMDO FDMIRY  7KH 7 UEXQDO
DOZHs WUH DSSHXY 116G B\ WH ( GRMAW
' HSDUR HQWV$ QEDP DQDQG 1 LFREDUS GP LQVADARQ
$ 1 $CGPIQ DQG \HAVDMGH WH - ROM GRMAW
5 HIXDWRY &RP P IWRQ -( 5& RGHIRWHH WOW
WH SORHE KRMYXQGHUWH, QGXAMDCFDMIRY

7 KH CSSHDOY FKDOBQIHG - ( 5 &¢/URMEZ. RGHY CDMG

' HRHP EHU DQGWHVBLLI RGHUGDMG0 D
DRQJ Z W IWFRULIHIGP CDMG- XCQH

Z KIFK KDG DOMMH5 WHFDMRIMDARQR KRMY

$37(/ KHB WDOMEWI GHMP ICDARQ LQFOAQ]
FRQXP HJ FDMRIMDARQ DT Z WILQ WH H FOMYH
GRPOQ R WH $ SSURSUDM &RP P IMWRQ XQGHU
6HMRQ/ DG R WH( GRMAW $ FW W
UHVRMG WH FROMIARQ WDWAKAK. FIWILFDARQ LV D
SRIA P DMAU IRU WH $ SSURSUDM * RYH.GP HQW
XQGUBHWRYY DG 7KH7 UEXQDOREHYHG
WDWSRIR GUHMRQY Ul IMXHG FDQQRWRYHLICGH
WDMRY UHXORY IXCRARQY , WIXUMHU QRWMG WDW
QR P DMIDOZ DV SORHG RQ UHRUG \R HMEEQK \WDW
DQ YDIG AUHANRQ KDG EHHD IWKHG 1Q WH SURHOW
FDH

2Q WH IMXH R FDWILFDARQ $37(/ IQMSUHMG
WH SKUDH eWWH SXUSRH IRU ZKIFK WH \KSSO LV
IXUHE  XQGU  6HAARQ R DIZ
QLI HHIADARQ EDHG RQ HIG X\VH $ SSOLQ) WLV WKV
LVKHITS WDNKRWY DUHVHYLFH RUHQMG HXEEQKP HON
HYDIHG LQ KRSMION DQG DCAFRP P RADWRQ 7 KHU
SUP DY UHYHXH LV GHIYHS ILRP \HMEHY \KFK DV
@GILQ) DQG IXHWM DADAY Z KLBI DARYMHY \KFK DV
|RRG SU-BDLDARQ DUH DQAMY $ AFREQIO  KRMY
FDQCRAEH FIWI LHG DV SDWAR WH P DQXI DRMUQ) RU
LQGXADOHRARU 7 KH
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7 UEXQDO FOULLHG WOWFDWULEDARQ R KRWMY DV
el f IRUSRIR RUSLRP RARQDOSXLERHY GRH/
CRW GHMPICH \BUlI FDMRIMDARQ XQGHU WH
( GRMEW $ FW

7KH 7UEXQDO IRXQG -(5&¢/ WHIDAFH RQ WH
WHDRF HOVR KRMY 1Q * RD DQG IW GMARARQ
EHEHHD 0 60 ( UHIMMHG KRMY DQG RKHY \R EH
ICFROIMMONVZ . WH WMWY 1LDP HZRIN XQaHJ
6HARQ ,WDOR FOUILHG WDV W HOUIHJ
MGIP HOMQ YKDUNS$ UMY V& Y 0 (5& GRVQRW
\XSSRUNFDWIL\ LQJ KRWY DVLQGXWMDCFRQUKP HY

$37(/ REHM-GWDML $ 1 $CPIQ IOMGEG R
H WQG FROFIMRQDOWHDR HOMR KRMY  IWFRX@
KDYH GRQH \R WURXIK D \KEMG. P HKDQWP  XQGHJ
BHAWRQ R WH$ PW+ RZ HYHU QR\KFK | LDP HZ RIN
Z DAAKRZ Q\R KDYHEHHDLP SBP HOMG

$ FREQIO $37(/ DWZHG$ SSHOL RV

DG R DQG VHADMGH WH P SXIQHG - ( 5 &
RUGHY/ VR WH H WAMMH  FDWILHG KRMY XQGHUWH
, QGXAWMDOFDMIRY , WALLHAMG WDAKRWY EH ELGBG
XQ@HU WH &RPPHADO \BWI FOMRY IRU WH

WHBYDOASHIRG 3HAQ) IOMBRX\RY DSSTFHDARQY
ZHHASRHGR
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$37(/ @\V9ED,, WIl PSDFR &$ HYHZ R
GLIQ IgHI\

$37(/ KDV SDU® DIBRZHG -6: +\GR ( QHI\
/ |P WGV DSSHOOUHDWQ) \RWH 0 :  %D&D,,
K\ GLRHBRAE SURMPMQ + LP DAKDO3WDEHK  KRTIQ)
WDAMKH \BULI [P SDRAR IQFUDWG P LQP XP Z DIMJ
Q\AKDLIH REQI DARQV P XWAEH DWHKHG DVSOWAR DQ
RURQ &($ GG UM R WH SIRVAW GRLIQ
HOHU\

7KH 1 DARQDO* UHD 7 UEXQDOKDG 1Q 6HSWP EHU

HXDRG PIQPXP QVKDUH REQIDARQY
IRP POV \R R PIQPXP ®DQ HDRQ
Q®Z -6: +\GAR\RJIKWHRIQURQR WL/ DVD
FKDQIHIQ @7 XQGHJIW 3RZ HU3XUKDHS JUHP HOW
ZIW +3(5& DQG D FRUMSRAQ) WWIMRQ R
HHJ\ FKDUH/ +3(58& DFFF-B\WS WDANWH 1 * 7
RWGHJTXDOHG DV D FKDQIHIQ @7 EXWGHIHG VL
HIH QRWY WDWORNDOJHHDARQ KDG H FHE-G
GHLIQHHI\ [QWHUHBYDOABHIRG

$ SUO

6HSDDMD +3(5&YV  REHUIQWHILW FROARO
SHIRG QUHAMG WDV GRUJQ HHJ\  RUICDD
GIMP IQGE &($ FRXGRW EHWMGE &($

DQG FDWG 1RU DQ H SHWFRP P IWMH VR UHDQDO\H
K\ GLRBRILFDOCDD

$37(/ KDV QRZ QUHAMS WDWWH \DP H H SHW
FRP P MAH DOR DWHW \WWH [P SCFAR WH LORUHDHG
QKDUH REQIDARQ RQ GHLIQ HHJ\ DG QW
\DBDE®I HHU\ 1URP - DOXDY 7 KHFRP P WWH
P XWAUKXEP IMIWUBRUNR &( $ Z IWILQ WUHP ROMYV
ZIWDFRS\ R+ 3(5& +3(5& ZI@NHGIMP LICH
Z KHMHUDVELL I DEYWR HONVRTRZ V/

7KH ' WHPRDM R (QH)\  * RHOPHOV R
+ |P DAKDO3WEHK KDV EHHD QUHAMG R SLRYICH
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WHELQ LOMKDM WDQP DMRQ WP FRQGHARNMW
GISWM GHD\ V 1Q DFKIMQ) FRP P HADORSHDARQ

\KEMPAXR D VAKRMUHG DQG HFDOWR) FRP SHODARQ
PHKDQWP  7KHRWGHJ GDMG 0 DUK DOR
|GHQWILHG D SURFHEXWDQUDS LQKRZ &78 ,/ KDQBBEG
WH WDQMRQ IURP  WH & RQGHANW
5 HIXOWRQY \R \WH * HOHDO1 HERWN $ FRHW
IP HZ RN

&78,/ KDG UHYRNHG FRQGHARMW |RU WH SURVIRV
XQEU 5 HIXOWRQ R OWH*1$ 5HXDMRY

Z KIFK \FIW WP HIGH | RUDAKIHMQ) FRP P HIADO
RSHDARQ DWU FRQOHAMMW LV JIDQMS  7KH
GHYHBRSHY FKDIBQIHG WH URYRFDARQY DUIXIQ) WDW
DVWDQUMRQFDA/ILRP WH  UHIXOMRQY WHM]
PROK &2' WP HIGH \KRX@ EH FRXQMS |LRP WHU
UMMHG FRQGHAMW  WBIWGEDWY XQGHU WH * 1 $
I LEP HZ RUN UDWHUWDQ WHRUILCDOGEDWY

&(5& KHB WDV HOMMY WDQMRQAQ) XQaHU
5 HIXDWRQ R OWH *1$ 5HXODWRY DH
JRHQG B\ WH Q¥ IUPHRN +RZHH) WH
&RP P IWRQ |RXQG WDAZ KIBI& 78,/ KDG XSCDWMG
FRQQHARYW \WBWGDMY GXUQ) WDQMMRY IVKDG GRW
REVIICHS UWIMHG \FKHEX®G FRP P HIADO RSH.DARQ
MW ILRP WH GHHBSHY 7KH &RPPIMRQ
FRFOGHGWDMB&2 ' V\KRXE DDJQZ W WHUHYMG
FRQQHARYW \WEWGDMY D 11QAQ) WDWKDY GLHAW

LP STFDARQV 1 RU RHJ GHYHERSHY/ Z KR WDQWARCHS
XQEHIWH\CP HIWDP HZ RIN

* LYHD WH DGYDQRHG WIH R H HAXWRQ DRRW DD
WUH SURVIRN WH & RP P IIRQ H HIAVHS LW SRZ HY
XQEHU5 HIXODWRYY DG R SHP IMARQQHRARMW
UHMOARQ XQGHU D FRP SHODARQ AKRXUH R
WHFRQGHARYIW EDQN JXDUDQAMHDVXSI URQ

$ SUO

FRP SHQDWRQ | RUWH [ LLWAYKUHH P ROV EH RQG WH
URMMHG WIIHUGDM GDIO FRP SHDARQ DG $ 7 (
IRU GHD\ V EHEH WUH DQG [ PRQAV D
PRONO HADARQ IRU GHD\V EHEHD M[ DG
\E HYHP RQNV DG R WHEDHUDWIRUGHD V
EHEHHD \EHYH DQG 1UWHD P ROMY  &RQGHRRNW
Z IO@EH UAYRNHG IRUDQ. FDSCAW QRAFRP P MIRGHS
EH RQGILIWHQP ROMY

,Q FRP SIDQAH ZIW WH RWGHJ &78,/ IMXHG D
GHMP LODARQ RQ 0 DUK 5HLH * LHD
0+32CHGBRIME5YV  RARHS5H H * HD
(GHJ\ 6ROMRQV G-BRWS D FRP EIQHS 5V
FURUH DARW WIUHH DSSTFDARQY 6HHOAFD G-BRIWG
5V ARMH5H H KDVDAKIHG &2'  IRUSDWAR
W FSCAW  DQG \WKEPDMMG  \KSSRUAQ
GRAXP HOMMRQ 6HHFD KDG QRADAKIHHG &2 DV
R WHGHMP LODARQ DM

