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SUDAMARGHY WH P RUH LP SRUBQATXHIMRQ 1V QRW
ZKHAMHU 3 3 WDAQ) FDQ ZRWN 1Q WHRY  BEXW
ZKHMHU, QADV H IMAMY UHIXDRY DURKIWAMUH FDQ
DEVRUE IWQ SUDPNFH

7KH DQZHJ DV @QGP DN REHY IWRP ' HBL DQG
8 WIU3WDGEHK QRZ P DNHFBDU LVFDAMRX\® \ B/ EXW
RQD ZIMQ WKW CHIQHS ERXQEDUHY DG RQD
DI WUMI QU LEDQNQUANARCDOFRRUELCDARQ

. KDA3 3 ( GRMAW 7 WDAQ 0 HQ/

$WWFRH 3 3 HPRAURW WDAQ) DIRZ VD FRQXP HJ
ZKR DOR JHCHDM/ HPRMAW WSIFDD \WMURXIK
LRRWES \RDU \R \HD \KLSOV SRZHJ QLD R
DQRWHUFRQUXP HJ UDHUWDQ | HHEQ) IMEDAN XQaHJ
FRQYHARQDO GHAP HMIQ) 7 KH \HBU EHRP K/ D
SIRKP HJ 7 KH BEX\ HJ LV WSIFD® D QHIKERXUQ)
KRXVHKRT RUFRP P HADOHXMZEDKP HOARQ\WH\LP H
SOARP

7 IDQDRARQY KDSSH WURXIK D GLIMIOP DUNHBOAH
SURKP HY DQG FRQIKP HY SXEDK EIGV DQG RIHY
FRFOGH GO DXKHDG FRQADANV DQG \HIMB! WURXIK
\HRXUHSD, P HOWX WP V ( GHU\ 1 BRZ VDLHUHFRGAGG
XMQ) \POWPHM CDBP RWD YHULHG WURXIK
EGANFKDIQ EDFHG P HKDQWPV 5 ( & / IP WG KDV
EHHD GALIQDMS DV WH CRCDODIHR IRUWH L ( 6
P HZ RN Z KIFK SLRYIGH/ WH | RXQEDARDOGLIMIO
LQ UDXKRMUHRQ Z KLFK WHHWDQUCRARQVDLHEXIOV
© KDV PDNW/ WY GVWRW ILRP FRQYHMRQDO
UHOHZ DEG®! SURFXUP HQWLY LW JIDQX@UW 5 DIMHU
WDQ D XWDN SXURKDMQ) EXOI SRZ HIXQGHUD B

0 DK

WP 33$  LQAYIGKDO FRQWP HY WDQUDRWIQ UDO
WH DV QVWEVMRY YRUWH GYHY Q \PDD
TXDQMAHY/ XMQI QIMICZ DBV , WY P DINHAHCEGG
HOHJ\  CFARY DVWH LMEIOGYHD \RP HMIQ) , QADV
SRZ HAVHRRUKDVGQRWSUHYIRX\® DAMP SWG DA

. KD HIXOWLYS FAMDD $ SSIRHG

7 KH FODURIVSIEMUH R Z KHUH WL LQWDAYH WEQGY

FRPH/ ILRP \ER IHIXORY REGHY IMXHS 1Q HUD
RH B\ WH ' HBL ( GRMAW 5 HIXDWRY

&RPPIWRQ ' (5& RQ) HEXDU  DQGWHRWMHU

B WH 8WWU 3WGHK ( GRMAW 5 HXDRU

&RPPIWRQ 8 3(5& RQ) HEXDU

' (5& DBSWRYHG SIBRWSIRSRDY GG B\ 7D
3RZHJ' HBL' MABXWRQ / IPIWMG 73" '/ DG
%6( 6 5 DKDQL3RZHJ/ [P WG 96 3/ SHUP MY
33 WQUOAMRYY DARW QLIHHIN QUMEXWRQ
FRP SDQHY/ ZIWIQ ' HBL DQG RXAD® DCRRW WH
WDM ERXQEDY IOR 8WWU 3WAHK 83(5&
MPXOEGHRX\® DSSIRYHS D SHMRQ B

3DWKAKIP DGRKDO 916 XW 9 IWDQ 1 LJDP  / IP WG
3991/ SHPIMQ IQMWEDM 3 3 WDQULPARQYY
EHEHD W CHOHG WIMRY 1O ZHAMD 8 WU
3K DG FRQXPHY VHYHG B\ 73' ' / DG
% 3/ 1Q' HBL

7RIMNHU WHH FROXMMM |, QADV 1LLIXV IRUP DI
DSSIRYHG  IQMMBM 3 3 HBRMAW WDAQ
IUP HZRIN FRQOHAMY SURKP HY DQG FRQUKP HY
DFLRW \HUYFH WULMRUHY R QMAIEXWRQ QFHHHY 1Q
\ER GLIHHMDM XQGH\ER GLIHHMHIXDRY
MUVGRARYY 7 KH LHIXDRY FRRUECDARQ UHTXIULHG
R SURGXFH SDUDIBD P XD FROMMIWRGHY LV
LWHD D QREEBGILOWAMWRCDCDAKIHYHP HOW

7 KH GALIQ FKRIFHY HP EHEGHG LQ WH DSSURYDY DWH
LOXKPRYH 7 IDQUDRARQ FKDLIHY Z HH\HADAG V
SHUN K \KDUHG HIXD® EHEHD SIRKP HJU DG

FROXP HJ' (5 & UHWRMS DEAWRQDY, KHHIQ
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FKDUH/ ZIWIQ ' HBL UDWRQAQ) WH DH DOHG
UHRYHHG WRKIK (HERIO\VBULIYV WRXIK 8 3(5&
POQMQHS WDV RRWERXQEDY FKDUH/ R 83
ZRX@ D8SO 7 KH SUVIRXV FOS @P Q) 3 3 WDG/
R R IQWEG \ROU FOSCAW ZDV UP RYHG
IJQUIFDQ® P SUIRVIQJ FRP P HADO DMERAYHCHY/
IRUURR\RS \RODURZ GHY ' HYIDARQ SHIDOM Z HH
ZOYHG IRUWH [ PROM SIBWSHIRG ZIW WH
FRP P IRQY DANGRZ BGILQ)  WDW \KFK  SHIDOMY
DSSLIRSUDM IRU PDMH PDINAV  FRXG GHMU

SPUAASDARQ DALY HIUD WA H

6P DUWVP HMY DIH P DQEDRY  1RU DO SDUAASDON
%R FRP P IMIRQV Z HH XQHTXLYRFDORQ WLV SRIQWV
DG 83(5&V ' HAHPEHJ DP HXGP HQWV
P DQEDAQ) WLV UHTXLUHP HOMUHIDLBBW R SD\ P HQW
P RGHZ DVDQLP SRUBQARDULLFDARQ

7 KHE WKRAMUDCE RMMADIQN'7 KDN HLGHWH/ [P W

8 QEHIWEQAQ) WH | XOSLAMUH UHTXLUAY DSSUHADA
ZKDNWHH SIRW DH RSHDAQY ZIWIQ ,QADV
HBRMFAW P DUNHALY QRAD CEHDDAHG IMEIOP DINHW
B\M GMUEXMRQ FRP SDQH/ KRG P RGRSRD
URSRQUELON 1RU HEIO \KSSO®  XQYHIDO HYFH
REQIDARYY DG CHERWN FRWY LHRYHY 7KLV
DURKIMAMUH \KDSHY ZKDAV3 3 WDAQ) FADQ DG

AOQQRWER

7 KH P RUWARQHMXHMDOFRQADLOMY FLRW\KEMG

,QADV MO HBRMAW SUAQ) WHIHV KHMO RQ
FLRW\XEMGMDARY  [QGXWAMDO DQG FRP P HADD
FROXP HY HIHAAYHD \XEMGQMH DIUFXEMUDO X\HY
DG ®Z IGFRPH KRAHKR®Y 1 KUIKHISD IQ)
FROXP HY PLILDM \R 3 3 WDQWRARQYY Z IWRXW
UREXAP HKDQWP V VR UHARYHU GHE RIN DQG FLRW
WEMG FRQMEXMRQY WH | LQDQRDODURKIWRAMUH R

WH QUWMBXIRQ \FRRU IV ZHNHHS 83(5&V
GHAMRQR Z DYHWHFRW\KEMG. \KUKDLIHI RUWH
SIGRWVFRP P HADD \LJQULFDQVEXWADLEA WP LF

\FOLRYIW DADQ. GLIHIVADG

' ,6&20 ILQDQAHY FARP SRXQG WL FRGFHD 0 DQ
XWDAH/UHP DIQ | LQDGADD VARXG 3 3 WDQUDRARQY
FROAQXH \R UHD RQ WH \[P H JUG 1Q UDXAXRMUH
SROV Z LW/ WDQURWP HY DG GASDRK P V/ | |

0 DK

ILHG FRW DH GQRW WDQSDUHO®  HRYHHG
SIRKPHJ EHHIW UM EHQI SUYDNHG Z KB
QHERN FRW UP DIQ \RADDHS CARW WH CRQ

SDUASDAQ) FRQKP HJEDH

7 KH SIGW WKWWARSH RRIVRS \RDU SLRXP HY DW
QWMEXWRQ YROWIH \P DOVDG! IQWAMRYY Z WIQ
WH \VHMFH WUMRUHY R 73" '/ %63/ DG
3991/ IVQRWPIAW WV D GHIEHDM GALIQ

FKRIFH VR SURWRI LGDQA.DODQG RSHIDARCDOLOMI UW
Z KUK QLIMIAQ UDXKAMUH

7KH6P DWW HMJ* DSDQG0 DUNHN FRIRP LV

1R AVWWRQR 3 3 WDAQI 1Q, QAD LV FRP SIM
ZIWRW FRQUIRMY PHMIQ) UDDN 6P DWW
P HMIQ) XQGHUWH 5 HOP SHG ' IMMEXWRQ 6HRRU
6FKHP H KDV P DCH SURIURN EXWUHP DIQV. XQHYHD
. WRXW JIDQX@U  YHUIDE®! CDB  \FMBP HOWV
Q\SX\W/ DH IQYIMEE®! FRQIKP HJ FRQLGHIAH LV
XQGHP IGHG DQG ARW\KEMG. DFFRXQWQ) EHFRP H/
XQWEE®!

7 KHP DINHAHRQRP LFVDOR [P SRHWHURZ Q@ LW
0 RWV URIGHOADO \RDU VPV JHHDM P RGHW
\KUSOMH/ WSIFDD GXUQ) PIGED KRXW ZKHD
KRXVHKRTS FRQXP SWRQLV®&Z HJ FUDAQ) WLQ WP H
FROMEIGHS GFDO P DNV $ WU CAFRXQAY 1RU
WDQDRAARQ DQG Z KHHIQ FKDUIR/ WH LORUHP HOEO
JOQ IRU D SIRKP HJ RYHU H IMAQ)  QHAP HMIQJ
DUDQIHP HQVP D' EHP DUILCDOIQ P DQ. FDW 7KH
SIRW FRP P HADO \UJQUIFDGRH @ GW 1Q \WDCH
YROP H/ DQG P RIH LQ LOXMMARCDOGDLIQ] WX
PDAKLQ) DORIMPYV \HMBP HOVZRIN®BZV DG
FROXP HJ EHKDYIRXU 1Q D @H EXW FROARDG
HYLWRCP HOWV

7 KH6WDMILEQ DOH / HDLQQ) 1 RW IMXSARQ

,\WZ RX@ EHD P IWENHVR XQGHHXAP DM \WH DA LE
\JQUIFDQAH R Z KDAVKDY EHHD \IMQ P RARQ 7 KLY
SIRWHIEEQKH/ 1RUWH ILIXWMP H D P XON\NW
P XOUXWON QIMIOWDAQ) WP HZRIN IRU MO
HBRMAW , WMV Z KHMHU IHXDRY FRRECDARQ
EHEHD QLIHHIVG( 5 &Y KIWRUIFDD MG FOQ
SIRGFH LOQMRSHIE®! XV UHTXIUQ) UHDOWP H
\FIVBP HOW, WEXL@VI TP LADUW Z W GHFHOADDHG
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WDQURARQY DPRQY XWDAY BQJ DFRXARP HG \R
RSH.IDWQJ DvVYHWWAD® LOMUDMS P RGRSRIHY $ QG LW
FUDM/ D SUDRAFDOI RXQEDARY |1RU GHSHJ LHRWP V
FRWAHORAYH VBULIV IDARDDHG FIRW\KEMGAH/
' ,68&20 WHMKAMUQ) DQG KDUP RQMVHG LHIXODWRY
P HZ RNV