' HYHIRSHY DH UHTXILHG VR WHIXUQMK. FRQGHARNW
EDQN JXDLDQMY ZIWIQ RQH P ROM & RQQHRRNW
Z L@EHUHYRNHG UL FRP SHOWDARQ UHP DIQVXQBDIG IRU
WUHFROHPAWYHP RQMV 7 KHE&RP P MWRQ GLUHAMG
WDWFRP SHODWRQ FRIPAMS EH DSSTHG R UHEXAH
WDQWP WIRQ FKDUIH/ XQEHUWHBKDUQ) 5 HIXOWMRQY
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7KH &HOADO ( GRMAW 5 HIXDWRY  &RP P IMIRQ
DERSWG VLIV | RURYHU 0: R JHHDARQ
FOSDAW 1Q 0 DUK FRYHIQ) \ROU Z 1QG \RDU
K\EUG DQG IlLP Q\SDWKDE®! UHOHZ DE®! HOHU\
)' 5( SURMANWQGHMGE\ 173& 6(&, 6-91

DQG 1+ 3& XQAUSHUWRY R WH( GRMAW $ FW

6ROU3Y \BUWIVIDQUHGIRP 5V N K 1+3&V

0: ,676 MGU W5V N K 173&V

0: WG &(5& IMIJHSWHL + 3& DMDV
QRIEE® EHBRZ UHRHQNFRP SDLLEGIWOGHY Z KIFK KDG
WDQIHG EHEHD 5V DG5V N K DG
TXHRQHS 1 73& V KIKHJ DM EHRH DFR-BWQ) D
FRQRPIW FHWIFDM ILRP IW %G ( YDODARQ
&RPPIMH : IQG\RDU K\EUG \BUWIV FCPH 1Q
EHEHQ 5V N K 6-91 +\EUG DX 5V

N K 173& )' 5( SURWAN ZKLFK SOIUVRDU
Z W WRUDJH FDULIHG KLIKHUVBULTV UH GPAQ) WRUDIH
FRW 6( &, V 0: SWIRWP\VZIW 0: K
WRIDJH ZDV DGRSWG DAVSYV N K ZKI®
6-91 V 0: SURVRAZ LW 0 : KWRIDIH
PHIQDBY N K

DODK FREIRD B B/U

7 KUHH LWKHY/ WRRG RXW) LDV & (5 & KHIS \WDAMKH
* IHQKRH 2SWRQ XS B\ 1+3& R ZDG
\LJQULFDQW DEAWRQDO FAOSCAW EHRQG RWILQDD
WRGHUMI H LV QRVHRIQVHE XQGHUWHO QWM R
3RZHNV 6HAMRQ  EIGAQ) JXIGHIQH/ ,WWIP P HG
DOIRTMRY/ DG QUHAMG DD IRXU P SOP HOA
DIHARY WR \HN IRPDO 0 IQUA  FOULLEDARQ
IQFXAQ) ZKHMHU DEAMRDO [Z DBV \KRX@ EH
FOSSHSDNV R EDHFDSCAW

6HRQG &( 5 & GHRIQHG VR DERSWG( &, DJG6-91 V
&368 3KDH,, 7WGFKH,,, SURWAN DMWKH * 67

MG WDMR 5V N K KRTEQ) WDASRWELG
FKDQIHYWR GVARYHHG VBIUL TV XQGHLP LCHFRP SHAWYH
SURFXUP HQW RN ZHH DERSWG DVWH RUJLQDO
FHOQ R 5V N K ZIW SIRYMRQOOE@Q) DV
5V N K SHP MG SHQAQI D \FSDUDM FKDQIH

Q@Y SHARQ

7KWG RQWDAQ) P DUILQV &( 5 & KHB \WDAWHS V

N K P DULQ \RXIKWE! P SGP HMMY DIHFAH/
PD QRWHFRHG 5V N K XQBW WH DIHR
SURYIGH/HARZ RUDQ LUHYRFCEGI GIMUR - FUHEWR

JHHDRY

&(5& HWID/'60 TR @G HWH RHWU PHK D@

7KH &HOADO ( GRMAW 5 HIXDWRY  &RP P IMRQ
&(5& KDV HWXHG WH H IMAQ) P HKDQWP |RU
UHFRYHY R GHIAWIQ WH' HDWRQ DQG $ QRADY
BHYFH 3RRO$ FFRXQVXQWD2 RREHU 7KH
WDQMMRQ VR D URHYH \KRUADDEDWHG DIRDWRQ
ILIP HZ RN HDUTHVAKHEX®G I LRP $ SUO KDV

EHQGHHUHGE V[ P ROMY

8QEU WH ' 60 5HXDIRY GHIAW
DARDMRQ ZDV \R \KUWILRP WH FXUHW
\KDUQJ EMA HH G DODAMWH , 676 SHISKHY DG
* HHDOL HARIN$ FRRXAR DI LDP HZ RIN EDHG RQ

$ SUO

\KRUWADDLQ UIHHYHY DRADMS B\ WH 1 DARCDO' RDG
" REDMK&HOAMH 1/ " &

,QDWR PRX RGU &(5& HHRWS IW SRZHJ
XQEU 5 HXDIRQ R UPRYH QLIIEXW 7KH
&RP P IWRQ AMG RSHDARCDOFRQMELON | @IJHG E\
*UG ,QdD DG 1/' & LQFOAQ) WH QHG R
HAMEQK D PHMRGRR\ [RU 6/ ' &V \R TXDQM
UAHYH/ P HDXUH DRMDO IWHYHY/ DQG [P S®BP HOW
DWRADWG GRSDIRK DQG \FMBP HOAVSURAHARY 7 KH
UARHYH EDVHG DARFDARQ | LDP HZ RN Z LGVENH HIHAW
IURP 2 AREHU XQBWQRWLHG RWHZ M
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&(5& REHY 13&,/ W HD UX GQ NOP W PWMR Q
FRW J1DQN BHIFH [V '8 HIEDBH

7KH &HQADO ( GRMAW 5 HXOWU  &RP P DMRQ
&(5& B RGUGOMs0 DUK 1Q SHAARQ
1R 71/ JUDOMS DWW MWRQ TFHHFAHIRU

HYOPXDARQR SRZHUILRP . XGDQNX@P 8 QW DG
EXVKHIS WDAMWH DARADMS WDQWP MRQ FKDUIH/

\KDODEH ERUH B\ 1 XFBDU 3RZHJ &RERIDARQ R
,QAD/ IPIWS 13&,/ 7KH&RPPMRQ UHARMS
WH SURSRVDOWR UHRYHJ FRW [UIRP D@, QAD ,676

FRQXP HY

7KHOFHAHFRYHYD  NO GRXE®I ALRXIMACHWR EH
GYHBRSHS B\ 32: (5*5," . XCDQ\NX@OP
7 WDQWP MIRQ/ P WG IRURCRXDARQ R SRZ HUIURP
WH ™ 0: XQW 7KH \FKHX®G
FRP P MIRQQ) DML' HAHP EHJ

&( 5 & REVHYHEWDWXQG-UWH( GRMAW $ FW
DQG WH* HOHDOL HEZ RN $ FFHW/S HIXOMRQY/

GAMM WIOQPIWRY OH/ IRP  JHHDAY
WEMRQVDUHVR EHGHYHRSHG B\ WHIHHDRU , W

CQRMS WDINH QQH \KRX@ QRAWKDYH EHHQ SOQQHE DV
SDWR WHIQMMWBMWDQP IMRQW WP + RZ HyHJ
DV WH WFKHP H KDG DDHDG.  EHHD DSSWRYHG B\ WH
1 DARQO &RPP IWH RQ 7WQWP MIRQ DG WH
0 IOV R 3RZ HJ DQGEIGAQ) KDGEHH)FRP SOIMG
WH &RPPIMRQ HHAMG W SRZHY XQaHU
5 HIXOWRQ R WH 7WQPIMRY / LFHFH
5 HIXDWRQY R JUIDQMNH CFHIFH DV D \SHADO
FDH

7 KH SPAMRGHU KDG \RXJIKWHRYHY R WDQWP IWRQ
FKDUH/IRP ' BLIQDMG, 67 6 &XWRP HY XQEHUWH
6KOUQ) 5 HIXOMRQ/ DQG DUXHS WDW
EHCHIADUHY 1RU WH SURWRNVZ HH QRWIGHOWILHG

&(5& UMPMS WHH \KEP DMWRQYY W GUHRMG
&HOADD 7WDQP IWRQ SWIDN R, Q@D / P WG
&78,/ R WMVHPRONO ELQ@ RQ 13&,/ DWJ
FRP P HADO RSHDARQ ZIW 13&,/ UIXUWLHS R

UHP EXUH WH WDQWP DMRQ TFHQFH 1 RQ SD P HQWV
Z LODMDPNDPARQ XQGHUWHBKDUQ) 5 HIXDWRQY

&(5& RELY MQVUFREAID W QI R73& H QM
AOUR/ RU  \

7KH &HOADO ( GRMAW 5 HIXDWRY  &RP P IMIRQ
&(5& |QDQREGHIGCDME0 DK QUM
1 73& / IP W5 DQG EHGHIADY XWDAH/7 DP LO1 DGX
* HOHDARQ DQG ' IMMEXWRQ &RIERIDARQ / P WG
7$1* (' &2 DQG. HDD 6VDM ( GRMFAW YROG
/PG . 6(% \RNQ® HRFGIHHI FKDUH
UDMY/IRUWH VBl SHIRG

7 KH QASXW FRGFHLOHG WH P HMRG 1RU FRP SXWQ
DG WKDUQ) JOQV IR EHAMUWDQ QRUP DYH
RSHDARQDOSHIRP DQFH XQGHJ5 HIXOMRQ R
WH 7DUll 5 HIXOWRYY 1 73& DSSTHG DQQXD0
DYHDIIQ) R NH AROARMEGISDUIP HMY Z KIGIWH

$ SUO

GVFRP V DLIXHS WDAGRW P DNQJ P RQMV \KRX@ EH
H FOGG

&( 5 & UHVIRAMS ERM CSSURDAKHY |, WKH WDWIDLQV
DUHVR EHFRP SXWG RQD P RQN® EDWY |RTRZ HG B\
DQOXDOUHRGAIDARQ XMQJ Z HIKWG DYH.DIH YDOH/
R WBDWRQ KHDMDM DX LADY HOHJ\ FRQKP SWRQ
DQG VHRQEDY I XHORIOFARQUKP SWRQ 7 KLY DSSURDAK
WREHYHG UHRIQMA HIIFHR  JOQV Z IWRXW
SDMQ) WURXIK RSHIDARGDORIY
7 KH &RP P MRQ GUHAMS WH SDUMAY R FOUY RXW
UHFRQAIDARY | RUWH | X@SHIRG RQ WLV EDAY $ Q.
QHAIDLQ IVVR EHVKDUHG LQWHSIRFUEHS DAR
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5 DNDVWKDQ