7 KH\FDOELON R \WH P RG-OZ LOXGP DMY G-5HIG
RQ UIXOWRY FOUW DURXQG \HMBP HOW FRQXP HJ
SIRMAURQ GO JRYHLLDGRH DG AVSXWM MROMRQ
DV ZKHH WY M[ PROM SIBRW Z 1@ JHHDM
LQYDOEBIUHDOZ RUTS CDD

&DIBDMG2 SAP \P
7KH .OMMWEM 3 3 SIRMY D OQGEP DN UHXDWRY
GHHESP HQWV, WGP RQADM/ WDW QADQ HPRAMFW
UHIXOWRWY FDQ P RYHZ IW SXUSRVH DQG FRRUELCDARY
ZKHYSIWHOMG Z W DZ HDVRSHS \WRKQFDD

0 DK

FUHAE®! SURSRVDO 93X\ MMH EURDGHJ BMWRQ LV RH R
WWKRAMUG UDDP 3 3 WDAQ 1Q ,QAD IV QRWVD
PDNHV GMXSWRQ W IV D FOIHX® P DIHG
H SHIP HQMQ QIMIOLQ UDWKRMUH | RUD UHIXDWMG
P

' UMIO SDARPY FADQ HIEB \HXWH &Z FRW
WDQDAMRQ/ EHEHD SWRKP HY DQG FRQWP HY
DARW GMUBMRQ ERXQEDUHY  7KH  FDQQRW
\KEWAAM | RUWH WKRMUDCSRIE. UHRUP VRQZ KIFK
P HDQQJII XO WHALO P DUNHV GHYHRSP HQWXGIP DMD

GBHGBY

) RUQRZ 3 3 HBRMAW WDAQJ LV ERMXQGHMRRG
DVDKLIK YDOHH SHIP HQVRHZ KRHRXWFRP H/Z L@
\KDSH Z KHMHU , QADV SRz HJ VHARU FDQ RQH GD
WDQMMRQ [URP D UHIXDWMG XWDW FHOAE P RGHOR

DJIHXICHD FRQXP HJFRHQMEF RQH
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BXSUHP H GRXUVSKR®/$ 315/ V& R CHIR /Y P R
FROOEBAN IDCRHIDWRD

7 KHEXSUHP H& RXUNKDVXSKHTB $ GKXQIN 3RZ HUDQG
1 DMUDO5 HRXURY/ [P IWEY $315/  HMN®P HOW
VR FRP SHODARQ | RU KLIKHJ FRDOFRWV DUMQJ 1LRP

WHFDQFHIDWRQR! W DRKSXUFDSWYHFRDCEGAN

WHDAQ) WH HYHOADV D &KDQIH 1Q / [Z XQGHU WH
SRZHJ SXUKDWH IUP HZRIN + RZHYHJ WH &RXUWV
UHVIRMG FOIP V | RU DEAMRCDOFRWV LOPXUHG EHRWH

WHFDQFHIDWRQ GXH\R GHD) V1Q RSHDARQDIMQ) WH
EGAN

$ EHIFK FRP SUMQJ &KIH -XWFH 6XU D . DOADQG
XV %9 1 DIDIDMQD DG -R P DOD YDIFKL
GHYHHG WH MGIP HOVRQ ) HELXDU 1Q
DSSHOY IIBG B\ : HIW %HIDO 6V ( GRMAW
' MMBMRQ  &RPSDQ /PG 9%6(' &/
DIDQWDQ RGHJ R WH $ SSHIDW 7 UEXQDO IRU
( GAMFW $37(/

7 KHASXWM DM ILRP SRZ HUNKSS® DUDQIHP HOWV
H HXOMS 1Q 2 Q-DXDY uB(" &/
\JQHG D 3RZHJ 6DB1 $ JUHP HOV 36%  ZIW 37&
,QAD/ IPIWG 37& IRUSIRRXUPHOAR 0 : R
SRZHJIRU  \HLY 2 Q0 DK DEDAN R
ECFN 3RZHU 3XUKDH $JHPHW 33%  ZDV
H HXOMG EHEHQ $31 5/ DQG 37& IRUWKSSO R
SRZHUIWR: 96(' & 7KH: HXWHIDO( GRMAW
5 HIXDRY &RPPIMMRQ : % 5& DSSURYHG WHH
DIHP HQVRQ' HHP EHU

$ ONRXIK WH DIUHP HOV GG QRWH SUHAO 1GHOAN
WH FROORXUAH PLOXW/ R D PHIMY KHES RQ
- DY UHRGG WDW$ 315/ KHB WH
* DQRKSXUFDSWYHFRDCEGAN LQ - KDUNKDQG WURXIK
D MQAYHOMUHZ IW 7 DB 6WHD P WG © %6( ' &/
DOR UHHIHG \R WH EGAN [Q D GIWMUCDWMG $ SUO

HHNQJ [QRUP DARQ RQ FROO@MWY 1LRP \WH
PICH

$ V WH FDSWYH ERAN FRX@ QRAVEH RSHIDWRCDDHG
$315/ EHIDQ \RXUAQ) FRDO WWRXIK \ESHIQJ
QONDIHIURP & HOADOZ RDDIHDV/ [P WG &&/ DQG
FRP P HAHG SRZ HIVKSS® 7 R DEAHWAKRURIHY \WH

0 DK

FRP SDQ  SURFXUHS FRDO WILRXJK HDXPARQY DG
LP SRUNV DQG \RXIKWSDWWIRXIK R \WH DEGMRCDO
IXFOFRW : 9%6(' & UMPMG WH FDIP AW
$UNFBI R WH33$ DQG36$  ZKIFK WMWY \WDW
FRDO SURFXUHG [URP DOMUCDM \RXUAV ZRX@ EH
GHP HG \R KDYH EHHD \RXURHG IURP \WH FDSWYH
VRXUAH  WHHE\  SUHOAY  WSDUDM  HFDOMRQ
FOIP V

7 KH GASXWM IQMMLLHG DI WH 6XSUHP H & RXURY
$ XIXWV MGIP HQALQ O DQRKDU/ DOGKDWP D
Y 3UCASDOGHAHAY 2/ ZKIFK FDQRHIBG FROD
EG®N DORTMRY/ PDCH WWRXIK WH 6RHHIQ)
&RPP WM DQG JRYH.CP HOV GAVSHIDARQ  URX\WM
ICFOXAQ) WH* DQHKSXUEGRAN DIRWAG VR $ 31 5/
7KV ZDV IRBZHs B\ WH &RDO O IGH/ 6SHADO
3IRYIMRQ 2 WEQDGRH DG @M WH &RDO
0 IQW/ 6SHADO 3LIRMMRQ  $ FW $315/
SDUASDMS 1Q WH UDTRFDARQ SURFHW EXWAG QRW
UHDQWHEGHN

$315/ DSSIROKHG WH &HOADO ( GRMAW
5 HIXDRY &RPPIWRQ &(5& \HHNQI DSSLRYDO
IRU SDWWIURXIK R DRMDOIXHOFRW DUIXIQ) WDW
WH FRDO EGRN FDOFHIDMRQ DQG  \KEVHTXHQW
GINDMRQ FROWMYMMS & KDQIHIQ / TZ. HYHIN XQGHU
SUNFBI R WH33$ DQG36$

&(5& KHB WDW $315/ zZDV HMWBG R
FRP SHODARQ | RU FRDOSLRAXUHG WIURXIK HDXPARQ
DQG P SRW R P HVESHIQ) @ONDIH \KRUADTY
SHAQ) RSHDARQDDDARQ R \WH FDSWYH EGAN
+ RZHYHJ) DMUHVRMG WH &KDQIHLQ / IZ. FDIP DQG
QUAMS $315/ R I D ILHK SHMRQ ZIW
\KSSRUMY GRAXP HOBARQ

$37(/ OMUHHIFGE( 5 &A/IQAQI RQ&KDQIHIQ

/D2 ,WKHE WDNERKM WH 6XSUPH &RXUtV

FOQRHIMARQ R FROCEGAWVDQG WHHIDAR HOAR WH

&RDO 0 I/ 6SHADO 3WRIMRQ  $FW

FROMMAG &KDQIH 1Q / IZ HYHQN XQGHU $ VAFBY
E DQG | R WH33$ DQG36$ 7KH
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WEXQDO L7 DLGHG FRP SHODARY ILRP - $ XIXW

ZIW FOWLQ) FRW DQG DOR XSKH®G
FRP SHODWRQ | RUH DXPARQ DQG LP SRUMS FRDOX\HG
EH RUIHWHFDQRHIDMRQ

. UMY IRUWH EHFK - XWAFH -R P DOD 9JRKL
UHWRMG: %6( ' &/ o/DUIXP HONMDWKHDIUH-P HONV
QG RMSHAL WHFRDORXUH 7 KH & RXUAKHITS WDW
FROADRYDOSURYIMRQY FDQ EHLOMSIHMS 1Q QIKVR

\KURXQAQ) ALFXP WBQRH/ Z KIFK FBDL® QONHG WH
\KXSS® DUDQIHP HOMR WH * DOHKSXU FDSWYH FRDO
EGN

7KH &RXUMHHIHG \WR $ UNEBI R WH 33$ DG
36% ZKIFK P HOARQVD eFDSWHRXUAH R FRDCDQG
OGP QN : 9%6(' &  DIDLQWV DAAWRQDO FRW
DUMQJ 1URP  SURFXUHP HOWILRP  DOMLCDM \RXURHY
$ OMRXIK WH FDSWYH \RXUH ZDV QRWH SUHKO
QP HG WH & RXUNKHT WDMW LGHIMN Z DV FGHOW
IURP WH P HIMY P IQ\M/ R - DQXDY DG
D U6(" &/ /OIUCDMES SUO

7KH&RAUWWMIWHG ZIW $37(/ WDAMKYH O DORKDU

/ DOBKDUP D MGIP HIV Z KIFK LOMSUHMG \WH & RDO
0 QW1 DARQDDDARQ$ AW DQGWHO LQH/DQG
0 LQHDY ' HYHERSP HOAMDQG 5 HIXOMRQ $ FW
QAHH® IR WH JRHPHMWY  HUDHU
XQEHMEQAQ) FROXMMG D &KDQIHIQ / IZ. XQGHU
$ UAFDH E 7 KH\KEHNXHAHIDRR HQAR WH
&RDO 0 IQH/ 6SHADO 3LIRMMRQ  $ FW DOR
TXDWU IHG DVD &KDQIHLQ/ [Z. XQGHJS WAFGH |
EHFDXVH IWDOMHG \WH ®GIDOI WP HZ RIN JRYH.QQ)
P LQQJ WKWDQG | XHDXSS®

0 DK

7 KH MGIP HQAMFRDULLHG WDAS WAFDI  DQG $ LAFDH
R WHDIUHP HOVVHYH GMARASXLERAY $ UANFGI
SIRMAWV: 96(' &/ [URP SUFHHADIRQ Z KHD

FRDOLV\RXURHG | LRP QRQ FDSWYH\RXUHY $ UIAFG

DEALHAHY \MWDARQY ZKHH D &KDQIH 1Q / ¥

P DAMID® D [ HAV WH JHHDR$Y DELON \R RSHDM

WHFDSWYHP LQHDQG P HAANFRQADRMDCREQI DARQY

7 KH & RXUMMHHRUH XSKHTS $ 37 ( / ¢/ 11QAQ) \WDW
$315/ zZD/ HOMBG R &KDQH 1Q /¥
FRP SHODARQ ILRP $ XIXWW DRQY ZIW
FDULY LQJ FRUWVXQACSD, P HQWV

+RZHH) WH &RXUNV QMDIHG ZIW $37(/ o/
GAMRQ \R JUDQAVARP SHODARQ |RU FRODSIRAXUHG
WURXIK HDXPARQY DQG P SRUV VR P HAMEBHIQ)
@ONDIH\KRUADEY EH RIHWH FDQRHIDMRQ R \WWH FRDO
EGAN , WKHISWDAS 37 (/  KDG LCFRUHAD URKMAMG
WH DSSTFDARQ R $ UAFGH B\ DMEXWY
RSHDARQDO GHD\V VR H WLQDO IDRRY \KFK DV
HOVILRQP HQEO FBDLDGRH RU CRARQY R WH GG
Pl

7 KH & RXUNKEMMS WDAKAK DQ LOMSUHBMRQ Z RXG
HSRH : %6(' & R IORXDARYY [Q FRDO FRW
DUMQJ |URP RSHDARQDOXQRHRIQARY H AFHBWZ KHH
D&KDQIHLQ/ [ RAFXWXQGE-US LAF®

,WDOR GMMIXDKHG $37(/ &/ HIDGH RQ WH
GAMRQIQ* 0 5 . CPDOQYD( QHI\ / V@ Y &(5&
QRAQ) WDMNH SRZ HJ SXUKDH DIUHHP HQMOQ WDW
FDVH Q.G CRAFRQALQ D FDX\H FRP SDUDEGI VR $ WAFG

ZKIFK \GHAILD® QG QULHY WH SURFXUHU
DIDIQWV FRW HADDARY [URP CRQ FDSWYH  FRDO
\RXUAH/

7 KH 6XSUHP H & RXUNSDW® DARZ HG WH DSSHY | W
\HWDMCH $37(/ &/ RGHJ IQRDU DV W JIWDOMS
FRP SHODARQ | RU FRDOSLRAXUHG WIURXIK HDXPARQ
DG IPSRWW EHRH WH $XIXW
FOQHIMRQ  7KH WEXQD®/ GUHFARQ  JUDQAY
&KDQIHLQ/ [Z. FRP SHODARQ IURP WDAGDM DIRQJ
ZIW PO LQ) FRW ZDV XSKHB 7 KH & RXUVDOR
QRMS WDN&( 5 & KDG MKXHG D FRQHTXHIADORUGHU
RQ) HELXDU R [P SOP HOMMH &KDQIH 1Q
/ IZ FRP SHODARQ DQG ALHAMS WDAMMH RUGHJ EH
LP SBP HOMG Z IMLQWUHHP RQMY
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6 XSUHP H SRAUNVBMWRAHY

O XPMs GPDHY

1991/ \ 6 DN YADU BSX MW

7 KHBEXSUHP H&RXUWAKDVURKRUHG D' HBL+ LIK & RXUW
BLQIBI- XGIHYRGHJIWDOAY 1 73& 916 X9\ DsDU
1UDP /W& 1991/ R WH SXDWMG
QrXICDMG P DIHVIQIWGVSXWMZ W 0 VBDKGKIU
(QGHI\ / V& 6(/ RYHJGHDVIQFRP P IWRQQ) D
\RDU SLRWRNXQGHU WH - 7 DKDUDOL HKUX 1 DARQDO
BROUO IWMRQ -1160 7KH X HNV DMGH D
OM ' IMRQ %HFK MGIP HOVWDWKDG | XUMHU
UHEXFHG WHARP SHODARQ

7KHO IQWM R 3RZHJ OXQRKHS WH -1 160 1O
W SIRPRM JUG FRQQHAMS \RDU FDSCAW
173& 910 XW\DBDUL LICP / VB 1991/ HIYHG

DVWHCREDODIHR IMSRUE®IIRUH HXOWQ) 3RZ HJ
3XUKDHS JUHP HON 33$  Z W GYHBSHY

2Q -DOXDY 1991/ \WJQHG D 3RZHU
3XUKDH $JUHPHIV 33%  ZIW 0 V 6DMKGKIWU
(QHI\ /W8 6(/ IRU 0: R \RODUSRZHJ 7KH
SUIRVRVZ DV VR EH FRP P IWRQHS B\ ) HEUKDW

6(/ P LWHGWHGDAIH , WARP P IRQHG
0 : DWJUDWERP RN GHD\ DQG WHUP DQQ
0 : D\WUIILYHP RQMV

JORNQ) &OXVH R WH33$ 1991/ FDIPHG
QrXICDMG QP DIH/ 7 KH GMGX\WM Z HOMR D WUH
P HP EHU $ UEMDO 7 UEXQDO ZKIFK IMKHS D \SOW
Z DG 7KHP DVRUW JUQM51 991/ 5V RARH
7KH PICRIW KHB WDV WH 33$¢/ ASXOWG
QrXICDMS &P DIW/ CERXWS V ARH ZHHD
JHXGH SIHRMP DM R W DQG SD LE® 1Q IX@
%R SDUARY FKDEBIHG WH D7 DLG XQAHUBHARQ
R WH $ IEMDARQ DQG &RGAIDARQ $ FW $
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FRH 7KH GHRMRQ ZDV CSSHOG XQGHU
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FIRIH %RWM SDUM WHD DCSSURDKHG WH 6XSUP H
&RXUN
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R SLIRYH DRXDO®RW \R FOIP @IXICDMS GOP DIH/
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FROUGHHG Z KHKHU FRXUV XQAHUBHMRQ  FRX@
P RAI\ DQ DUEMDOLZ DUG DQG Z KHMHUWH'  LYIMRQ
%HIAK FRX@ UHDBXDMGDP DIHVXQGEHUBHAMRQ

7 KH & RXUMHADICH WH ' LYIMRQ %4-CFK MGIP HOW
DQG UHXRUHG WH 6LQIGH - XGIHY RGHU , WQRMS WDW
WH-1160 SWRWMHYHS D SXEQE SXUSRH B\

SURP RWY JUHD HHJ\  &IWQ) & ROWAKPARQ DQG
" HUQ BHYEV YW ' ' $  IWKHB WDWVGHD\ V 1O
SXEQF XWDN SURWMAN FDQ WHP \HYHY FDX\H ®RW
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6(/ GAGCRNAXEEDK WLV

7 KH &RXUADOR UHHLHG VR WH & ROWMWRQ %HIK
XY lQ * DDAL 9DDVMP\ YW ,6* 1 RYDRW
7 HKQRBILH/ V&, WKHTS WDAWARXUN XQGHJ 6HARQ

KDYH @P WG SRZHJWR P RAL\ DUEMIDOLY DBV
IFOQAQ) WURXIK WH GRAMCH R \HYHEELON \R
DYRIG XQQHHADY DUEMDARQ DQG KDUBKLS  7KH
BLQI®BI - XGIHY P RAILFDARY [ DEQ) R WH
VIABXOWE AN XL.CDMS GOP DIH/I HOY IWIQ WLV AP WG
MUVGRARQ

2Q [SSHIDWM UVLHZ  WH &RXUNV KH \WDW WH
' IMMRQ %HIK H FHHEHG IW SRZ HY XQGHU 6HARRQ

$ Q DSSHIDWM FRXUAY LRGI LV VR H DP LCH Z KHMH
WHEHMRQ  FRXUAH HIRVHG MUMGIFARQ SURSH.D
BLOPHWHBLQI®H- XGIHY UDWRQQ) Z DV SOXMEBIDQG
QRW DEEWDY  WH ' IYMRQ Y%HIK FRXG QRW
\KEAMIWIQM SUHBARQ RUUHDBXDMGP DIH/
7KH XQQ DILLPV WH HIRADELON R QTXICDWMG
P DIH/FOXVHVLQ SXETE XWDN \RDUSURWAN XQGHU
WH-1160 ,WDOR FDUILH/ WH @P WG \FRSH R
DSSHIDMUHEZ XQGHJBHUMRQ R WHS$ UEDMDARQ
DQG & RGAIDARQS AW
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6XSUHP H SRAUMSKRT/IOMIP U8 W DB FZH WD
6HAIRD  BSXM

7KH 6XSUPH &RXUN KDV XSKHD LQMIP UHH
JUDQME\R 7 DB3RZ HU&RP SDQ / IP WG 73&/  1Q
SIRFHEQIV DIMQJ 1IRP QALHRARQY IWKHG XQEHU
6HUMRQ R \WH( GRMAW $ FW

, Q DQ RUGHJGDIMS - DQXDL 1Q & Y10 SSHO
1RV * XNILDV 8 UD 9INDV 1 LIDP
/IPMWS W  &HOADO ( GRMAW 5 HIXDRY
&RPPIMRY 21/ WH &RXUNG\P IMHS DSSHXY
IBG B\ SURFXIHY LOFOAQ) 3XQUE 6\ 3RZ HJ
&RERDARQ / [P WG DQG 5 DNDNDQ QMMEXWRQ
FRP SDQH/ GMVRPV  7KH XY GDYHY [QEPMNH
IOMIP FRP SHODARQ |UP HZRIN XSKHT B\ WH
$ SSHIW7 UEXCDARU( GRMAW $37( /

,Q WH O IOWM R 3RZHJ IMKXHG GLHRARQY
XQEHUBHARQ R WH ( GRMAW $ PAUHTXILQ)
LP SRUMS FRDOEDWHS SRZ HUS@OQW IGFOQAQ) 73&/
W RSHDM DW IX@ FDSCAW \R DGAHN SRZHJ
\KRUBIH/  6HRQ UHTXULH/ WH U XDRU R
RIVHADQ. DGYHYHILCDQADAP SDRADMQI 1LRP \KFK
QAUHWRY/

$ FRPPIWH FROMMWG B\ WH PLQWM \HWD
SURYIMRQDOEHIFKP DN ( QHUI\ &KDUH5 DM ( &5

IRUFRP SHODARQ 73&/ FKDIBQIHE WHEHRKP DN
EHRH &(5& DUXQ WDMWAG QRMVUHGRMKH
SIKGHOVFRWVR P SRUMG FRDO DQG \RXJKWILQDO
FRP SHODWRQ DRQ) ZIW IOMIP HIH 1Q 3HMRQ
1R 03

2Q0 DK &(5& JUDOMS LOMIP UHIH

DZIQJ) 73& W WHRMH  SHROVR WH
QIIHHH EHEHD W FDIPHG (&5 DQG WH
FRP P WM EHOFKP DN DM 3URFXUHY LOFOAQ)
*891/ 363& DG SDNDWDQ QVRPV
FKDEOQIHG WH RGHUEHRH $37(/  DUXIQ) \WDW
&( 5 & OANHG DXWRUW \R JUDQMOMIP P RCHAL

HIH  XQaHJ 6HARQ DG WDV WH (&5

FOBXOAWRQVARQBIGHG HIRWY
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$37(/ XSKHBWHIQMIP RGHJ , VKHBWDAR ( 5 &
KDV ELIRDG SRZHY XQGU 6HAIRQ R WH
( GAMFAW $ PMR JIDQMOMIP HIH  LOFOAQ) 1O
SURAHHALQIVXQEHUGHARRQ 7 KHWIEXQDOQRWG
WDW JHHDRY RSHDAY XQGH P DQEDRY
JRYH.OP HOAVGLHAARQY FRX@ | DFH | LQDGADOWAH LI
UHIH LVGHD) HG XQWO LODCDANGFDARQ

7 KHWIEXQDODOR FRUGHHG WH WEQEDUG WAV | RU
IOMIP (HIH LGFXAQ) SUP DI DAHFDW EDDQFHR
FROYHQIHOAH DQG IWHSDUEGIOMY © KIGH | LQDGRDO
@W DBRGH GRH/ QRAQRP DI FROWAYMWM LLLHSDUDE®
KOP $37(/ KHZ WONIQMIP WHIH PD EH
IMVALLHG LQ CESURSUDMALRXP WEIGRH/

' XUQ) WH SIRFHEQIV FDBXOARQ HIRY ZHH
IGHOWLHG 1Q &(5& (&5  GHMP ICDARQ
SDUNFXDOLD [QWHWHDR HOAR \KISSIQ) FRWVZ KHH
&RWDQG) HIKW&) 5 \KLSP HONKDG EHHQWHDMG
DV) UHRQYRDLG ) 2% + RZHHU $37(/ GFRIQHG
VR \FADMGHWHIQMIP UHIH MCRHWHH | HARYH SUFH
DERZ HG Z DV &Z HJWDQ WH SUIRFXUHE RZ Q LOMLCDO
HXP DM/