5(58& 3SRH/ )<

$5 5

PAUHML TV

7KH 5 DNDWKDQ ( GRMAW 5 HIXOWRY &RP P IIRQ
5(5& KDV DSSWIRYHG DQ DIJUHIDM  UHYHXXH
UHTXILHP HOAR! 5V FURIHIRU- DISXU $ M HUDQG
-REKSXUQWRP VIRU) < $WH [WAQ) \BULIV
KDV GHMP LQHG D FRP ELQHG IWYHXH \KLBOVVR! 5V

FURIH DQG D FRP ELQHG DYHIDIH FRWAVR \XSSO
$&6 R5V  SHUXQW

) RU) < WKHXS -REKSXU' IWRP KDV EHHD
DIRZ HSD\KLSOWR! 5 V FLRUH Z KLBi- DISXUDQG
$ M H QVRPV KDYH EHHD DEAWWAMG \R JHR DIWU
DFFRXQAY 1RU WM QW \KEMG. 7 KH &RP P IIRQ
UHEXFHG SRZ HJ SXURKDVH FRWV DQG DIRZ H3 RSHIDARQ
DG P OOQMDIAH H SHOH/ RQ D QRWP DAYH EDWLY
GDAQ R \LIQU IFDQAMGMITRZ DRV DRIRW DODWUHH
XWDARY

5(5& IQIJHG HWMYH GHHAAYH DIUFXGEMUIO
PHMIQ) - RGKSXUUBRUMG GHHARYH P HMY
DERXW R PHMMS DIUFXGMUIO FRQXKP HY
DFFRXQMY IRU R FRQXP SWRQ ) RUWKHXS
\DBV | RUNKRK FRQUKP HY Z HH DWHWHG XMQ) \SHALLF
FROXPSWRQ) R ZRNQI PHMY WX [Q
Q\DIZ DRV R P LEIRQ XQW | RU- R&KSXUDQG

PIEORQ XQW IRU$SMHJ ' MRPV KDYH EHD
QUM \R UBOFH GHHARYH PHMY ZIMIQ \ER
PROMV ZIW QR P HMJ\R UP DQ GHHARYH EH RQG
\Z RELQXY) R FOV

) RU) < QMAEXWRQ QW \BLIHN KDYH EHHD
\MADV  IRU-DISXU IRUS$ N HUDQG IRU
-REKSXU XQGHU WH 5 HOP SHG ' IMMEXWRQ 6HRRU
6FKHPH 5' 66 7REOHZHI\ \DBV DH SURVIAMG DV
P LRQ XQW $ SSURYHG SRZ HJSXUKDVH FRWY
\WEQGVDNB V ARHDADQDYHIJHR 5V SHJ
XQWZ W D WIQULFDQMRQAMEXWRQ |LRP UHHZ CEG®
HOHU\ 7 KH&RP P DIRQ UHEXAHG HDFK GMARP &/$ 5 5
B 5V  ARH IRUFROMXHG IDOWH R \FHIUIDM

LQMINMDQG LOADXRMWDQP MIRQ QKA

$ SUO

70Ul FKDQIH/ LQFOGH D UBXRIRQ 1Q PIQP XP
HHJ\ FKDUH/ IRUP HIXP IO \VR5V  SHU
XQWSRWUHEDM UPRYDOR 7IPHR ' D \BUWlI IRU
SXEQF \WHIMDIKWY  DQG LOARGXRARQ R D MQI®
SO |RUHBRMIE YHKLF®! FKDULQ) WIMRQY 1 RQ
GRPHME\VDEVXSWR  XQW IRUBDGXS\R N

KDYH EHHD P HIHG Z IWRXWDOMIQ) HIHRARYH DM/
) LHG AKDUH FDSV IRU WHV @IKWQ) KDYH EHHD

WHOXDMS

$ JHQWUI R 5V SHIXQWKDVEHHD DSSLRYHG
&RW\KEMG. \KUKDLIH KDV EHHD FDSSHS DA V
SHUXQW R $&6 DQG DEAWRQDOKUKDUH \HW
DABV  SHUXQW: KHHIQ) AKDUH/WDQIHIWRP 5V

SHUXQWDNV N9 DQGDERYHWR5YV — SHUXQW
DN 7 GYHD' MARP Z\HS$ &6 KDVEHH GHMP LIGHG DV
5V SHUXQW-OSXU 5V SHIXQWS$ W HJ
DQG5V  SHUXQW-REKSXU 7KH&RP P MWRQKDV
QUHAMS JIDGXCODDIP HOAR VBWLIVZIWIQs R
$&6E\ 0 DUK

5(58& CRM5 UHXOWRY DWHVR 5V
R 0 DUK SURVAMG \R UBXFH\R 5 V
FRHE 0 DK ,Q @H Z W WH 6XSUP H
&RXUV AUHWRQY WHH DIH R EH @IXIGDMG B\
0 DUK ' WARP VKDYHEHHD GLHAMG \R 0SSO
UHXORY \KUKDUH VWR® \RZ DBV ONXICDARQ R
WHHDXHN

RRHDV

7 KH&RP P IIRQ KDV DSSURYHS FDSMICH SHOGVMUHR

5V ARH DRQY ZIW 5V FARH XQaHJ
5' 66 DQGRWHNAKHP B/ WKDVZ IWKHB5 V  ARH
SHU GVRP IRUGHD\V 1Q 1P SBP HOMY HOMSUMH
UHRXUAH SOQQQ) WPV GUHAMY (RTRXWR FRH
PRXGV B\ 0 DK 2 SHDARGDO QLHAARYY
LCFOGH ELQQ) EDHG RQ CRMDOP HMJUDAQIV

VWHIWHIQ) R PHMIQ) DQG \DHN NPV DQG
WP HD [P SBP HOMMRQ R LRRRS \ROU DQG 30

. 8680 FRP SRQHQV$ DQG& SIRWW




5(5& RGAHY 5V

FRHUX QG [ RH <

WUIIVRI®O 81/

7KH 5 DNDWKDQ ( BRAEW 5 HIXDRY &RP P MIRQ
5(5& KDVDSSURYHG WH) < WKH XS DQG
) < VELLIV | RU HIKWIHCHDAQ) \WIARQY R
5 ONMMNDQ 5DVD 916 XW 8 \8DEQ 1 LUDP / \@
QLAWY D GRAHHXHWHXQGR 5V FRHWR
WDM QVFRPV 7KH HXQG ZI@EH SOG 1Q WUH

LOXEE HOVIWRP WHH VWELAXY R FB LQ SURSRUARQ
VRHHI\ SIRPXUHG

) RU) < 5(5& DSSIRYHG H SHOH/R 5V
FURH DIDIQWUHHXH R 5V
ARH ZIW 11 HS FRWDWS5 V ARH DG
YDUDE®! FRWDW5 V FRH ) XO I H3
KODUH/ ZHH DOZH RQ® ZKHH QRWP DAYH
DDMEON ZDV PHN . R DRKUHVHG
DYDIOELON DIDIOWVDQ QRP  ZKI® 6XUIDIDK
DFKLHVHG GDAQ) R UHEXPIRQY

2 SHDARQDOSDUIP HMY LQFOAQ) \WEMRQ KHDAUDM
DQG DX LADY FROXP SWRQ ZHH DIZHG RQ D
QRUP DAYH EDUV 1Q QQH Z IW WH $ SSHIDM 7 UEXQDO
IRU ( GRMAW QY 7KH &RPPIWRQ UHWRMG
UMMRQ R KHDMUDM |RU 6XUDADLK 6XSHU & UMFDO
EDHG RQ W HXW KRGQI WDNQRPV DH
JRYHQ-GE 2 (0 \SHAULFDARQY 6HRQEDY IXHORO
FRQXP SWRQZ DVDIRZ HGE DACRWP DAYHOYHY

& DSMIDDARY Z DV IHWWRMS \R CERXWS V' ARIH
DIDQWFDIPVH FHEQI 5V ARH ZIW P DWRU
Q\DMBZ DAY IRU SUMRX\O UHWAMG RU QRQ
HAVHQADO ZRUW  &HWEIQ H SHAWUY ZHH
UHFROWLL LHG DVUYHOXHH SHOWH/

( G-\ FKDLIHY Z HH DSSURYHS EDHG RQ DRXDOI XHD
FRW\VDQG FDRULLE YDOH Z W GMDXIRZ DQFH R FRDO
GP XUDH 7 DQUNRWZ DVDWBZ HSDN 5(5&
QUAME598 1/ R REVILQ \WIW DSSURYDOIRUFRDO
SUAQ) P HKDQWP V XQGHU P LQIQI DIUHHP HQN DQG
HKUHSIXGHRWXHCBURRXUHP HQW

SRZHJ3HN' LIHW $ SUO

2Q 10H JDV GHXEKXDARQ ) * ' WH
&RP P IWRQ QUHAMG \KEP IWRQ R D [LQDO \WDWM
DSSLRYHS SURSRVDO , W QRWMG  \LIQULFDQW SLRWRV
SRIW BXW FDMRQG DIOQW DYRGE®
H SHOGMMUH JLYHD WH FRQUXP HJ [P SCRW HSHADD
DWU WH O IQWAI R ( QMURQP HW ) RIAKVDQG
&P DM &KDQIH WHD] H3 \KGKXUGR] I[GH QRWP VIRU
FHYRLQ SOQN

) RU) < 5( 5 & DSSWRYHS |1 H5 FKDUH/R
5V FIRH DIDQWD FOIP R 5V

FURWH DQG YDUDE®! FKDJH/ R 5V AURH
$ SSIRHGBULIVIQFOGH5 V' SHUN KIRU. R
5V IRUBXWDADK 5V  IRU&KKDEWD DQG5 V

IRUS CP JDK JIDVVARQ

7HP IQDOEHHIWR 5V FLRH Z HH DIz H

EDWG RQ DRMDUDOYDODARQ Z W D ALHAVRY IRU

| X@G-BRMGXUQ] WH\ HU 1 R UAMUQRQHTXIW Z DV

SHP WG GXHVR WHDEVHFHR WM CSSURYDO Z LW

@EHW W FDIP DAVWKHXS ,QMHIVRQ ZRINQJ

FOSIMEOZ DV DSSURYHG DV DP RXQAMY \R 5V
ARH

5(58& GQUHAMS \KEP MRQ R WILG SDUWV AHNIHG
JURW DU LF YDOH/RQeDVUHHYHS DG eDVI ILHE
EDH/ DQG I R IXWWH SHIRQY LQ P CRKICH
UHDGDE®! |RP DV 7 KHVBUL RUGHUVRRN HIHAW URP
$ SUo
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5(5& @WMIE BWRXFHDH TOR \ YOV WV SDQ0QJ B Q
SUREXUP HONV@LP V

7KH 5 DNDWKDQ ( BRAEW 5 HIXDRY &RP P MIRQ
5(5& KDVQRNIHG WH) WP HZRIN IRUS HRXUH
$ GTXOR 5 HIXOWRQY IRIP DDMQJ IWLOMIP
QUHAIRQY DG HMEEQKLQ) D EIQAQ) SOQAQ) DG
SURFXUP HOV HIIPH  7KH UHIXOMRQY DSSO R
JHCHDAQ) FRP SDQHY/ GMWMEXWRQ CFHQHHY 6\BM
/ ROG' HEDRK &HOAH 6/ ' & 6V 7 LDQWP LWMRQ
8 WOW JUG FRQGHAMS HOWMAKY DQG SRZ HJSURFXUQY]