QMG WH WEXCQDO IMXHG D @P WG U DG
QUMY &(5& R UDBXOM WH SUHFMH
HOABP HOAXMQ) YHILLHG GD | RUWH SHIRG | LRP
$SUO R 0 DUK 7R \DHXDLG
SURRXIHY $37(/ QUHAMS 73&/ W IXUQK DQ
XQFRQAMRQDOEDGQN JXDUDQWH | RUWH HOMH LOMIP
DP RXQADQG VR XQGHIENHWR SD. FDULY 1Q) FRWVL WH
P DQSHAMRQ VAP IMHE

$37(/ DOR DWNHG &(5& R SURUMYH WH P DQ
SURFHHEQIVDQG DMP SWR FRGFOGHWHP Z WLOM]
PROMYV : LW WH 6XSUP H &RXUNGWP MIQI WH
SIREXHME DSSHXY WH LIOMIP  FRP SHODARQ
IUP HZ RIN Z L@UHP DIQLQ SOFHZ KIBIWH\KEWEQAYH
QVSXMFRUMXH/EHRH&( 5 &




SRZHJ3HN' LIHW

6 XSUHP H SRXUNVSKRG/

IQROHR SRHGEQIV
DIDQWVA+LLDP D H (QHLD \

7KH 6XSUHP H &RXUWVKDV G\WP IWHG DQ DSSHIOE

3RZHJ7 UAMIVSLRP RMJR! + WDGP DL H( GHU\ / V@

FKDOQILQ) WH LOWDARQ R LQROHR  SIRFHHEIQIV
DIDIQWAMH FRP SDQ. 7 KH & RXUMDOR GLHAMG WH
HXQGR 5V ARHGSBRIWG B\ \WH DSSHIDQW
Z KIOVHHNQ) DQIQMIP W

,Q W ) HEXDU MGIP HQV D EHJFK
FRP SUMQJ &KIH - XWWEH 6XU D . DOAVDQG - XWWEHY/
-R P DOD %DIFKL DQG 91SXO0  3DQFKRD XSKHT
REGHY R WH 1 DARIDO&RPSDQ / IZ 7 UEXQDO
1 &/ 7 DQGWH1 DARQDOSRP SDQ / IZ $ SSHIDM
7UEXQDO 1&/ $7 DPOMQ) D BHUWRQ
DSSTFDARQILBGE 5 ( & / [P WG

5 (& KDG H WXGHS GDQVH AHHAQJ 5V ARH
IRUWH FRP SDQ. & \WH.P DOSRZ HJSURMPADA- DD
© RIAHIDO'$ I\WUWHEDQ DFFRXQWZ HHFDWIL LHG
DV QRQSHIRPIQ) DIHN 1Q Ve dle)
SIRSRDY ZHH QXS 1Q EXW QHYHU
LP SBP HMS EHFDXVHNH. FRQAMRQVZ HHQRWP HV

5 HVPAQ) WH DSSHIDQW IHIDOAHRQ 6HAMRY $ R
WH ,QROHR DG YDONXSW &RCGH ,%&  WH
& RXUVKHTS WDMMH URIAKRXUQ) SURSRDY QHYHU
EHCP HELQAQ) DIWHP HON , WHWWMLDMG WDADAIKH
DEP MRQ WRIH XQGHU 6HAMRQ  WH DAWGAFDAY)
DXWRUW RQD H CP L[QH/ WH H IMMOPH R 1LQDGADO
G-EVWDQG GHDXQV

7KH &RXWDOR GHFIXHS W IQMIHH ZIW WH
FRP P HADOG-AMRQ R WH&RP P WHRI & UHAVRY/
&R& ZKIK KDG DSSIRYHs D LHROMRQ SOQ
XEP WG B\ ' DPRADU 9D &RBRIDARQ 7KH
DSSHXCOZ DV GWP IWHG DQG WHWRA  RQ WH & RUSRUIDM

, QROHA 5 HROMRQ3WRFHWY &,53 ZDVYDFDMS
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6 XSUHP H SRXUNVSKRG/

6(0/ BROMRD S0 RU
6. 6 FZHJ

7 KH6XSUHP H & RXUAKDY XSKHB WH UIHROWRQ SOQ
KEP WG B\ 6DUD ( CHI\ DQG O ICHDY / V&
6(0/ IRU6. 6 3RZHJ* HHDARQ &KKDARJIDK
/W& DIWP LY WHGHVRQ R WH &RP P \WH R
&UHAMWRY &R& DQG EUQIIQ) FRXWH W WH

FRP SDQ VIQROHR SIRAHAQIV

' XUQ) WH &RSRIDM ,QROHA 5 HROMRQ

3IRFHW  &,53 XU WH ,QROHR DG

YDONKSWA &RCH %8  \FYH.DOELGGHY \KEP MG

SOQV IRUWH FRP SDQ.  IGFXAQ) 7 RUIHOAV3RZ HJ

-L.QEDOBRZ HJ 9 DQMIH3RQABWDQG 6( 0/ $ IWU

HYDODARY WH &R& DSSLRYHS 6( 0 / ¢/ SOQ Z W
SHURHQAYRWQ) \KSSRUV

8 QUKFFHW XOELGGH.Y FKDEBQIHG WH GHAMRQ EHRWH
WH 1 DARQDO&RP SDQ / [IZ. 7UEXQDO 1 &/ 7 DG
WH 1 DARDO&RP SDQ / [ $ SSHIDM 7 UEXQDO
1& $7 DUXIQI WDAB( 0 / KDGP RALHG IWELG
GUQ WH SIRHW YRW WEXQDY HARAWG WH
FKDEBQI HDQG XSKHTB WHOBQGEHE GHAMRQ

,Q W) HEDY MGIP HQW \WH 6XSUP H
& RXUNKHT WDANH IWKH IDVHG B\ \WH FKDIQIHY
UHDMG RQD R D RO LEDARQLQ WHELG UIDMHUWDQD
\KEWEQAYHP RAILFDMRQ R WH URROMRQ SOQ 7 KH
& RXUNHWLDWS WDWKHFRP P HIRDOGHAMRQVR! WH
&RE& DUHCRARSHD R MAFDOUHYEE. XQBWWHHLYD
FOOU YIRDARQ R WMWY SURYIMRQV RU P DMUIDO
LLHIX@UW [QWHLQROHR SURFHW

7 KH & RXUAMHH RUH XSKHG WH 2 RREH) RGU
R WH1&/ $7 DQG FRQIWPHs 6(0/ DV WH

KFHHMXO LIHROMRQ DSSTDQWV IRU 6. 6 3RZHJ
* HHDARQ &KKDMYJDK / &







$37(/ BPMHV (;

FB®Q HRWES & 'V G\DD KEHG

P DINHAVRXSIY) EHAARD V

7KH &HOADO ( GRMAW 5 HIXDRY  &RP P MRQ
&(5& IMKHG SIRFHEQIV RQ -XO

QUHANY SKDVHG P SBP HOBARQ R P DINHAFRXST
IRUWH ' D $KHDG O DWW ' $0 8 QaHJ WH
SIRSRHG WRXQGUREIQ WKRAMUH DD SRZHJ
H FKDQIH/ ZRX@ IXQRARQ DV 0 DINHN &RXSI)
2SHDRU 0 &2 RQ D IREIMRDOEDAY ZIW * UG
&RQARGUR , QAD/ [P WG * UG, QAD HYIQ) DVD
IRXUM 0 &2 IRU EDANXS DQG DXAW IXQRARQY/
, P SOP HQBWRQZ DVBLIHMS | RU- DQXDY

7KH,QADQ (QHI\ ([FOQH/ PG ,(;  ILBG
DSSHOORKD@BILQ) WHH SIRFHEQIV |, (;  DUXHG
WDAMKH - XO SIRFHHEQIV FROMMMG D
TXDLMAADORGH MKHS LQ D \WKR P R SHAMRQ
WDMWDANHG DGHTXDM UDRQQ)  DQG WDMWZ DV
MKHG Z WWRXW SIRSHO  FROUIGHIQ)  WENHKRTHU
\KEP IWRQVRUWH* UG , QAD\KDGRZ SIBWIHSRUV

0 DUNHAFRXSOQ) KDVD GIMDAYHEDUVIQS HIXDAWRQ

R WH&(5& 3RZHJO DINHVS HIXOMRQ/
305 ZKIFK GHIQH/ IWDV D SRR IRU
P DRKLQJ) ELGV DAURW D@H FKDQIH/ VR GHMP ICH D
XQIRP P DINHARBOUQ) SUFH + RZ HHU 5 HIXDWRQ

IBXDM/ WDOWFRXSIY Z LG VENH HIHAWVRQD
WURXIK \FSDLDM UHIXOMRQY VR EH IWKHG B\ WH
&RPPIWRQ 7KH -XO SURAHEQIV ZHH
SUREG B\ D FROXGRAYH Wil SOSHJ IMKHG 1Q
$ XIXWW ZKIK QM WENHKRTGHU
FRP P HQV DQG D \KDGRZ SIRWFRQGXAMG B\ * UG
,QAD Z KRH USRIV Z HH\XEP IWHG LQ - DQXDY DG
-XCQH

/ HDRKDIDAMUR WH3 IRFHHEQIV
$ WHKRG TXHWRQ EHRH WH WEXQDO 2DV

Z KINHUWH- XO SURFHHEQIVARQWIMWG DQ
RUGH) FKDOQIHE®! XQGHJ 6HRARQ R WH
( GRMAW $ FW RU DGP LOMADAYH GUHARQY
IRPIQ] SOWVR D SIHGIMDWH SIRAHN XQaHJ

6HAARQ
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$37(/ KHB WDWKH SIRFHHEQIV GR TXD@\ DV DQ
REGHU ZIWMQ WH PHIQQ) R 6HMRQ

+ RZHHJ IWFKDURMIMAG WHP DV DGP LQMADAYH
QAUHAANRYY WDMHU WDQ TXDUMAADO RU GIMDWYH
DAW ' UZ Q) RQ WH 6XSUHP H & RXUNV MGIP HOMQ
37& ,QAD/ V@ Y &(5& WHWIEXCDOQRWG
WDNH XOARYVIEP HEXQGHUBHURY  FROWAMM
\KERWECDM GIMDARY DQG DUH QRWFKDIBQIHE®!
XQEHU 6HARQ ,WIRXQG WDWWH [P SXIQHS
QUHANRQVZ HHSUFSDDRY WHBVIOMXGHE R [QUWDM
D FRQUXORWYH SURFHI/ DQG \R \E DIHGHYHRSP HOARU
\KDGRZ SIRW QRWR FUDMQHZ. B DOREQIDARQVRU
DAMAWMUWIKW

7 KHWEXQDOVSHAILFD® H OP LOHG HOFK GLHARQ 1O
WH SIRFHHEQIV 7KH - DQXDU WP HIXH IRU
P SOP HOMY ' $0 FRXSIY 1Q URXQG URELQ P RGH
Z DVFKDUIDAMIMVAG DVVWRAAYH JLYHD WDWS HIXOMWRQ

R 305 UHTXLLH/ CRXDO P SBP HOMARQ
WURXIK \FBDUDMD IMKHG UIXDARQY ' ILHAARQY\R
&( 5 & Wil RQIQWDAQ) FROXGMRQY DGR * UG
,QAD RQ \R\EDH GHYHERSP HOV ZHH WHDMG DV
IQMLDO DCP IQVADAYH PDMMY  7KH QUHAARQ
UHTXIUQ) SRZ HJH FKDQIH/VR \KDUHCDWD Z DV XSKHE
DV ZIMQ WH &RPPINRQV DXWRIW XQ&HJ
5 HIXOWRQ R WH &RQGFW R 9%MQHN
5 HIXOWRQVDQG5 HIXDMRQ R 30 5

1 REE® -DOXDY SDWHG  ZIWRXW GDW
FRXSOQ) IHIXOWRQVEHQ) IMKHG Z KIFK WHWIEXQDO
AWMG DVI XUNHUFRQ LLP DARQ WDANHGUHRARQYZ HH
CRAHD H HRXWQJ

3HIRQ$ JIURMHG

( YHQ CFRHBWQ) WH SURFHHEQIV DV DQ RUGHU XQGHU
6HAURQ $37(/ KHB WDW,(; KDG QRW
HMEQKHS MHD DV D SHIRQ DIJUWVHG ° D
UHTXIUHP HOW IRU WBQAQ) XQGHU WDW SIRYIMRQ
&R WH 6XSUP H & RXUNGHAMRQY LQ %DU&RXGHO
R O DKDIDKWDY 0 9 ' DEKRODU - DEKDL