HOMMWH  ICFRXAQ) S5 DVMKDQ 8 U 9 INDV DG , 7
6HYEV/ 1P WG

' IMMEXWRQ QRHQWHHY/ DUH UHTXWUHG R XQGHIENH
\AHOWIE GHP DQG | RHDMQ) XMQJ KRXUD RU\KE
KRXUD PRGHY ZIW  \ HU SIRWRARQY EDVG RQ
VFDRQDOKRXUD SURI LBV \KEMRAMR DSSURYDO 3HN
GPDQG PXW EH DWHMHG DARRW FDRQYY DQG
HHIQ) WP S XS FRQAMRQY XMQI D ILYH\ HU GO
ZIQGRZ $ FRPPRQ PHMRGR®\ LV P DQCDWMG
DRRW GVFRPV ZIW D GMIQDMG QREDO DIHR
SHIP IWHG VR \KEP D FRQRICDMG SOQ

&DSDAW & UHAMIY VR EHGHMP LQHG B\ WRKQRBI\
GDARQ DG VHDWRQ HGRAQ) CRXDOSHIRWP DQFH
RXIH/ DQG WHRXUAH YDUDELOW ) RU \RDU DQG
ZIQG D QHAGDG EDHG DSSURDAK Z LOEHXVHG Z W
SHON VAHWKRXWCHIQHG DVHWH — KRXWRU

R DQQXDOKRXWY EDVHS RQ WIWI GOG FKDUCAMIMARY
) RUGHEZ UHHZ CEG! SIRVIRV EHORKP DN GD® P D
EHXVHGZ KHHRSHIDARCDCKIMRY LVaP WG

$ PIQPXP 30MQQQ) 5HHYHO DUIQ R KDV
EHH \SHALIHG 7KH\XSSO P IVSIWARUEHG DV

®Y WMP FROMFNV PHIXP WP

ZIW WH EDDQH WWRXIK \KRUWMP  \RXURY
0 DINHW SXURKDAHY/ WURXIK ' D $KHDG 0 DINHWV
' $0 DQG5HO7IPHO DINAW5S 70 DHH FOGG
IRP WWRXUH DGHIXDR FRPSIDQAH  6VRUDIH
SIRRXUPHOV IQFOAQ) EDMAY  DQG SXP SHG
WRUIDIH LV P DQEDMS LQ QQH Z W AHOADOQUXIGHICH/
Z W GHLQHG SDUDP MM RUFDSDAW FUHAW

$ SUO

7 KH UHIXOWRQY BAMEEQK D 11 H5 DQQXDO SOQQAQ
R FOILQYROIQ) 6/ ' & &HIADO GRMAW $ XWRUW
&($ DG 1DARQDD / ROG ' HEDRK &HIAH
1/' & FX®ICDMY 1Q &RP P WRQ DSSURYDOR!
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ZDVWHHRHASSHE DV [Q@HZ LW 0 LQWM
R 3RZ HUIXIGHIQH

7 KH &RP P DMIRQ XSKHT WH SURPXUHP HONVSURFHN
QRAQJ SCUMASDARQR  EIGGHYZ W TXD@\ LY
WHKQEDD DQG VEULIV AVARYHLHG WILRXIK D- XCQH

HUYHOH DXFARQ , WUHWRMG FDOY \R GHHU
SURPXUP HOM RU G&Z HJ EDAMY  SUFH/ AMQ) GHD\ V
VR FDSDAW DGAMRQ 7KH  \ HOUWLP Z DV XSKHIS
DVDIQHG Z W FRWAHFRYHY  DQG WHRSH.DARCDOT H
R QNP LLRQSKRSKDMW WP V/
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DEHDCR MOV AW

BQEQ) QI RPV

7KH $QXW 3WEHK (GRMAW 5 HXDRY
&RP P IWRQ KDV IMKXHG GLDIW5 HRXUFH $ GHTXCR
5 HIXDWRQY P DQEDAQ) GMMEXWRQ TFHQHHY
VR SUHSDUHUR@R) SOQVRYHURCH 1LYH DQG W\ HOL/
FRYHIQ) G-P DQG |RIHDWAQ)  URRXUAH DWHWP HQWV
DQG SURFXUHP HOAADW\

7 KH QDWWHIXWHY G-P DQG | RIHFDW DAVKRXWD RU
\KE KRXUD LQMYDY XMQJ) WP H\HIHY HRQRP HAIE
RU $, EDHG PHMRGY ,W LQARGXFH/ UHICELON
PHMFV \KFK DV / RW R / ROG 3URECELON DG
1RPDDMHG (QHI\ 1 RW6HYHE DQG UHTXIWW
P DQMDFH R D 3@QQUQJ 5 HHYH 0 DUILQ DERYH
WHWEAM\KDUIHR CDARQDOSHDN GHP DQG / LEHQHY/
DH UIXWHG \R  G-P ROMDM FROALPMG
FDSCAW [RUWH I LUKM HDOUDQG DAGDIW — |RUWH

VHRQG\ HU

& DSDAW FUHAWZ LQEH GAMP LOHG XMQI D QHAGDG
EDVHG DSSURDFK ) RUUHQHZ DEGIHGHL)\  FUHAWZ L@EH
EDHG RQ FROMEXWRQ GXUQ) SHIN GHAGRDG KRXW
XMQJ ILYH\ HOWR! KIWRUFDOGD 3 URU&RP P MIRQ
DSSURYDOLY UHTXILHG | RUDDEBQ) WP DQG P HAXP

WP SRZHJ SXUKDH DIHPHON  B6KRWMP

SURFXUHP HOVZ IMRXWSURU DSSURYDOLY SHP WG
RO [Q \SHAIHG FDH/ KK DV JUG WEELON
UHTXWHP HOW RU 6/ ' & GLHAARQY ZIW USRI
ZIWMOQ @DV 7KHIWP HZRN SIRVIGH IRUQRQ
FRPSIDOAH RKOUH/ DG SHIRWP DOFHAONHG
LCAHOAYHY WHG R UHIDELON DQG FRWARSWP VDARQ
( DFK @FHQH LV UTXIUHG \R HMBEQK D GHIFDMG
UHRXUAHDGHTXCR SOQUQ) FHIY IMIQWUHHP ROMY
R QRWIFDARQ DRQJ ZIW D FSDLDW FHDIRU UDO
WP H SURFXUHP HOADQG P DINHARSH.DARQY 7 KHGDIW
ZIORYHUGHWH  IXIGHICH/RQ GOG | RHDWY
DQG SURFXURP HOWBVENFKRGHUFRP P HQW KDYHEHHD
LOWG
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HIHARYH $ SUO IRU-%91/ ' 9& DQG7DM
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DG P AMIQ) LCRHORYHY

%91/ 0 RAWKINHDWUGZHJI$55 DSSIRDO

8 UEDQ GRP HWF \BULIVIMAWR 5V SHUXQWIURP

5V Z KIB1 IXUDOGRP HXE VLIV LQRHDH \R 5 V
IRP 5V &RP P HADOWUIVDERYH N

IQFUDHWR 5 V KWDO DG 5 V XUEDQ Z W

S5V  SHJ XQWVHNVIRU VHBRWXUEDQ HXREQKP HNV
$ JURXOYUDOAUL I VUHP DQXQRKDQIHS

-6(5& DSSWRYHS D
-091/ o/
DA V

RYHD@IQRUDH DIDIQWV
SIRSRDO$55 IRU) < WAVZTY,
FIRHYHIXVD FDIP R 5V

FRH ) RU) < $55 V5V ARH
DIDIQWAS V ARH $ QVMEXWRQ BW
VELIHAKDVEHHQ\HAVDQG P HMUUHWKDVEHHD Z DLYHG

861/ WDQP IWRY |LYH\ HDUSDQDSSIRHG

-6( 5 & KDVDSSWRYHG-8 61 / /EXMQHVSDQIRU) <
W) < ZIW SIRNMMROOWKHXS IRU

)< _  DQGSHIRP DGFHUHVLEZ IRU) <

' HP DQGLVSIRWRMG\R UMHILRP DERXW

RYHU 08 A )<

08 \R

7KHDSSIRMHG $55 IRU) < B
5V ARHIRU2 0 5V  RARHIRUGSUHADARQ
DQG5V  ARH IRULQMHWDG ILQDGRH FKDUIH/
) XQAQ) Z LOIQFOCH WM BDQVDADRXQG DG
P XGMDWADO | LQDGAQ) QHU -6(5& QUM
DEKHHIFH \R WP HICHY DQG 110 EDVHG RQ DXAWG
enlV)

LQFOXGHY CERXW
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' 9& KINHDSSLRYHGZ I FDMIRY . Z \VHYDUDARD
-6(5& DSSIRYHGD  URMMRQDIDIQW 9 &¢/
SURSR\DO / 7 GRP HAE VULV GHRIGH P DULCD® R
5V SHUXQWWRP 5V  ZKIBI/ 7 FRP P HADO
IULIVIQRUDHWRSY  IIRP 5V +7 GRPHME
VEULIVIDH\KDLSO VR5V  SHUND$KIURP 5V
ZIW 11 H5 FKDUHY LGAHDMQ) \R 5V , QGXWMDO
VIV WMH B 5V SHU XQW ZIW [ HG
FKOUH/ [QRUDHG R 5V $ UIXORY DRHV
\KUAKDUH R 5V SHU N K DC8ST@V DARW
FOMIRUHVH A-SVD) UEXOYUHDQG LU DARQ

7 DD6\WHOXSSD DUHD P WWBLGRHDHDSSIRHG

' RP HME \BULIV 1Q -DP\KHSXU IQFUDH B,
SDMVHSHUXQWERQKP SWRQXS VR XQWLVSURHS
DAS V DG DERYH  XQW DASV ) LHG
FKDUH/WIMHWRS Y DQG5YV  URSHRRYHD

+7 GRP HMF\BULIVIQGRUDHWR 5V SHUXQWZ W
IfHGAKOUHW/R 5V &RP P HADOMUWIVUNHWR 5 V
SHUXQWZIW 5V I HSKDUHY , QGXWIDT 7
1] H3 FKDUIHVUHP DIQXQRKDQIHG Z KIBIHGHLI\ FKDUIHY/
WHWR5Y  SHIXQWH 7 LOGXAXMDOMULIVDUIHVHADN
5V SHJ XQW ZIW 5V ILHS FKDUHY
$ JUFXOMUDO LIV UPDOQ XQKDQHS -6(5&
DSSLRYHGD (QFUDHDIDQIWD ~ SLRSRDO

6 RDUDQGIUHQHHI SIRIMRY/

-6( 5 & KDV\IMRR\RS \RODUVBILIVDAS YV~ SHU
XQWKQGHUJWRWP HMIQ) DQG5 VYV SHUXQWKQEHU
QWP HMIQ) $ JUHQHHU\ VBT R 5V SHUXQW
DSSTHVIRU-%9 1/ FRQXP HY ZKIBH' 9 & FRQXP HY
ZI®SD WHEDHWUL SOV5V  SHIXQWS
UEDM RQ HCHUJ\ RKDUH/ LV DYDIME®! IRU SUSDIG
FROXPHY DRQ ZIW D  UHEDM IRU SD P HV
P DGHZ IWIQILYHGD VR ELAX)
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CSSWRYDO

7KH SWRSRWHG IUPHZRN DBZV URIGHMDO
FRQXP HY Z W URR\RS \ROU \R \HID\KLEOXV SRZ HJ
QAUHAD R RWH KRAHKR®Y 7KH SIBRW Z 1@ EH
OXQFKHG 1Q * XZ DKDA/LQ SKDW Z IV SDUAASDARQ
MW R GZ WMRQ GRP HINE FRQXP HY ZIW
FROQHAMG BDG XS VR N ([ SDQURQ \R RWHU
DUHDVZ L@GE-SHIG RQRSHIDWRCDCH SHIHDAH

$(5& KDVFDSSHZ WH3 3 WDQUDRARQ SUFH DV
R WHGZHW RPHME$ EDHVEULI LQ WHDSSTFE®!
VB RWGHJ USOAQ) $3' &/ &/ SURSROR D I HG
5V SHUN K 7WAQ) ZIGEH SHP WG IURP

$0 W 30 ZIW \HMBP HOVRQ \WH

IRBZIQ) G 6XBOVHIHI QRART GXUQ) WH
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ZIQGRZ ZI@ EH DAWWMG XQEHU WH QHWP HMIQ)
1UDP HZ RUN DAKKH DYH.DIH SRZ HJ SXURKDVH FRUADWINH

HIGR WHILCDQADO HoU

$3' &/ LQAMMEWDMNHSDARP Z [QEHGYHBRSHS
XMQJ H IMAQ) L UDVAKRMUH Z IWRXWIQWDO FESLMIO
H SHOGWMUH DQG LOMIUDMG Z MY ELAQ) DQG P HMIQ)
M WAP V 1 R WDQUDRARQ RUVHIYFH FKDLIHY Z LODSSO
GXUQ) WHIQWICSKDH

7 KH XWDWV KDV SURSRHG DP HOGP HOV \R WH S ( 5 &
* UG ,QMIPRYH 6ROU 39 6\WMPV 5 HIXDWRQYY

R HODE®! SDUAASDARQ B\ URIGHMDOFRQKP HY
XSW N DG FRAWPHS FRPSIDFH ZIW
COARQDO R EHVHRXUW WEIQEDWGY  LOFAQ) DXAW
XQEU WH ,QADQ &RP SXWU ( PHJIHR 5 HSRQH
7HP |UP HZRWN

$3' & KDV EHD QUAMG \R SXEQK WH GDW
IXIGHIQH 1Q QHZ\SDSHY DQG RQ LW Z HEVWM DQG \R
\KEP IMAVENHKRE@HU FRP P HOWV Z W LRSRQAHY Z IWIQ
RH ZHN DWU WH FROXGBMRQ SHIRG ) DO
DSSURYDZ @ RERZ &RP P MRQUAYLHZ
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7KH $WOP  ( GRMEAW 5 HIXDRY  &RP P IMIRQ
$(5& KDV DSSIRYHG VBl REHY IRU$3' &/

$3* &/ $(* & DG \WHGEVIM/ RDG ' HEDIK
&HOAH 6/ ' & IRU) < Z W QR FKDQIHIQ
UHBLOMULTV CRIRW FRQKP HUFDMIRURY 7 KHRUGHY
DUHHIHARYHILRP $ SUO

$(5& IRXQG WDW$3' & UHRGEHS D UHYHH
WSOVR 5V FURIHDIDQWANH GH IAMBURVRMG
1Q W LIV 7 KH LP SDRAVZ DV DAAXHG DNV SDMH
SHU N K ZKFK WH &RPPIWRQ FRQIGHHG
IQXIIAHQNV VR ZDUDQW D \BUWI UMMRQ  7KH
DSSIRYHGDYHIDJHFRWR \KSSO V5V SHUNE K
BVIWNKEMGH/FROAQXHVR \KSSRUMH - FDMIRUHY

8 QEHUWH- HYDQ' KDUD\AKHP H FRQUKP HY/Z LasD:
5V SHUN KDIOQMDFRWR 5V SHUN K

' RP HIME FRQOXP HY Z W FRQXP SWRQ XS R
XQWZI@SD 5V SHIN K

7KH 7IPH R ' D \BUWI AWXRMH UPDQV
XQRKDQIHG ZIW D QAFRXQMUIRP  $0 R
30 DQGD WUKDUHILRP 30 VR 30
( GRNIE YHKLF®! FKDUILQ) VLIV DUIH UHBLGHS DAS V

SHUN K IRUGZ \MMRQ FRQUHAMRQY DG 5 V

SHUN K IRUKLIK WMRQ FRQGHMWRQY $ (5 &
KDVDSSIRYHGDJHHDARQWUL R 5V SHUN K
IRU$ 3* &/ DQG DWDQWP MIRQ FKDUHR 5V
SHUN KIRU$(* & DRQ ZIW WH6/ ' & \EULI
IUP HZ RN

$(5& YV WHH\ HDU bICHON WIUMV RU$3 &/ W
) <

7KH $WOP  ( GRMAW 5HXDRY &RP P IWRQ

$(5& KDV SUHAUEHG D WUH\ HDU WDMRRY |RU

MWW  HIDEION QAR IRU $WOP  3RZHU

" IMMEXMRQ&RP SDQ / IPIWG $3' & XSWR) <
Z W TXDUM® USR] P DQEDMS

)RU WH 6\\WWP  $ YHIJH , QMIXSURQ ' XUDARQ
Q3 6%, , UKUDORXVEH GXUDARQ LV VR UHEXFH
IRP  PLOMW/SHIPROK IQ) < W
PIOMV SHJ PROK B\ )< . ZIW DO
IOMP HAEDMBUHAR P LOXWVIRU) < B
8 LEDQ6$," , VR GHRICHIRP P LMY SHJ
PRON \R P LOX\W SHJ P RO RYHJ WH \CP H
SHIRG ZIW D) < VIUHAR P LOOWMY
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) RUWH 6\\WiP  $ YHIDIH , QMIXSWRQ ) UHTXHRA
Q3 6$,), WUIORMEIH/ DHWR UHGXFH IURP
LOMIXSWRQY SHJPRQK 1Q ) < W
B )< _ ZMD)<  _ \BUHAR
8 UEDQ RXAVEIH ILHTXHR. LV \R [P SURYH IURP
LOMIXSWRY/ SHU PROM R ZIW DQ
IOMP HADMWBUHAR  IRU) <

7 KHIWDP HZ RIN KDVEHQ IMKHG XQGHUS X® R \WH
(GRMAW 5LIKW R &RQXPHY 5 X®V

$3' & KDVEHHQAUHAMG\R P HANHWOMARY DQG
\KEP IWNXDUMD UHICELON GO \R WH & RP P MWRQ

IRUP RQVRUQY
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&6( 5& QWIH/ BWRXUH D XD FY I9\AW
DR RIR
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&RPPIMRQ &6(5& KDV QRMIHG WH &6(5&
) (P HZRW IRU 5 HRXUH $ GIXCR 5 HIXOWRQY

HIHARYH 0 DUK 7KH UHXDARQYY
HMEQK D WWKPMUG [OSSIROK \R  GP DG
IRHDWQ) FDSCAW SOQQQ) DQG SURFXURP HQW
FRP SIDQAH 1RU JHOHDAQ) FRP SDQH/  QMMEXWRQ
QEHOHY WH 6\DM / RDG * HBDRK &HOAH 6/ ' &
WDQP IMWRQ XWDAHY/ DQG RMHU  JUG FRQQOHAMG
HOMARY

7KH IUPHZRIN DGRSW D \HU LRI KRURQ
' IMMEXWRQ @FHQHHY DUH UHTXULHG VR SUHBOH/ RQY
7HP SOQVIRU \HOWDQG0 HAXP 7HP SOQVXS
W ILYH\HDW ZKIBI6/ ' & ZLSUHSDH 6KRWT HP
SOV XS R RH \HU 300QQ IV DFKRUG 1Q
HIDEIOW  PHAMEY  IQFAQ) /RW R/ ROG
3RECEION 1 RPDOHS (QHI\ 1 RW 6HIYHG
3@QQQI 5 HHYHO DUILQ DQG&DSDAW & UHAW

' MMBXWRQ QFHQMHY DIH UTXILHG VR XQGHYANH
P XQUP HMRG G-P DQG |RIHFDW XMQI WRKQTXH/
\KFK DV WHQG DQDOMY HG XVH P RGHIY $5,0 $
HARQRP HAJF P RGHY DQG P DRKICH®DUQ) ) RIHFDW
DH R LOFRRSRIDM GPDQGMGH P HDKWY/  RSHD
DFFHW QMMEX\WMG URRXURHY HBRMIE YHKLEBY WP HR
@ SUAQI DG SRIA GUYHY DQG P XWMCFXGH DV
GDWMNUH \AHIDURY 6XEP MRQVDHGXH\R 6/ ' &
Bl $SUO DQQXDD Z W VW GYHODIJUHIDARQ \R
EH\XEP IWHG VR WH & HOADO, GRMAW $ XWRUW DG
1 DARQDD RDG' HBDWK &HOAHE 0 D

7 KHUHIXOWRQV GH LQH D GHAGRDG EDHG DSSURDK |RU
UHQHZ DEGIFDSCAW FUHAMKMQ) SHON DG KRXW Z W
\FSDUDM WHDR HOM RUWHLP DODQG K\ GLR LHRXUFHY
/ IFHQWHY DH UTXUWHS R \XEP IW FCSDAW  FUHAW
FRP SAAMRQMRGE/ ' & E\ 0 D HORK\ HOU
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3URFXUAP HOMY VR EH DRJQHG Z W UHIDELON \BUIHN
ZI R GPDYG PHVWRAIK BQ WP
FROMAV WUWRXIK PHIXP WP FROADRW
DG WH EDDQAH WWRXIK \KRUMMP  \RXURH/
HFOAQ ' D $KHG 0 DNV SXUKDH/ 1URP
DETXCR  FDBXOMRQY $ @SURAXURP HOMY \R | RTRZ
0 QWM R 3RZHJ FRP SHAWYH EIGAQ) JXIGHIOH
DQG SURU&RP P IWIRQ DSSURYDOLY LHTXLLHG | RUBQ
WP DQGP HAXP WP SRZ HUSXUKDWHDIUHP HONV