O RMEKIDL ' HOL Y S5RKDQ . XPDU DG $Q
3KHR\KDK * DQEXLY + 0 6HHYDL WH WEXQDO
WDMG WDVDIJUHYHP HQAMUHTXULAY D GHAMRQ \WDW
FDXVHY GIDOLOMY  RU DGYHIHD DIIHRAW DQ H WAQ)
WIKW

7KH WEXQDO IRXQG R WK LIONU DV WH
SUSDIDRY WIIH $ @SRZ HJ H FKDQIHY LOFXAQ)
(; FROMXHWR RSHDM XQGHUWHH MAQ) P DINHW
P HZRIN 7 KH QUHAARQY P SRH CR QDELOW DG
R QRVDOMJ DQ GIDOWIKW |, (; V FRQFHQ WDW
P DNV FRXS@Y ZRX@ DIIHW W FRP P HADO
SRMRQ ZDV QRMS EXW H STAMD HWAWG DV
LQXIIIFHQNV  FRP P HIADOFRGRHLOV GR QRADP RXQW
R GIDOICOMY ZKHD UHIXOWRQY KDYH \ HMWR EH
P HG

7KH6( % , QUIGU7 WDAQ) $ QB

" XUQ) WH SIRFHEQIV |, (;  \RXIKWR CP HG IW
DSSHDAQ MKWR DQH SDUMIQMIP RUGHUMKXHG E\
6( % RQ 2 AREH 7KH6( % REUIRXQG
SUP D IDAH HIGHAH R LQUGH) WDAQ) LQYROLQY
HIBQ &(5& RIADY DQG HWLLDO HOMAKY
DBIHED WDAQ) RQ XQBXEQKHG SUFH\HMMYH
IQRP DARQ FRQGHWG R WH P DINHW FRXSIQ)
GRAMRQ 6( % LP SRXQEHS DSSWR [P DMD 5V
FURIHLQ DRI HED XQOY | XQIDIQV

$37(/ DANGRZOGIHG WH \HUIRAQHN R WH
DEBI DARQY EXWGHRIQHS \R WHDWIMHP DV D EDWV I RU
\HMQJ DMGH WH LP SXIGHG QLHAARYY |, WREVHYHG
WDMMH 6( % RGHULY IOMIP  \WDMOQYHKAI DARQY
DH RURQ) DQG FUMAD® WDMAKH &KDILSHIRQ
DG 0 HPEHY R &(5& ZKR MIGHS WH - X0

SIRAHHEQIVZ HHQRWNDP HELQOWH6E( % RWGHU

7KH WIEXQDO GLHAMG &( 5& VR HXH WDWDQ
RILFHY QP HG 1Q WH 6( % RWGHJ DUH NbBWIZ D,
IRP WH POV FRXSIY  UHIXDAWRQP DNQJ
SURFHN XQADLQYHAM DARQY FRQFOGH , WHP SKDWMWHG
WDV DV DQ IQG-BHGHOW HXDRU &(5& P XW
P DQMQ LOMWMARDOIOMUW DG UHP DQ DERYH
\K\GIARQ
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6 LIQULEDQHI RUWH3 RZ HJ( [ FKDQIHG6 HARU

7KLY MGIP HOQVGRY QRWUHROH WH \XEWEQAYH
GEDM CERXW PDINAW FRXSOY  BXW W GRH
\LJQULFDQ® QOURZ \WH GIDONSDAH |RU H FKDQIH
GYHD URIMEGRH $37(/ KDV FARQLLP HG \WDW\WH
SUSDDRY  DAMWAMH  IRU FRXS@Y
FROXODARYY \KDGRZ SIRW GO \KDUQ) °  FQ
SIRAHG  ZIWWRXW MAADD IQMIHHFH  7KH
\KEWEQAYH FKDBQIH UL DQ Z IR EH \WMDE®!
RQAH DRAMDO LHIXOMRQY XQGHJ 5 HXOMARQ  DUH
IKHG

) RUWH SRZHJ H FKDQIH VHRRU WH IRXQG URELQ

0 &2 P RGHOUFSRHINDIXQEDP HQEOKUWWRP \WH
EXUHQN 1WDIP QMG SUFHQWVRYHY  [LDP HZRIN
8 QIRP P DINHAFRDUQ) SUFH IRP DARQ DARW
(; 3;,/ DG +3; ZRXG G¥HD FRP SHAMWH
FRQAWRQY EXWZ RX@ DOR UHXHH , (; V WAXKRMUDO
SUAQ) DGYDQMIHGHIYHG IR W GRP LCDQAP DINHWV
WKDH 7KH ,(; WKDUH SUFH DQG EURDGHU LQYHWRU
VHOAP HOMWZ DG WH H FKDQIH KDG EHHQ FRVHD
WOANQ) WLV O DARQ

7KH 6(% IQMIDARQ DABV D GWWIRW DG
XQHROHS AP HMRQ : KB WH WEXQDO KDV
\FSDUDMG WHUHI XD DQG HY RUAHP HOWADANY WH
IQMUW R WH FRXSTQ) UHIXDWRQ P DNQJ SURFHN/
ZI@INHD UP DQXQEHUMVUMD. 7 KH&RP P DWRQY
KDQGIQ R WH UHIXDAWRQ P DNQJ SURFHW DQG WH
WP HICH I RULMKLQ) GUDWFRXSTR) UHIXOMRQY XQGEHU
305 Z LQNHHRHUP DIQFRHY Z DAKHG B\
P DUNHNSDUARSDOW

2 X\WRP H

$37(/ XOWPDMY QW IWHG WH DSSHO 7KH
WIEXQDOKHT WDW, ( ;  @FNHG WEQAQ) DV D SHIRQ
DIJUHYHG DQG WDWWH &RP P IWRQY GUHAMRQY
FROXMMWMG SURSDUDRY  DGP LOMADAYH \WBV Z WIQ
W UHXDRY IXQAMRQY , WDOR GLHAMSG &( 5 & R
HOWUH WDMMH RJJRQJ UIXDARQ P DNQJ SURFHW
IV IQXODMG IIRP RIHADY QP HG 1Q WH 6( %
LQYHXAI DARQ




$37(/ VAN DICGH & 58& RBUHHUQ JOX QD 8 33
A\SXM W DEMDARD

7KH 0 XQGD 8 G\D 0 HID 3RZHJ 3LRWAV 8 0 33
ZI\W D FDSCAW R 0: ZDVGYHBSHs B
&RDWEO" XNUDABRZ HU/ P WG &* 3/ ZKLFK KDV
MQAH P HUHG ZIW 7D 3RZHJ &RP SDQ / P IWG
73& 3RZHJIURP \WWH SURMPALY \KSSTHG \R ILYH
SIRRXHY XQGU D ®Q WP 3RZHJ 3XUKDH
$IHPHIN33S HHXWGIQ$SUO  WURKIK
FRP SHMAYH EIGAQ) XQGHJ 6HAMRQ R WH
( GRMFAW $ FV7 KHDIRFDARQ FRP SMY/ O
VR * XNILDAB UD 9 INDV 1 LICP / IPIWG * 891/
0: W O0DKDDKWD 6\BM ( GRMAW
" IMMBEXRQ &RPSDQ / IPOWMG 0 6(' &/
0: \R5DMWDQAVWEXWRQFRPSDQH/ O
WR 3XQUE 6\BM 3RZHJ &RERDIRY / [P MG
363&/ DQG 0 : R+ DU DQD3RZHIIXUKDH

&HOAH + 33&

) P 0 DUK &* 3/ EHIDQ GFOUQ) UHXAG
DOOEION AMY FKDQIH/ 1Q ,QGRQAMDYQ FRDO
UHXOWRYY DG WH JHOHDAY WDARQ UP DIQHG
KXWEHE HD 6HFBWP EHU  DQG 2 RREHU

$IWJ RSHDARQY WWXPHG 363& DG +33&
DEBIHG WDA&* 3/ |DBG VR GHROUH DYDIOELOV [Q
SIRSRMRQ R WHU FROADRMG \KDUW/  Z KL
FROAMXIQ) VR \KSS® SRZ HJVR RMHUSURFXUHY 7 KH
UHXOMY) GASXW Z HH EURXIKWEH RUH WH & HOADO
( GANAW 5 HXDRY &RPPIMRQ &(5& %
RWGHJCEDMS 1 RYHP EHJ &( 5 & WHDMS WH
LXHY DV QRQVEULI QASXWY DQG IHHIHG WHP \R
DUEMIDARQ XQGHU 6HAIRQ | R WH( GRMAW
$ RV

7KH $ SSHIDM 7 UEXQDO IRU ( GRMAW  $37(/
KHIS WDWV&( 5 & FDQ UHHJ Q\SXWY R DUEMDARQ
XQGHU 6HAMRQ | RQ® ZKHH WH Q\SX\WM @/
Z IWLQ IW DENAFDRY MUMVGRARQ , WREVHYHG WDW
WH MXH IDMG 1Q WH SHIMRYY © IQFOAQ]
G-FOUHG FOSDAW  SOQADYDIMEION UHRYHY R
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FOSCAW  FKDUH/  SHDOMWY DQG \WRKHEX@
REQIDARY/ ° QUM DIHWBLI FRP SRQHOV
XQGHJWH 33$ 7 KH WIEXCQDOKHT WDMMHAH IMKH/
DUH \BULI QONHG GASXWMY WDWIDDZ LQ &( 5 &0/

MUVGRARQ DQG FDQQRWEH WHDMG DV SXUHD QRQ
VELLI P DALY RUDUEMIDARQ

$37(/ DOR HDPIQHG 73&/ ¢/ FRQGXAMO VHNQJ
DUEMDARQ 73&/ KOG DDHDG 1LGG USOH RQ WH
P HIW DQG KDG ILGG D WEDUDM SHMRQ \HNQJ
DIWP DAYH HIH EHRH WDMQJ WH DUEMDARQ
UHTXHAAGHDLO B R\ HDYV@WA 7 KHWIEXCDOKHTS WDW
WY ZDV LOARQUMMIN Z W 6HRARQ R WH
$ UEMIDARQ DQG & RCAADARQ $ AW Z KIFK UHTXILHY D
SDW R VHN WHHHFH R DIEMDARQ EHRWH
\KEP IR W1 LUXAUEMP HOANRQ WH\KEWRIGFHR WH
Q\SX\M

&(5& KDG SURSRVHG \R LHEIQ FDIP V DIDOWWKH
. FIMQ S5HIRZO /RG ' HEDAK  &HOAH
5/ & ZKI® HHUIQ) WH FROADRNDOG\SXWM/
ZIW 7D 3RZHJ &RPSDQ / IPIWG 73&/ R
DUEMDARQ $37(/  KHIS WDKK ELLXUFDARQ Z DV
LP SH.P DWE®! EHFDXVH WH FDIP V DIDIQWA 5/ ' &
UHIDUEQ) WKHEX@ DG GMSDRK REQIDARQY DG
WH FOIP V DIDOQXV7 3&/  FROAHQQ) CRQVKSSO R
SRZ HJZ HHIQMFRQQHAMS DQG DLIRHIURP. WH\DP H
FDXH R DAMRQ 5 HDIQ) RQ WH 6XSUP H & RXUNV
GAMRY 1Q 6XNDQ D + REQIV DG YRR $ @R

+ DP LORQ WH WIEXCDOKHT WDABHAMRQ R \WH
$ UEIMIDWRQ DQG &RGAADARQ $ PWVGRHY CRAWSHP IW
\SOMQ) GASXWY 1O WLV P DQQHJ $37(/ WHHRH
\HAVDMCH & ( 5 &0/ RUGHJ GDMG 1 RYHP EHJ

WHHUQ) WH GAVSX\WY \R DEIMDARY 7 KH SHANRQY
ZHH UMRUG W &(5& ZIW QUHARQY R 1LV
GHAMP ICH ZKHKH WH Q\SX\WY 1D ZIWIQ W
MUVGRARQ XQGHUBHMRQ E R WH( GRMAW
$ PADQG WHQ DAMAFDMWHP CFRREQIO




$37(/ YKRD/ OXNDM GDRD JHD & , RDU SRIF W
D PR/

7KH $ SSHIDM 7 UEXQDO IRU ( GRMAW  $37(/
XSKHEB @rXIGDME &P DIH/ IRUGHD) V IQ \E R \RDU
SIRVIAN GHYHBRSHG XQGHU WH - O DKDUDO 1 KX
1 DARQDO 6RDU 0 MRQ -1160  SXUKDQNV R
3RZHU3XURKDH $ JUHP HOV 333V H HXWG Z W
WHBROU( GHJ\ &RSRIDARQR , QaD 6( &,

,Q WH DH R . WKQD : LQADPV ' HYHBSHY
3UYDM/ IPOMXY 0 :  SURWAMQ O DKDUDKWD
WH33$ H HXOWMG RQ$ XIXWV \SHALLHG $ SUO
DV WH HIFAYH CDM WWXGMY 1Q D
\FKHX®G FRP P HADORSHDARQ GDM 6&2' R
0 D 7 KH SUIRWPVZ DV FRP P IWRQHG RQ
$ XIXW 7 KH GHYHBSHJ DUXHG WDVWH
SURVMPNIAP HIOH \KRX@ XQ IURP WH33$ H HRXWRQ
M BWS37(/ UHRMG WL FROMMRQ KRTGLQJ
WDWNHGHYHERSHUFRX@ CRAEHH IWLRP IWGHD) 1Q
H HXWQ) WH DIUH-P HOW'7 KH WIEXQDODOR UHWRMG
IRUFH P DVMKWH FOIP V EDHG RQ @QG UHIMADARQ
GV DG G-P RQHAI DARQ EHFDXVH WH GHYHERSHU
IDLOG VR LWKH QRWFH Z WLQ VHYHD GV DV LHTXULHG
XQEHUWH33$ $37(/ XSKHT 6( &, &/ HOFDWKP HW
R WH 3HJRPDQH 9OQN * XDDOMH 3% DV
QI XICDMG GCP DIHY CRAQ) WDAMKHGHD, SURHOMG
6( &, IURP P HAMY) WREQI DARQVXQGHUWH3RZ HJ
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6001 $JUHP HOV 36 ZIW O DKDLDKWD 6\VDDM
(GRMAW ' MUEMRQ &RPSDQ  / IP WG
06(' &

, QD UHDWMG FDHLQYROQ) 7 DO LERDIUS RPN
) RUUSUYDM/ IPIWZY 0 :  \ROU SKRRYROEIE
SURVFWIQ 0 CKDUDKWD FRP P IWRQHS 1Q $ XIXWV

XQEHUD 33$ CDMG $ SUO $37(/
\IP LOWD UHARAMS | RUFH P DWIKUH FOIP V GXH R QRQ
FRP SIDQAH Z W WH VFYHD GD. QRAWAH UHTXLLHP HQW
+ RZ HYHJ WH WIEXCQDOFRUHAMS \WH FRP P LWRQLQY
COMIRP $XIXWV R $ XIXW EDFG RQ
GRIP HIAY HMGHAH LQFOAQ) N GFKIRQVDARQ
DQG FRP P MWRQQ) FHINLEDMY BLGRH $ XIXWW

|HDZ IWLQ WH WUHP RQK ZIQGRZ  DI\MUWH
6&2' R 0 D $37(/ \FADMGHWHEULI
UOFIRQ REGUHG B\ WH &HOADO ( GRMAW
5 HIXDWRY &RP P IWRQ &( 5 &

7 KH WEXCDOQHHIWHDW XSKHG WH LP SRVMMRQ R
XICOM5 P DI KRBQ WOV WH GHD  1Q

FRP P MIRQQ) FOXVHG GIDOLIOMU R 6( &, ZKIFK
KDG XQGHYENHD \XSS® REQIDARQY XQGHU D 36$
ZIWO 6(' & 7 DBWME L6RDUZ DVWHHRHKHTS
HOWBG VR WHSUH | L] HGVBULT EXWIHP DIQHS QDEGII RU
QrXICDMG EP DIH/
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$37(/ WD BTV

$ P SOV 6XQ GROMRYY/
DSSDOR Wl RJ - O

+ DU DD RDU SRWAW

$ P SOV 6XQ 6ROVMRQV3UYDWM/ LP WG GHYHIRSHG D

0: \ROUSWRWAMOQ %KLZ DQL AWMPW+ DY DD
FRP P IMIRQHS RQ - DQXDY 7 KHSURVRAZ DV
UHEAUAMG \R + DU DD 3RZHJ 3XUKDH &HWH
+33& DIWUWH WDQWP MIRQ CRHWH GHRIGHS \R
HHXWM D FRQUHAIRQ DIUHP HQW DQG D 3RZHJ
3XUKDH $JHPHOV 33$ ZDV HHXWG RQ
6HBWP EHU

7KH + DU DD ( GRMAW 5 HXDRY &RP P LIWRQ

+(5& QWO GHMPIQGDWUI R 5V SHJ

N K 1Q- DD $ IWUWHS SSHIDW 7 UEXQDO

IRU ( GRMAW $37(/ UP DG WH PDMU 1Q

2 AREH) +(5& UHGHMP LGHG WH VLT DAB V
SHUN K IQ$ XIXW

$37(/ KHEWDM ( 5 &6/UHIDFHRQ DMQIGI\RDU
SURMRR CHMP LGHWH GLUHAARXULHOAR DOMCDW)
XUV & $& UDAR Z DVIQDGHTXDM DQG GUHAMS
WH &RPPIWRQ R UDXAN WH IMKH XMQI
DSSURSUDWM P HKRGV \KFK DV P XOWRQV RUH SHIW
HYDODWRQ 7 KH WIEXQDODOR KHIS \WMDAHYDRXDARQ
L UDXKAMH XS R WH LOMFRQGHURQ SROWLY
UHFRIQMVHG DV SDIAR' - SURMPAFDSIVIOFRWAXQGHU WH
+(5& 5HIZDE® (HI\ 5 HIXOWRQ/ DG
QUM HRQICHDARQ R WH 5V ARH
Q\DIBZ H3\RZ DLBWDQP MRQLQ IDIAKRNMH

3HEQ WK GHMPICDARQ $37(/ JUWDOMG
IOMIP HIH B\ DIRZ LQJ DQ DEAWRQDCE V SHU
N K RHWHWULI I[HGE +(5& WKW IQD
SIRWP Il R 5V SHUN K IURP ) HEUDY

XQMD+ (5 & IWKHY D UIAYMHG RBHU 7KH
DSSHIOZ DV SDUD DARZ HG DQG WH GAVSXWS IWKHY
ZHHUP DQGB\R + (5 &

0 DK

$37(/ @®PLMH/
YDA DU KDIBQIH/ D

. DUDEND BR\RS YRDU
QXM

" HHBSHY R IRXU (RRVRS \RDU SIRWAW 1O
&KINNDEDIDSXU QMMEWRKDEQIHG DAMRQY R WH
. DDEND  ( GRMAW 5 HIXODWRY  &RP P IWRQ
. (5& DW YDQJDRH (GRMAW 6XSSO
&RPSDQ /IPIMG 9% 6&20 WP ICDMS WHU
3RZHUBXUAKDHS$ JIHPHOV 338V IQ  _ IRU
IODOWH VR FRPPWMRQ WH SURWANV ZIMIQ WH
IBXDWG WP HIGH 7 KHSURVRNVKDG EHHD SURSRVHG
XQaU. (5&%  \BUI RGHUSIRVIAQI 5V
SHUXQW

7 KHGYHBRSHY FKDIDIHG . ( 5 &&/1 RYHP EHU
RUEHJ DOBZ 1Q) FDQRHIBEG SURWMAN \R FRP P IWIRQ DV
URMMHG VBV RU DAVWH $ YHIDIH 3RZ HJ 3XUKDH
&RW$33& IDMR 5V  SHIXQW

7KH $ SSHIDM 7 UEXQDO IRU ( GRMAW  $37(/
Q\P IMHG WH DSSHIO KRTIQ) WDMMH GHYHERSHY
KDG QRAWFKDEPQIHG WP LODARQ R WHU 33$ V DQG
ZRX@ REVIIQ QR SIDANFDOWHIH HYHD UL WH RUGHU
ZHH\HADIGH 7 KHWIEXCQDODOR KHT WDWNH
RWGHJZ DVD | CAQMWYH P HDXUH UDMHUWDQ D [ HK
VUL GHMP ICDARQ XQGHU 6HRAARQ R WH
( GAMFW $ FW

$37(/ DOR QWP IMHG D SHANRQ XQEHUBHRAARQ
KDDL D . (5& GWW ALY QMMEXWRQ
CHHY QRWWR JWDQNFRP P MRQQ) H WIMRQY
EHRQGM[ P RQMV 7 KH WIEXQDOKHT \WDABHARQ

FDQQRWEH X\VHG VR FKDEBIH UIXDWRY  DRARQY
DQG WDMKH SURSHJ UP H3. Z DV DQ DSSHIOXQGH)
6HUMRQ R WH( GRMAW $ FW




$37(/ REAVIQBEIH
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&(5& YWWS2 HXRWRIHHDWY $UO: K

7KH &HOADO ( GRMAW 5 HIXDWRY  &RP P IMIRQ
&(58& KDV IIQDDHG WH EX\ RAWSUEH P HKDQWP
DV DQ DOMLDAYH FRP SIDQAH URXWM |RU 5 HOHZ CEG®
&RQKP SWRQ 2 EQIDARY 5&2 11 LQJ \WH DM DW
5V SHJO : KIRUILNADO HOW DG

7 KHRUGHU IWKHG RQ) HELKDY IRTBZV
D \KRPRX SHMRQ DQG D GHEIGG WEN-KRTGHJ

FROXODARQ SURFHN/

7KH O IQW R 3RZHJ OR3 WWRXIK D
QRNLEDWRQ GDMG 6HBWP EHJ \SHALLHG
PLQP XP UHHZ DEGIHHI\ FRQUXP SWRQ \KDUH/IRU
AUDOM FROXPHY  IFOAQ  QWMEXWRQ
CFHQHY/ RSHD DAFHW FRQUKP HY DQG FDSWYH XVHLY
7KH QRWIFDARQ RAMICHS WUH  FRP SIDQFH
SDNZ DV GUHWUHGHZ DEG! FRQKP SWRQ ZIW RU
Z IMWRXW WRIDIH - SXURKDH RU \HD JHHDARQ R
5HIZDE® (QHJ\  &HWIFDMW/ 5(&V DG
SD P HOAVR D EX\ RX\WSUFH GAMP IQHG B\ &( 5 &
$ P RXQN FRIDAMS WURXIK WHEX\ RAURX\M Z LQEH
FUHEWG R WH & HOADO( GHU\ & RQHIYDARQ ) XQG
ZIW WDQUHILHG VR URGHARYH 6\AM ( GHI\
&RQHYDARY ) XQBV VR \XSSRUMUHHZ DE®! HIHLI\
DQG WRUDJHFDSCAW GHYHIRSP HQW

)RU SUFH GHAMPLCDIRQ &(5& UMHZHG

WENHKRGHU \KEP MIRQV DQG KHT D SXEQF KHDUQ)
RQ' HHPEHU 7 KH&RP P MRQ EDHG WH
EX\ RAVBUFHRQZ HIKWG DYHDIHS ( & SUFH/DRRW
,QADQ (QHI\ ([ADQH ,(; 3RZHJ([RDQH
Q@D /IPMWG 3;,/ DG +lQGMEQ 3RZHJ
([FKDQH +3; DRQY ZIW EMWMDOWDQRARYY
H HXWG WIRXIK QFHQHG WDGHY 7KH DQDOMY
FRHHGWH  PROM SHIRG ILRP ' HRHPEHU

W1 RYHP EHJ 7 KHZ HIKWG DYHIDIH5 ( & SUFH
IRU WL SHIRG ZDV 5V SHJO : K ®DAQ
&(58& VR \HMMHEX RAWSUFHDAB Y~ SHUO : K
IRU) < DG ) < ) RU\KEHTXHOW
VHILY XS R ) < WH SUFH Z 1@ LORHDH
DQXDDE 5V  IRU)< 5V IRU