5 HRXURH DGHTXOR SOQV DIH\R EH \XEP IWHG \R \WH
&HOADD ( GRMFAW $XWRUW B\ 6HSWP EHU
DQOXD®  Z W &RP P IWMRQDSSIRYDOZ IWIQ DV
' MMBXMRY CRHQHY DIH UTXILHG VR HXEEDK
GAMWG SOQQIQ) DQG URXQG WHRBAN RSHDARQY
FHIY Z LQ WUHH P ROV P DIQEIQ DAGDWY  \ HOLY
R KIWRUFDO DB DQG \KDUH UHBYDQW CDW Z LW
6/' & 1RQFARPSIDGFH PD  DMDRW FKDUH/ DV
GHMP IQGE\ &6(5&
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7KH &KKDMYJDK 6VDM ( GRMAW 5 HIXDWRY
&RPPIMRQ &6(5& KV DPHGG W
SRQGAMMW DG ,QAD6VBM 2SHD  $FRHW
5 HIXDWRQY W DIRZ FRQXP HY \RXUAQ]
SRZHJ ILRP  1Q WM QMMEX\WMG UHQHZ DEG! HOHI\
' 5( RODUSIRWRAN R DYDIORSHD DFFHW Z IWRX\WD
GG [HHEHU 7 KH DP HGP HQWHIHARYH O DUK

P RALILH/ &OX\H R WH SUGASDO
UHIXOMRQY DQG DSSTHY \KEMRMR GG TP IW XQGHJ
WH' 5( IUPHZ RN

,Q D WSDDMRGHJEWE 0 DUK &6(5&
JUOMS D SIRWAWSHAIIF HHPSWRQ ILRP WH
GOMmM  THEGU UITXUHPHOV VR 6KLYDIN
( QIQHIQ) , QXANIHY/ 1P WG DQG IWJIURXS FBWYH
XVHY 7 KHH HP SWRQSHP IWGIZDAWRP D 0 :

FOSWYH \ROU SWIRVWFW DV . DEGRG %P HELWD
WWRXIK HIMAMY FRPPRQ GWBEMWRQ [HEHY
FRYHIQ) GIZ DOSRIQNVIQ¥KIML DQGO EKDVDP XQG

7 KHDSSURYDOV\XEMANR LOXEXDARQR $ YOLDELDN
YDHG 7 DUl FRP SIDQW PHMY ZIW  $ XVRP DAF
0 HMJU 5 HDAQ) FOSDELMN DQG 5 HP RWM 7 HP QDO
8 QW |RU UDOWP H GD DAVD@GULZ DOSRQN 7 KH
SHANRGHY DUH UHTXILHG VR \KEP IWXQGHIENIQIV \R
&63' & DUG&637& DG ZIOQRAVEH HONBG \R
FRPSHODWRQ IRU RAMWH/ POOMDH RU
VKWERZ QY &637&/ KDV FRQIPHS \WRKQFDD
| HDMELOW |RU SRZ HJWDQUHJ TURP \WH N

94-P HELD \KEWBMRQWR WHLGHWLHG BFDARQY

7 KH DP HOGP HOADQG WH H HP SWRQ RUGHU\RIHMHU
UPRYH D NH QHERWN FROWADIQNIRU LOAD \VEMM
\RDU SURFXUP HOVZ KB HRIQQ) P HMIQ) DQG
RSHIDARDOW! HIXDLGY
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DFFHW/
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IL.QDQADO\ HIUEDIVWR D-XCH 0 D SHIRG 7KH
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, QAD WEWA2 SHR $ FFHW/5 HIXDDWRQY DEGLHAHY/
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@B\H
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FRQXP HY

$ WDQMRPO SIRYMRQ H WGV WH ) < B
\HMBP HOASHIRG R 0 D DYRIAQJ @B\HR
EDQNHGHHJ\ RQO DK $Q \XBOVEH RQGWILY
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$PHXP HOV 5 HIXOMRQ/ &RPPHQN DH
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IRU$ SUO  LQ&KDQAIDK
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DEDQARHG RBQE

7KH 3XQUE 6\BM (GRMAW 5 HXDRY
&RPPIWRQ 36(5& KDV QRMIHG CP HXGP HOV \R
W ( GRAAW 6XSS® &RGH RQ 0 DUK

URMMQ) WHWHDR HOAR XQDXWRUMHS FRQUKP SWRQ
DG HMEQKCQ D ILPHRN IRU WHBDUQ

FRQHWRYY 1Q FRREQH ZKHH SURP RMY KDYH
GHDXOMG

) RU XQDXWRIMAG X\VH 36( 5 & KDV LQARGXAHS D
WUHWIIH HADDARQ : KHH GPDXG H ROV
\DQAMRQHG FROMAAGHP DQGE\ PRHWDQ  IQD
ELQIQ) R FB! WHTEHQWHHLY UHTXULHG VR IMKH D QRAWFH
ZIMOQ \WH) @V R E® JHHDIRY ' HP DG
\KURKDLIH DCSSTHY | RUWH | LIXNMOQWEGRH DQG 1 RUDQ
EUDK 1Q WH PP HIDMY IRBZIQ) RFB 2 QD
\KEVHTXHQMUHRXUHGRH GDAQ) VR D \BULI FDMIRY
FKDQIH TXDOLHY IRU ERRNQ) XQGHU XCDXWRUIMHG
X\H & KDLJH/DUHVR EHFRP SXWG RQ D SUR WD EDUY
RMHUD @ ECY R Fo

7 KH DP H)GP HFOMUHS@AHY 5 HIXOWRQ R DEGLHW
HPPALLFDARQ R DEDQCRQHS FRBQHY : KHH
SURPRWMY 100 R REEIQ RU FRPSO ZIW R
REMPARQ FHWIFDM FRQAWRQY WH QRHOHH LV
UATXILHS VR UFSRUWWH P DAWU VR WWH FRP SHMOWV
DXWRUW XQGHUWH3 XQUIE $ SDUR HOADQG 3 LIRSHIW
5 HIXDARQ $ FVZ W FRUWHXP DM/ |1 R DRARQ
IRBZV ZIWIQ WUH PROMV WH THHQHH PD
DSSURDAK D FRXUWRU DXWRUW $ FRBQ PD. EH
WHDMS DVDEDQERQHE Z KHHWHSURP RMLY QRHOAHLY
\K\SHIGHG RU FDQAHBG  RU Z KHH WH WUHHP RO
SHIRG @8\H/DQG IRGHIMHN FRQOHRAARQY

&RQQHAMRQ WHBDH LV SHP MG WURXIK GHIQHS
URXMY : KHH D EDQN JXDUDQWMH H MV \WH CEHQFH
ZIDFRP SBIM B&Z \MMRQ Z RNV DQG FKDUH RQD
WEQEDUG HYFH FRQOHAARQ FKDUIHY - KHH SDUADO
FRQQHAAYIW H LMVZ WRXWD IXDLDQMH WHTRHQHH
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Z |@FRP SBIMZ RINVDAIWRZ Q FRWV: - KHHURIGHW

JRXSV XQGHMENH ZRIW  FRQOHAMRYY ZI@® EH

UHBDWHG RQ SD\ P HOAMR \HYLFH FRQQHANRQ FKDUHY

DQG GHYHRSP HOARKDUH/R! 5V SHUN RU5V
SHND $

36( 5& KDV UHVRMS D SLRSRDOVR Gt DEAMRO
FRQQHARW FKDUH/R 5V SHIND$ RQ KK
FRQOXP HY KRGIQ) IMG\SIRSRURCDM |, WRDULLHG
WDW UMGHON FDQCRWEH GHIHG XSSO GXH \R
SURP R GH DX®V Z KLB SURP R CDELOAKY UHP DIQ
UHFRYHDEGI-SDLDMD

,Q D WSDUDM CP HGP HQV 36( 5 & KDV NHG WH

LQMHXDMRQ DGYDQFHSD, P HOVVR WHRQH P RQM

P DULCCOFRWR IXQBVEDHS GQAQ) DM R \WH

BDMYOQN R, QADDVRQ$ SUO  HOFK \ HDU P LKV
\KEMAYR DFHOQ R

7KH 3XQUE 6\BWM ( GRMAW 5 HIXDRY
&RPPIWRQ 36(5& B\ REHJGDME0 DUK
KDV FOULLHG FRP SXVIMRQ R EDQN
JIXDUDQMDQG W WP GDAQ) AKDUIHYZ KHQD
QWMEXWRQ [WDCRKIMAH WKUW \KSSO 1LRP
NO VR NO 9N IXDUDQM XQGH UAYMHG
12 &V ZI®H FXCH GDG DG FRYHIMG B\
FRP SBWMG DQG YHULIHG/ 7 LQUDXWKAMH ) RU
GDAQ) FKDUH/ Z KHHWHRWICDOL 2 & ZDV
DN No FKDUH/DSS® RQD R LGAHP HQEOD
GPDQG : KHHWHRWIQDOL 2 & ZDV DNV
NO DQG SDUADCFRQGHRARKW LV @WUMENHD DV
N9 FKDUH/DSSO \R \REOARP EIQHG G-P DQG
) DGRV Z W FRQADPAGHP DQG EHBZ
R HXMP DMS DG PD. FRQAQXH DWH LMAQ)
GYHY XQAD IWMRQ DIWU ZKIFK \WH
WUHKRS Z LQDSSO
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. HUX

. 6(5& LCDOH BWRAAH D XD FX I9\AW WP
UHH CE® RHAWPHNRG

7KH. HDD 6V ( GRMAW 5 HIXDWRY &RP P IIRQ
. 6(5& KDV CRMIHE WH ILQDO5 HRXUAH $ GHTXDR

) P HZRWIN 5 HIXOMRQ/ DWU IMXQ) GDW
UHIXOMRQVIQ) HELXDY DQG KRWIQJ D SXETF KHUQJ

RQ ) HELKDU 7KH ILQ0O 1P HZRWN
ICFRUSRUIDM/ WENHKRGHUIQBXW TURP . 6( %/ LP WG
. 6(% ,QADQ, QMMMR 7 HKQR®R)\ . DBXU ,,7

. DOBXUS &HWH IRU( GHU\ 5 HIXOWRQ DQG EX\ HJ
HOHY IFOAQ) WH 7KUMKXU &RSRIDARQ
( GRMAW ' HSDWR HQV DQG DGOV \SHAUIAW RQ
UHQHZ DEGIFDSDAW FUHAWDQG SOQQQ) WP HICH/

2 Q FDSDAW DWHWP HOV . 6( 5 & KDV IICDDHS WH
PHNMRCRR)\ IRU FDBXOWQY FOSDAW RHAW R
UHHZ CEG®! HHLD\ 7 KH U X@DAWRQY DERSWWH e7 RS
1 HM RDG + RXUF DSSUIRDAK  XQGHU ZKIFK QRHQHY/
DUH UATXULHG R IGHOAN WHVRS  KRXW/ R DQQXD0
JIRRW BOG DG FRP SX\WM QGAWEDG B\ \KEWDRAQ)
DRAMDCZ LQG RUNRDUJHHIDARQ GXUQI WRVH SHIRGY
7 KHFDSCAW PUHEW DRRULY WHD GHIYHG DV WH UDAR
R \FKHEX®G JHCHDARQ \R LOWEBG FOSCAW GXUQ]
WHH KLIK GHP DQG KRXW 7 KH UIXDAWRQY DIR CRM
WDAWH ( [ SHAMG / ROG &DUY LQJ & DSDELON P HMRG
P D EHLQARGXAHE DAD @MU H DV GV DYDIOELON
LP SURYH/

7KH ILDP HZ RN DOR HAREQKH/ D \WXPXUHG DQQXD0
SOQUQ) FOBREDU ' IMAEXWRQ QEHHHY DIHUHTXULHG
R \KEP WGP DQG IRHDW \R WH 6\BM / RDG
' DMSDRK &HOAH 6/' & B\ $SUO ZIW
KEVTXHOV WIDHY R UMEZ  DIJUHDARQ DG
SURFXUHP HOVSOQQQ) H WAQI WIRXIK WH \ HDU
$Q LGHOWIHG FOSDAW \KRUADTLY VR EHDGGLHKMHG E\
0D R WH IRBZIQ \HU LGFXAQI WWRXIK
SDUANFASDARQ LQ COWRCDOBYHIBUREXUHP HONRUDXPRQ
P HKDQWP V

$ SUO

7R WHYWHD SOQQQI IREXWEHW \WH UHIXOMRQY
PDQEDM WH X\H R 0 ROM &DUR MP XOWRQY |RU
PRGHIQ XQAHWEIQA/ 7KHH P XODWRQYY DH R
FCSWWH IRAHG RABIHY  YDUCEIOW 1Q  UHQHZ DEG!
FOSDAW XWDDARQ | DARY DQG Gl HHINGHP DQG DG
K\ GLRBRILFDOVAHIDURY HIDE@Q) P RUH IHICE®! BQ)
WP FDSDAW SOQQQ)

7KH 11Q00 HXOARQY/ IRPDDH D COBGUIYHD
DSSIROAK \R WHRXUH DEIXOR  ZIWW GHIGHS
PHNRGRBIIHY DG WP HIH/ IOMGHGS \R DIQ
GPDG IRHDIWY SURAXUP HW SDQAQ) DG
WP UHIDELDN UHTXLUHP HOWDRIRWNH WM
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+ P DFKDOB WDGHVK

+3(5& YN )<

oUWV D 8V

SW O:

7KH +IPDKDO 3WGHK ( GRMAW 5 HIXDRU
&RPPIWRQ +3(5& KDVQRWIHG JHHIE GYHDAHG
VELLIVIRUNRDU39 SIRMAWXSWR 0 @ IRU) <

IQWHWQIHR 5V N K 7KHRGHJZDV
IMKHERQO DUK

7 DAL VU DQALTHHMADMG B\ FDSCHW DQG BRFDARQ
) RUSURMRNV RXWGH XUEDQ DG LQGXMADODUHDY WDV
DH5V N KXSW 0: 5V N K
0: DG5V N K _ 0: ) RUXUWEDQ DG
LQGXMWAMDO GRFADARQYY VLl DH 5V N K 5V
N K DG 5V N K WRWSHWHY 7KH
CESURYHS WD/ DUHP DUILCDD GZ HUWDQ) <
GYHY

+3( 5 & KDV\HAWH QRUP DAYH FDSMIOFRRWRUD
0: UWDOSIRWANDAS V ON\KO : 0 ROX®
FRWMY EDWHG RQ 8 6' FRQYHIMS DAD I
P RO DHDIH H FKDQJH IDMR 5V 86 DG
IQFUDHG B\ IRU GXMEY DG UHDWG FRWV 7 KH
UHBXPARQ 1O * 67 RQ \ROU HIXISP HOMURP W
KDVEHQIDARUIGIO &RMBUP XPVR XS\
0: DXxG _0: DBSO® IRU\PDWBU
SURVFW

7KH&RP P IWRQ IHEIGHG WH&S ) DV UV
HIXHAV R GZHJ IWIRU K@ WUDQ  $ X] LD

FRQXP SWRQ DQG BWH/ DIH \HVDWV R JWIRW
JHHDARQ ) IWMWHDU 2 0 LV I[H5 DNV5V

ONKO :  Z W DQDQQOXDCHFDOMRQR

$ WDMWRDW R SDVHXQWZ IQEH DAZ H5 DV D
SDWWURXIK IRUSIRMRWEERYH 0 @ FRP SXWGRQ
OCAMDO JHHDARQ DG SDLCE® W WH WM

JRYHLP HOV

$ SUO

) LQDQADO SDUP HMY LQFXGH D GEVHTXIW
WDAR SRWWE[ UHMUDRQHTXIW R JIRKHG XS \R

IRUWHILLDAV  \ HOW/DQG IRUWHQH W
IlYH \HOW DQG DQ LOMHAVIDM R 7KH

GYHDDWRQ AVARXQNCRARULY

7 KHVEULIV DSSO R 33$ VH HXWG EHE HQ $ SUO
DQG 0 DUK |RUSURVRAN FRP P MIRQHS
B 0 DUK 7KH HFOXGH SIREXUP HQW
WURXIK 6( &, RUFRP SHAMYH EIGAQ) XQEHJ 6HRRQ
DQG QHAP HMLHG LRRIVRS \k WP V/
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+3(5& YN )<

7KH +IPDKDO 3K ( GRMAW 5 HXOWRY
&RPPIWRQ +3(5& KDVILHEWHWDWMIRWNDBIR
WH WM JRYHQP HOAV TUH SRZHJ VR + P DRKDO
3WEHK 6Vidd ( GRMAW YROUG/ 1P WG + 36( %

DA V N KIRU) < XSIWRP 5V 1Q
) <

7 KH UDM LV GHMP LQHG DV WH KUKHUR + 36( % o/
DYHDIHSRZ HUSXUKDHARWVS 338 DQGWHH EXV
WUl R JHHDAY WMRQYY ZHIKMG B\ WH
TXDQMP R IUHSRZHJ ) RU) < $33& IRU
) < WVHMPDMSDABY N K +36( %
LVH SHAMG R UFHYHDERXW 08 R IUH

+3(5& KW )<

7KH +lPDRKDO 3WEHK ( GRMAW 5 HIXDWRY
&RPPIWRQ +3(5& KDVDSSIRYHS DUBRARQR
SOVHXQWIQ HHI\  FKDUIHY DRURW DODFRQWP HJ
FDMRUHY IRU ) < 7KH DHDIH FRWR
WSSO  $&26 IRU +IPOFKDO 3WGHK 6VM
( GAMAW YRDG / PG +36(% LV \HADWS V
XQW P DULCDD &Z HJ WDQ 5V 1Q WH
SUHYIRX\ HDU

+3(5& KDV DSSIRVHG DQ DIJUHIDM UHYHXH
HIXIHPHQNV $55 R 5V ARH IRU) <

XS IRP 5V ARHIQ) <
QUYHD B\ WKHXS IRU) < DQGDP IG SHIRG
UMEZ  XQaHJ WH PXGMHU \BWll 0 <7
P HZ RN

$ SUO

UHS RHU DMV Dow

N K

SRZHJ) ZIW D QRARDOYDOH R DRXQG 5V
ARH

7KH &RP P IWRQ QRWG WDW+ 36( % FXUHOD
UFHYHY 1UH SRZHJ R 1RP WIMRQY QUHAWD
FRQOHAWG VR IWM WP Z KIGIDERFDARQYI URP RMHU
WDARQY KDYH QRWEHD SIRVIGG B\ WH WM
JRYHLGP HOW, WREVHLYHG WDWIGRH K\ GUR VBULIV DUIH
GMPIQG DWJU HFOXQQ WH IUH SRZHU
FRP SRQHOV FRQXP HY EHDU WH FRWV Z WRXW
UHFHYIQ) WH EHHIW + 3( 5 & KDV XUHG WH W
JRYHP HOV VR DAIRFDM WH PO IPXP  SRWE®
TXOQMP R IUHSRZ H\WR + 36( %

DIVEN DWH QW WV $&2 6 WV
5V

) RU GRP HIME FRQXP HY @HICH XVDIH XS R
XQWP RQM LV SURHG DN 5V N K 2WHU
GRP HMAE FRQXP SWRQIVAKDUHGDAB V. N K XS
W XQWDQG5V N KWHHIWU

$ JUFXOMUDO \BULI LV 5V N K &RPPHRADO
BV WDQIH ILRP 5V W 5V N K
GBHAQ RQ BOG ZKIGH( 9 FKDUILQ) LV \HADWS V

N K / DUHLIQGXWMDOFRQXP HYDA( + 7
N9 DQGLERYH KDYHDVLI R 5V N K

) RUMZ R SDOAEULTY HHI\ FKDUHY Z LOEH ELABG 1Q
5VNO$ K 7 KHUWMHG VUL VDUIHH THRRYHIURP $ SUO
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+ DU DQD

+(5& MHBV+DUDD SRU
\BULIV XIKDQIHG RU )<

7KH +DYDD ( GAMAW 5HXDWRY &RP P IRQ
+(5& KDVUHRIQHS HBRAAW \BULIV IRU) <

HIHARH $ SUO FRYHIQ
FRQWP HY

ONK

7KHGHAMRQ IRBZV$55 ILOQJVE\ 8 WU+ DY DD
WM 9MMDQ 1LDP 8+991/ DG ' DNKIQ
+DUDD %MD 9IMDQ 1LDP ' +991/ ZKIK
SURVAMG D FRP EIQHG UHYHXH JDS R 5V

FRH + ( 5& GHRIQHS D \BULI LQRUDH DQG GLUHAMG
WH GVFRP VR DAGLHY WH JDS WURXIK RSHDARQDO
P HDXUY LOFXAQ) [P SURYHG ELAY) DQG FRIAARY
WKW UHFHYCEGV P DQDIHP HQV RSWP MG SRZHU

SURPXUHP HIAVDQG UHEXPARQ LQ GMMEXWRQ RV

+(5& KDVVHAB + %9 1 / ¢/ AMAEXWRQ GW/\BLIHADNV

DQG QUHAMG ERW XWDAR/ \R \WHIWHD | HHEHU
GYHOP RQVRUQJ , \WDBR HP SKDVMHS LHQI RIAHP HOAR
WH + DU DQD 3RZ HJ 3XUKDH & HOWH DQG H SDQURQ
R G-P DQG MGHP DQDIHP HWP HDWKUHAY

) RUDJUEXOMIH WH & RP P LWIRQ DSSURYHS D \KEMG
R5V FRH ) DPHYZIOSD  SDWHXQW
DIDQWDQ DYHDIH FRWR 5V XQW ( QILE®
DSSTFDQV |1RU \MEHZ HD FRQGHAWRQY KDYH EHHD
DERZ H5 D RQHWP H (DG HKDGRHP HQAKQWO0 D\

2 QFRQXP HUP DWW/ + ( 5 & QAUHAMG LIRTBXVR (9
FKDULQ) 1O UDWAKRMUH 1O NN AMKY DQG CSSWRYHG D

UHEDM RQ HOHU\  DQG 11 H5 AKDUIHY |RU SUHSDIG
\P DUAP HMUX\HLY

$ SUO

+(5& BORH/ 5V RRH
+931/ $5 AWV )<
UHDRARH KD HY

7KH + DD ( GAMAW 5HXODRY &RP P IMRQ
+(5& KDV DSSIRYHG DQ DIJUHIDM  WHYHOXH
UHXUHP HONV $55 R DERXWS YV ARH IRU
+DNDD I XWSWIDDDQ 1 DR / IPIWS +931/