) < 5V IRU) < DQG5 V

0 DK

IRU) <

BVINFKRCGHY (DMVHG FRQAHQY RYHU WH  LQWD@D
SIRSRHG SUFHR 5V SHJO : K FOBXDMS DV

R WH) < ZHIKWG DYHIDIH 5 ( &
SUFHR 5V WDAQ) WDMWARXS Z HONHD B
WP UQHZDE® SIRRXUPHW WQ@Y 6RPH
SDUAASDQW LQAFDMS WDWD &Z HJ EX\ RXAWSUFH
RXG HIHAWHD FDS 5(& SUR/ UHXHH 5( &
G-P DQG DQG Dl HAALQYHWR HWKLI QDY | RUUHOHEZ DEG
JHCHDRY ' IMMEXWRQ FRP SDQHY KLIKQIKWG WH
N R KLIKHJ FRP STDQAH FRW EHQJ IHORMS 1Q
WHEIOVBULIY  Z KIB! WH |HWWDAHJ VHRRU UHTXHKMG
HIH IURP SUPIXP SUAQI GH \R LW UHIXDMS
RSHIDAMQ) FRQAMRQY &( 5 & QRS WDAB ( & SUFH/
KDYHUMH LQ UHRHAP RQMVDQG \WHH RUHDGRSWG D
P DINHAMIONHG P HNRGR®I\  EDWHG RQ WH P RWV
UHFHOWV P RQM Z HIK\WG DYH.DIH

2 QWHFRP SCDQRHIWP HZ RN &( 5 & FOULLHG \WDW
LW P DQGDWLY AP WG VR \SHAL\ LQJ WHEX\ RAWSUFH
DV UITXULHS XQGHU WH 0 R3 QRWIFDARQ  7KH
&RPPIWRQ WBMG WDW W GHWHJ LOMXGY R
HMEQK D KIHDUK\ TP RQ WH WUH FRP SCIDGFH
P HMRGVQRUKDVWHDXWRUW VR GR\R

7 KHEX\ RAWSUFHP HKDQMWP KDV EHHD SRUMRQHS DV
D WDQUWRQDO FRP SCDQFH RSWRQ DQG Z L@UP DI
DSSTFDE®! XQMD) < XQBW WL HG B\
&(5& 7KH REGHJ RV QRW GHIGH CGHEIGG
SURAHEXUY | RU FRIDRARQ DQG XWDDARQ R 1XQGV
QRAQ) \WDAKHHDVSHAN | DARXMCGHWHVARSHR \WH

SIHHBLRAHAQ

JQWPVR PDNIWROMWE&(58& UHREG WDV
UQ) ) < 5(& WDQUAMRYY ULRKHG

ONK XQWRQ SRZ HJH FKDQIH/DAD Z HIK\WMG
DYHDJHSUFHR 5V SHJO : K DG ON\K
XQW WURXIK WDAQ) TFHQHY/ D5 V SHU
0 : K 7KL UAXEMS LQ DQ RYH.DDZ HIKWG DYHIIH
5(& SUFHR 5V SHUO : K IRUWHILNFDO HU
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&(5& QN BIXOWR Y RUF BRD FRMWF WIE M
WDaQ)

7KH &HOADO ( GRMAW 5 HIXDWRY  &RP P IMIRQ
&(5& KDV QRWIHG WH &HOADO ( GRMAW
5 HIXDWRY &RP P IWIRQ 7 HP VDQG &RQAWRQVIRU
3XUAKDVH DQG 6D R &DUERQ & UHAWE HWIFDM/
5 HIXDWRQY RO ) HELXDU
HXEZEQKIQ) D IUDP HZ RIN | RUMDAQ) & DUERQ & IHAW
&HWIFDM/ &&&V RQ SRZHJ HFKDQIW/ 7KH
UHIXOMRQY LOARGXFH | GRU DQG | RIEFDUDGAH SURHY
IRU&&& WDQUPNRQYDQG GHLIQDM* UG & RQARDL
R ,QaD/ PG * 5, ,1' ,$ D/WHUILMAI IRU
H FKDQIH EDVHG WDGH/

MKHG XQEHU WH ( GRMAW $ FW DQG WH
&DERQ &UHAW 7WDAQ) 6FKHPH &&76
QRMLEG B\ WHO QWM R 3RZHJ 0 R3 LQ -XCH
DQG' HHP EHJ WH U XOWRQY CHICH& & & VDV
WDEDEG®! LOWKP HQV USSLHHOMY RCH \RQCH R
FOUERQ QR [GH HTIXLYDBOW &2 H R JUHKRX\H
JDVHP WRQ UHBXAWRQ UHP RYDO RUDYRIGDGRH 7 KH
YXUDX R (QHI\ (IIIAHR % ( KDV EHQ
GUIDOM DV WH \FKHP H DCP LQWDRU Z KL
*5' 1',$ ZIOPDOOMQ &&8& DFFRXQN DG
UHFRUG H FKDQIH EDVHE WDQUDRARQY

7 KH U XOWRQY HKEEDK VIR P DINHAVIP HOV \WH
&RP SIDQAHO DINHARU2 EQIDMS ( QAEY UHTXILHG
WR P HIWVHP DMRQ LOMMW VBUIHN DQG WH 2 [V
0 DWW IRU 1RQ2EQIDMS ( QM 8 QBW
SHP MG RMHZ VH B\ WH &RP P MIRQ DD&&&
WOQOAARQY ZI@® VINH SOFH WUWRXIK  SRZHJ
HRDQH XQGU WH &(5& 3RZHJ 0 DN
5 HIXDWRQY 70AQ0 \MMRYY ZI® EH
FROGXAMG P RON® RU DVIQMYDY DSSIRYHG B\
&(5& DQG SDWASDON ZI@ UMM ZIW WH
UHBYDQW SRZ HJ H FKDQIH EHRWH WDAQ)  6HDBLY
FDQQRASOAH EIGV H AHHAQ) WH &&&V DYDIDE® 1O
WHU UMAI DFRXQV DQG * 5,' ,1' ,$ ZI®
YHUII\ FXP XOWYH\DBIELGYDRIRWDAH FKDQIHY

0 DK

7KH UHIXOWRYY LOARGKFH I&RU DG |RIEFDDQAH
SUFH PHKDQ\PV IRU &&& WDAQI XQGU WH
FRP SIDQRHP DINHWVZ W [ LCDOSUFH/VR EHDSSLRYHS
B\ &(58& EDH3 RQ UHFRP P HIEDARQY ILRP % (

0 DUNHASUFRH/Z L@EH QVARYHHE WURXIK H AKDQIH
EDFG WDAQ) SURFHIY/ DSSIRHG B WH
&RP P IWRQ &&& YDIAW Z LOEHGHMP IQHE XQEHU
WH' HELBG 3URAHEXWHIRU&RP STDQAHO HAKDQ\WP
DQG WH' HEIGG 3URAHEXUH IRU 2 [IVHAD HKDQLP
IKHG XQRHUWH &&76 % ( Z IOFDMIRU]H&&&Y
DSSTFDE®! \R REQIDMG DQG QRQ REQIDMS HOMAHY/
DQG DEAWRQDO ADMIRUEY PD. EH CSSWRYHG B\

&( 5 & XSRQIESTDARQ

7KH UHIXOWRQY LGFOGH DI HIXDLGY DICIQWVRYHU
\HIQJ R &&&V ( QALY WDAGH DXOWNUHH RUP RIH
WPH/ ZIIQ D TXDWM B\ DMPSWY \R \HD
FHOWLEDM H FHHEQ) WHU UMM EDDGRH Z LOEH
KGHGG IIRP &&& WDAQ) IRU M[ P ROMY
*5' 1',$ ZIO SXEDK D PRONO O R
GHDXOMY HOMAW/ ZKIBI SRZHU H FKDQIHY Z 1O
\KEP IVADQUDRARQ UHSRUV DI WUHDRK WDAQ) \HMRQ
W XSODM &&& EDDQRHV 1Q EX\HJ DQG \HBU
DFFRXQN % ( ZI@P RQWU &&& H FKDQIHY DG
U-BRUWAQRQ FRP STDQUFAHVR WHE&RP P IMIRQ

%( ( Z LODOR GHYHERS GHELBEG SURAHEXUH/JRYH.QLQ)
RSHIDARCDOFRRUECDARQ EME HHD SRZ HUH FKDQIHY
WH UJIMM DG P DINHW SDUMASDQNV  LQROAQ]
UHMADARQ SURFHXH/  FHWIFEDM WDQUHY DG
QWP LQDAIRQ R PDNHW IQRPDARQ  &(5&
DWIMG B\ 9% ( Z LORYHYHH WH P DINHAXQEHU WH
3RZHJO DINHAB HIXOMRQVDQG P D IMKHGLHARQY
IQ FDW/ R DEQRWP DO SUFH P RYHP HQV \KGEHD
YROAMDNV RU XQAOXDO WDAQ) YROPH/  7KH
&RPPIWRQ DOR HEIQV WH DXWRUW \R UHDJ
SIRYMRQV R WH UHIXOMRQY WURXIK D UIHRWGHG
RUEHJ D'WU SLRYIAQ) DQ RSSRUXQW R KHDUQJ R
DI HAMG SDUAY
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&(5& GFOW/ *67 KNH DBESH M & RV, % R U
DV KDQIH Q 7 RU $YCDG DREBU SRWAW

7KH &HOADO ( GRMAW 5 HIXDWRY  &RP P IMIRQ
&(5& KHB WDNWH LQRHDH 1Q * RROV DG
6HMEV/70 * 67 RQRDUSRZ HJM WP VDQG \WH
BXSUPH &RXUKV GAUHAWRY/ RQ LOWMAQ EUG
QYHIMY | RUSIRMAURQ R WH* UHDA/ QELDQ Y6ANELG
* % TXDO\ DV&KDQHIQ/ DZ HHIN XQGHU WH
3RZ HU3XUKDWHS JUHP HOV33$ 7 KH&RP P IMIRQ
QUAMS FRP SHODWRQ WR $ YCDGD 6XQD V ( GHUI
3UYDM/ P WG $6( 3/ |RUDGAMRCH SHXAWH
ICPXUHG IQ GAYHBSIQ) W 0 : \RDUSURWRMOQ
- DM@ HJ 5 DNDUNDQ

7KH RGU GMS ) HEUOUY QSRS R
3HMRQ1R 03 GG B\ $6(3/ DIDIQW
1+3& / IPIWG 3XQUE 6\VBM 3RZ HJ & RISRIDARQ
/ lPOMG 363& DQG-CPPXDJG. DWKPIU3RZHJ
&RSRIDARQ / IPIWG -. 3&/  $6(3/ \RXIKW
FRP SHODARQR! 5V ARH IQFOAQ) 5V
ARHGHWRWH* 67 IDMIQRUDHDG5Y ~ ARH
| RULQWEEDARQR! ELLG GYHIMY

* 67 DP HIBP HQNDVAKDQIHIQ@Z
&( 5 & KHWDWKH* 67 $ P HGP HOAL RMIFDARQY
CDMG 6HBWP EHJ LQRU-DVHG WHH | HARYH WL
IDMRQ\ROUSIRWWILRP DERAW R DG
FROXMWG D &KDQIHIQ / OZ HYHOAMCFHWH  Z HH
LKKHS DI WU WH ELG \KEP MWRQ GDM R - DQXDU

7 KH AKDQIH UHXOMS LQ DAGAMRQDOH SHOAWH
R CERXW5 V FURIH | RUHTXLSP HOARKSS® DQG
SURVANZ RNV

6XIHP H&RAW , %R.G-J

7 KH&RP P LWIRQ DOR KHIB WDWMHBXSUHP H& RXUY
RWGHU G@DMG $ SUO Q0 . 5DQUNCK Y
8 QRQR , QD FROXMMMS D &KDQIHIQ/ [Z. HYHIW
$6(3/ &/ NO GEFDMS WDQP IWRQ @CH IHD
Z WLQ SRWRADO* |, % KDEMIWDQG Z DV SHP MG \R
UPOQ RHKHG \KEMAV\R LOXMICDARQ R ELLG
QYHIMY CSSIRYHG B\ WH FRP P IWHH FROWAMWG
XQGHUWH 6XSUHP H& RXUAY GLHAARQY 7 KLY URKOMG

|QDEAWRQDCH SHOGVMHR CERVB Y AR

0 DK

3UHIP LY REVIPARQY/UHVRMG

363&/ &/ REMPARQY RQ TP MIMRQ DQG Z DYHU Z HH
UHVPMG &( 5 & KHT WDAMKHFDX\VHR DRARQ | RUWH
* 0% UHDMG H SHOGWMH DIRH RQ -XO
ZKHD WH FRP P IMWWH SHP MMG WH RYHKHDG @H
ZIW PIWDARQ PHDXUW 7KH SHIMRQ |GG RQ
6HEWP EHJ Z DV WHHRH Z IWIQ TP MIMRQ
7 KH&RP P WIRQ DOR KHIB \WDWD | LCDYIW EH RIHWH
3XQUE 6\DM ( GRMAW 5 HXOWRY &RP P IWRQ
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532 \BUHV