IRU) <

7KH FRW Z 1@ EH UHFRYHHG WURXIK WDQWP IWRQ
VLIV ZIW ' DNWKLQ + DU DQD %MD 9 MDQ 1 LICP
'+ %91/ EHUQI DERXW DQG8 WU+ DU DD
WD OO 1 LICP 8+%91/ CERXW Z KL
1 RIMHD 5 D@DV DQG \HPRMQGXWMDOFRQXP HY/
DFFRXQWRUWHEDDQRH

+(5& DOR ILCDOHS WH WKHXS IRU) <

DSSURVIQJ D UWHXH JDS R DERXWS V FURH
, OMHIVRQ ZRINQJ FDSMIOZ DV DAEBZ H3 EDVHG RQ
DRAMDY DQG FDIP VUIHDWY) \R HP SB HHH SHOH/DQG
IRIHIQ H FKDQIH YDUDARQ ZHHH CP IQHG + 931/
DFKLHYHG WDQWP MIRQ DYDLDELDN R DERYH
WHGQRWP DAYH

)RU WH 6\BM / RDG ' DSDRK &HMWH 6/' &
RSHDMS B\ +931/ WH &RP P MRQ DSSURYHS D
WKHXSR 5V RRHIRU) < ®&Z HU\WDQ
WHHLIHUDSSIRYHE5 YV ARIHGXHWR KLIKHUGRQ

vl LCARP H

+(5& KDV ALHAMG WDAGR UDRRYH HOHLD\  FKDUIHY
ZI@EH GYMHG RQ AVFRP V IRU) < AW D
\KUSOVR RYHUS V' AURHIQWHUDPRYHHZHI SRRO
DFFRXQADVR 6HSWP EHU 7 KHRGHU\RRN HIHRAW
IRP $ SUO




TH

76(5& BYAMH AKHHIY)
WUV RJ 7 63" &/
713" &/

7KH 7HDQIDD ( GRMAW 5 HXOWRY &RP P IMWRQ
76(5& KDV IDSSIRYHs UIMHG Z KHHIDY) ULV IRU
) < IRU 6RXAWHOD 3RZHJ ' DMAMEXWRQ
&RPSDQ R 7HDQIDQD / IPIWS 7* 63" & DG
1 RIMHQ3RZH)' IMMEXWRQ&RP SDQ R 7 HDQUDCD
[IPWS 7* 13 & ZKIGIHLDMQ WHWKHXS IRU
) <

, QWHWKXHXS 7* 63" &/ UBRUIMGDQHA55 R 5V

RRH KUKHJE 5V RURUHWODQ HDUHY
DSSWIRYHS 7* 13" &/ DR UIHRUWGEHS ICRUHDHE FRW
P OQO GXHW H? SR HHH SHW ICFXAQ) GHDUHY

DERZ DOFH UAIMRQV P HAFDO HP EXUHP HOV' DG
U-SDLLYI RTRZ L | BRRGEP DIH

76(5& FRQGXAMS SIXGHIH FKHAWV DQG QMDTRZ H3
HP SR HHUHDMS FRW WDW KOG DDHDG  EHD
FOSMIDAHG SUHYHOAQ) GRXEGILHRYHY

) RU) < ERW XWDAHY KDYH SURSRVHG FDSIVEO
LQYHWR HQV [FXAQ) FRQYHMRQR RYHKHIG CHAR
XQEHIWRXQG ADEGV 1Q XUEDQ DHV ZKIFK ZI®
ICFUHDH ZKHHIQ) FKDUH/  6VENKRTGHY WDIWG
FRGAH.QV RQ VI P SCAWDQG WDQWSDIHR  GXUQ
- DXDY KHUQV

7KH &RPPIWMRQ KDV QUHAMS ERM XWDAH R
P DQMQ WEOUDM DARXQN IRU ZKHHIQ DQG WHELO
XSSO R DYRG FIRW\KEMGMDARQ DG P SLRYH FRWY
DMIEXUWRQ
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QD

76(5& SRR BDGED M
KDUH RUGE +7

FRIHWRY

7KH 7HDQIDQD ( GRMAW 5 HIXDRY &RP P IWRQ
76(5& KDVIWKHE D GUDWWLLG DP HOGP HOMR LW
UHIXOARQY RQ TFHHQHAE GAW VR \KSS® HBRMAW
SURSRMQ) BOG EDHG HYIFH @H FKOUH/ IRU Q2
KUK WMRQ +7 FRQQ-FAMRQVDN N9 DG N9
&RP P HQNVZ HHLQVIWG XQAD DURK

7KH GIDWH WGV D SHUND$ FKDUILQ) 1WDP HZRWN
LOARGXAHG HOUIHJI RUBZ. \MMRQ FRQQHAARQY R + 7
FRQXP HY 3URSRWHG FKDUIH/ DIH 5 V NO$ IRU

N9 RYHKHDG @QH/ DG 5V NS IRU N
XQGHIWRXQGFEGV ) RU. N9 FRQCHAMRQY LDWVDLH
5V N9$ |RURYHKHDG @QH/DQG 5 V ND $
| RUXQGHIURXQG FDEGV

7 KHIWDP HZ RN DSS@H/Z KHHWXSSO LVAIZ QIURP D
FRPPRQ IHEH ZIWIQ NP R WH H MAQ
HBRWILLHG QHE RWN ) RUP [ HG LQ UDXAXRXUH FKDUIHY/
Z LQEH CSSRUARGHG EDHG RQ WH GQIW R RYHKHDG
DG XQEIRXQGTH

7KH DP HXGP HQVDOR SWRSRH/ \R GMSHOH ZIW
LQELYLGXDOM LQVSHRARQ DQG GHELGGE FRWHIAP DARQ
XQGHJUHBYDQAFDX\H/R WH SUCASDOUHI XMWRQY | RU
FRQQHAMRQY FRYHUG B\ WLV P HZRIN 1 R ILGDO
RUGHJKDVEHHDLWKHG
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$ UXQDFKDO3 UDGHVK

$36(5& QWL DAD WM IS H & P Ul J@ W @

7 KH $ IXDRKDO3 WDEHK 6\BM ( GRAMAW 5 HIXOWRU
&RP P MRQ KDV QRWLHG WH $36(5& 7HPV DG
&RAMRQVR , QAD 6V 2 SHD $ FRHW 5 HIXOMRQY

HXEZEQKLQ) WH | LLP HZ RIN |RURSHD DFFHW \R
WH WEW WDQWP MIRQ DG AMMEXWRQ WX WPV 7 KH
HXOARY CHIQH HDIEEION DFFHW FDMIRUHY

WP HIXH/ FKDUIHY DQG RSHDAWRCDCEURAHEKUWHY

&RQXP HY DG JHHDRYR 0 : DQG DERYHDWH
HDJLE®H RUFRQQHRAAYW VR WHLQAD WIMWDQWP IKIRQ
VWP ZKIGIWRHEHEHD 0: DGEHRZ O :

PD  FRQQHFWDANWH GWMEXWRQ GYHD * HHDAQ
WDARQVEHBZ 0 :  DUHDOR SHIP MG FRQOHARMW
VR WH GMMEXWRQ K \WP 7 KH [P HZ RIN SLRIGH/
WUHHDFFHW FDMIRUEY \KRUAMP XS VR RCHP RQM

PHIXP WP WUHP ROM\R\WUH\ HOY DG BQ
WP R \HW 7KHEVBM7 QWP MRQ 8 WDW
678 ZLODAADV\WHCREIDODJHA IRUPHAXP DG
@Y WP CFRHN DQG\WHEVEWY/ RDG' NSDWK & HOAH
6/ ' & ZIOBRAHN\KRIWWMP DSSTDWRQY/

$ SSURYDOWP HICH/ DLIH\FAVDW . ZRINQJ @DV IRU
\KRWMP DFFHN Z KB BRQ WP CFRHW LQYRQY
MWW DOPHOBMRQ PD VINH @V
$ SSTFDARQ |HYV IDQIH ILRP 5V W5V ONK
G-BHXAQI RQFDSCAW DARAWWSH DQGQHE RN

2 SHQ DFFHW/XVHYZ L@SD. WDQWP MIRQ DQG Z KHHIQ)
FKDUH/ RRW\KEMG \XKUAKDJH DQG DEAMRDO
\KUKDUH Z KHH DSSTFCE®! DRQ) Z W \FKHEXQOQ
DQG MW  RSHDARQ FKDUH/  6KRUWMP
WDQORAARQY Z LADDOR DMERAD FRP SRV RSHIDAL
FKDUHR 5V SHUGD. SHJWDQUDRARQ SD\ CEGI\R
6/ ' & 7DQWP LWRQ DQG AMMEXWRQ GWHY Z LAODEH
\HMBG LQ NQG / RQJ WP XVHLY UHIQTXMKLQ) DFFHW
EHRH HSWY Zl® SD R WH HX0P DM
WDQWP LWRQ FKDLI HYI RUWHWADQGHS SHIRG

$ SUO

7 KHUI XDAWRQVLQARGXFHFRQIHIMRQ EDVHG HPRARQLF
EIGAQ) IRUNKRIWMP CFFAHN Z KHH GHP DQG H FHBV
FOSDAW ([ A XVHLY Z LEFRQAMXH XQGHJ FXUHQV
DIUHP HQVIRUWHUWLP 678 DQG6/ ' & KDYHEHD
AUHAMG \R SXEDK SIRHGXUW DG CHERWN
DYDIOELON Z WIQ WUH P ROMV R WH UHIXOMRQY/
FRP 1QJ LOR | RUFH
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$36(5& MKXH/ )<
72"

7 KH$ IXQDAKDCB UDGHK 6\ ( GRAIFW 5 HIXOWRY
&RP P IWRQ KDV IMXHG W \BUll RGU IRU WH
' HSDUR HOAR 3RZ HUIRUS$ SUO VRO DUK

FRYHIQ] WKHXS IRU ) < DQQXDO
SHIRWP DQFHUMMEEZ. IRU) < DQG$55 DG
UHBIOMUL| DSSURYDARU) <

7KH RGHU IQARGAY D JUHD VBl RSWRQ IRU
FRQXP HY RSWQ) IRU UHQHZCE®I HHJ\ DQG D
\FSDLDM\EULI FOMIRY | RUHBRME YHKLE®! FKDUILQ)
WIMRYY 7IPHR @ 72' \BUIV KDYH EHQ
|RUP DOVHG Z IWK QLI HHQADOSHON DQG R SHON UDMY
5 HELOVIUL TV DRIRW FRQUKP HJ FDMIRUEY KDYH EHHD
GAMP IQHG EDWHG RQ DXAWS DAFRXQN DQG FRWY
DWHWP HONV

$36(5& WV)<

7 KH$ IXQDFKDCB UDGHK 6VDM ( GRAIFW 5 HIXDWRY
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