* LRVO HMIQ) $338& YDHE3 RRXUP HQV

) RU LRRWRS \ROU WPV RSHDWY XQGHU JLIRW
PHMIQ) Z KHHD@IHHDMS SRZ HJIBZ VAR WHJIUG

QUMEXWRQ CHHQHY/ Z LOIQWMG SD. WHU UAGHARYH
$ YHDIH3RZ HUSXURKDH&RWS 33& 7 KVIDMZ LD
EHIL HG IRUWHIX@WP R HFK HHI\ SIRREXUP HOWV
DIUHP HQWV

7 KH GLDVWSHALLHY GFHQHHZ MH $ 33& DMV IRU) <
_ FDBXOMS B\ HFXQQ SIRAXUP HOMURP
UHJHZ DEGI HOHLD\  DQG @IXIG I XHOVRXURHY 0 6( ' &/
VSIRSRHGDABYV ~ SHUN K % 67 DABV  SHU
N K$(0/"' DBV  SHUN K DQG73&' DW
5V SHUN K 0 %33/ .5&,3/ D *(3/
\KDHD DMR 5V SHUN K ZKI®I0 $' & LV
SIRSRHGDW6V  SHUN K / %6&0 / DQG-1 3%
DIHERWM\HADAB YV SHUN K 7 KHSURSRVHG DM/
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IRUWH 6( = DQG $7,/ TRHQHVDH5V — SHJ
N KIRU6(= 0 DU 5V  SHUN KIRUG(=
+DEB\U5YV  SHUN KIRU$7,/ 6KHQAD DG
5V SHUN KIRU$7,/ %CGNQ (RQ, DUG( RQ
,, DHSIRSRHGDAE Y~ SHUN KDQG5V  SHJ
N K LASHAYHD $( 0/ 6( (3= KDV WH GZHAV
SIRSRHGIDMDB Y~ SHUN K

$(0/ 6((3=V DM PHIW D QRM MQAH WL
CFHQWHH SOQV \R \RXUAH DR W HPRMAW |URP
HZDE® HHI\ 0 (5& HHRAVG D \SHADO
SURYIMRQ XQGHU5 HIXOMRQ  \R FRQUGHUIW HMH
SRZ HJSURFPXUHP HOAEDWNHAVUDMHUWDQ WHWWEIQEDUG
UHQHZ DEGI H FOXGHE FDBXOWRQ Z KHQ DUIYIQ) DAIW
$33& ILIXH

9 DUDEGI& KDLIHY/I RUVARP DWDQAG& RIHHDARD
) RUELRP DW DQG QRQ | RWO XHOEDVHG FRIHHDARQ
SURMAN \WH U XOWRQY LHTXILH YDUDE®! FKDUIHY \R

EH \FAVEDWHG RQ DQ LQGHBHOGHIADWAAP HOAR 1XHD
SUR/ 0 (5& KDG SUHRA® FRP P IMIRQHS 7 KH

( GHLI\ DQG5 HRXUAHY, QXYMM 7( 5, \RWXG

EIRP DW DQG EDIDWH DYDIMEI@N DQG I XHD SUFH
WHIGVCRRWO DKDUIDWKWD

' UZIQ) RQ WH 7(5, WXG DQG DSSOIQ) WH
LQGH DARQ P HMRGR®I\  XQGHJ5 HIXDMWRQY DG

WH &RP P MIRQ KDV SURSRVHG YDUDE®! FKDUIH/
R5V  SHUN KIRUEIRP DWSIRWRNDQGS V
SHUN K IRU QRQIRWO IXHOEDHE FRIHGHDARQ
SIRMAWIRU) < 7KHHWDM/ZLGDSSO RQD
W H M) SRRV ZKRH HHI\  SURFXUP HW
DIUHP HOW Z HH LI GHG XQGHUHDUTHUIHOHUIE VULV
DVQZ SURVAV LQ WHH FDMIRUHY Z LGEH SURFXUHG
WURXIK FRP SHYHELGAQ) JRQJ IRZ DG

& RQXOBMRQDQG7 P HICH
7 KHSURSRVHG VL | VDUHLQMOGHE VR VENHH | HRAURP

$SUO 0 (5& KDV FDOG |RU REMPARQY

FRP P HQW DQG \KJJHIMRQVIURP DOLHBYDQASDUARY

IQFOXAQ) U CEGI HHI\  GHYHBSHY QMMEXWRQ
CRHOHY WH 0 CKDUDKWD ( GHI\ ' HYHBSP HOW
$JHR 0('$ FROXPHY DG WH JHHDO
SXEQF

0 (5& SRSRH/ W IHOH IGMEX MRD LFS QHAHH RV
R WHOH

0 CKDUDKWDV HBRMAW UHIXDRU KDV SURSRHG
POMQ) WH DQQXD0 @FHIFH 1HH TRU GMEXVWRQ
CRHOHY |RP W R UVHXH IRP
Z KHHIQ) DQG\DBIR HPRMAW HIHARYHD UHYHMQ)
DQLQRUHDHIWQARGXAHE MWD\ HOUDIR

0 (58& KDG UMVHG WHIHHIQ AW H SDQEHG
HXORY WHWSRQIEEIMAY DG QZ  QJMIO DG
URFDURK LQUDAYH/ VENHD XS DIWU WH &2 9,

SDEPIF +RZHH) WH &RPPWRQ KDV MQH
DANGRZ BGIHG WDAWKH KLIKHU DM FRP ELQHS Z W
WDG JURZW 1Q HBRMAW \DBV DG TFHH
UHYHQXHY KDVADXVHG WHDRXDO HHEXUWGHQ R \Z HD

0 DK

ZHD EHRQG ZKDNVZDV ONHD DQAASDMG / HW
XQKDQIHG 0 (5& QRMG WH IHH FRX@ \WDIQ
CAHHH [LQDQRY DG IQAULHAD  SXWK FRQUXP HJ
VUL VKLIKHJ

7 KH SURSRHG UIMMRQ Z RX@ URRUH WH HH R W
SWH GYHOZ KIG INIQ Q) WHH MAQ) P LQP XP
IHHRI 5V 1 CDDHE WHEZ HUWDM Z RX@
b8SO IWRP ) < RY DGV 6VUNHKR@GHY/P D
WKEPIW FRPPHW WWRJIK WH ( 3XETF

&RQXOMRQ VHAMRQ R WH 0 (5 & ZHEVWM XQWD
0 DUK
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$ QGKUWD 3 IDGHVK

$3(5& TRRH BPRDOR 5V

SUXQPEDSQ

) 33&$

7KH $QXWD 3WAHK (GAMAW 5 HXDRY
&RP P IWRQ KDV SLRSRHG UP RYIQW WH5 YV SHU
XQWFHAR) RQ P ROKO® ) XHODQG 3RZ HJ 3XUKDH
&R $ GNWR HOV FKDUHY/  USGAQ) W ZIW D
PHKDQWP  \WDW SDWH/ DRMDO IXHD DG SRZHJ
SURPXUHP HONFRWGALLHA® R FRQUKP HJELQY

7 KHGIDIW( LIKW $ P HGP HOWR 5 HIXOWRQ1 R R
ZDV IMKHG RQ ) HEUKDY ZIW WH
SURSRHG FKDQIH/ \HMR VENH HIHFWILRP $ SUO

© K WHADS BHDP HD SUREBP

7 KH &RP P IWIRQ QRWG WDAMKH H MAQ) FHOQ) KDV
UHXOMG 1Q WH DAFXP XOMRQ R LJQULFDOAMAKHXS
DP RXQW Z KIFK DUH UHFRYHHS OWU DQG FDQ B0G \R
\KGGHD VB LQRUHDHY 1RU FRQKP HY ' IMMEXWRQ
QFHQHH KDYH DOR IDAHG FDK IBZ  SURKKUH 1URP
DEVREIQ) FRW GLIHHGRY RYHU H WQGHS  SHIRGY
GXUQ) YRDABII XHOSUFHR FOV

,QGAWDO FRQXPHY RQ @RQ WP 1L HG SUFH
FROACRV KDYH IDAHG QUXSWRQ [IRP GHHIHG
DOMWR HOV DG GASXWY KDYH DUMHD EHEHD
SURSHW RZ QHY DQG WZDQW RYHJ QDELDN |RU SDWW
FRQXP SWRQ FKDUIHY Z KHY WRH GHHIHG DP RXQN
DUHHHOAMD UHRYHHG

+ RZ WHQZ PHKDQ\P ZIQYRN

7KH) 33&$ ZLOEHFRP SXWMG P ROK® EDHE RQ WH
QLI HHFHENE HHQ WHDAXDOY HIK\WG DYHIDIHSRZ HJ
SXURKDH FRWDQG WH EDVH SRZ HJ SXURKDH FRWY
DSSWRYHG 1Q WH 5 HRIO6XSS® 70Ul 2 WG 7KH
DAYV HOAZ LODES® XQLRP ® DRURW DIDFRQMP HJ
FDMIRULY

$ WRPRQK ELAQ) @J ZLOCESO & RWWEUDARQY
UHRGHGL0Q$ SUOT RULOWEQRH Z L@DSSHULQ

0 DK

FRQXP HUEL@ 1Q - XQH / LFHQVH Z LOEH UHTXILHG \R
SXEDK FRP SXWG) 33&$ GHEIOYRQWHUZ HEVWW D
GDWARQHZ HN EH RUHWH FKDUIHY DSSHULQ EL@Y |, | D
QFHQHHI DIOYVR LDVHWHFKDLIHYZ WL WHSURAUEHS
WP HIGH WHUIKVWR UHFRYHUWRVHDP RXQNZ LODS\H

EDUWQ) | RUAHP DMKUHMWYDARQY

7KH GDWDIRZV SDWWRXIK R [ICDGAQ) FRW
DUIMQ) [IRP WPLQJ JOSV EHEHHD ZKHD ) 33&$
UHRYHY LV GXH DQG Z KHD WY |RWP DD DSSLRYHG 1Q
WKHXS RIGHY 0 RQM® USRIV ARYHIQ) \RXUFH Z \H
Q\SDWK GO P DINHASXURKDVH GHELY DQG FDMIRY
Z NHVDBVI LIXUH/Z LGOQHHG R EH\KEP IWWMG VRS 3( 5 &
DQG SXEQKHE RQ TEHQHH Z HEVWY 7 KH DQQOXDOWKH
XS RUWKH GRZ Q Z L@EH GHMP LQHG WURXIK \FSDUDWM
&RP P IWRQ SURAHHAIQIV RU DV SDWWR WH $ QQXDO
5 HYHXH5 HTXUWHP HOAHYLEE
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$3(5& SRRAH/ MBZIQ) 2Q GRDU K BUG R B RFQYW
DNV | HHQVBFDARY/

7KH $QXW 3WEHK (GRMAW 5 HXDWRY
&RPPIWRQ KDV SIRSRHG DIZIQ) ZIQG\RDU
K\ EUG SURVAW \R VW WHU JHOHDAQ) FRP SRQHOV
DV GLIHMONV GFDARY UPRIQ) WH FXUHQNV
UHTXILHP HOWRUDMQIGILOMIFRQGHARQ SRIOW

7 KH GIDIWDP H)GP HQV. SXEDKHG RQ ) HELKDU

FRYHJ WH 5HQZDE® (QHI\ 70Ul
' HMP ICDARQ 5 HIXDWRQ DG WH * LHD
( QHU\ 2 SHR$ FFHW/5 HIXOMRQ 7 KHSURSR\DO
IRTRZ V USURHOAMRYY ILRP  LQGXWM WENHKRTHY
Z KR \RXIKWIHP RYDCR! WHMIQI B SROAFRQQUHRARW
UHTXILHP HOWAMQ) WH GHHG VR MW Z 1QG DQG \RDU
URRXURHY DIVRFDARQY EFIAKIWG R HDFK

8 QGHUWHSWRSRHG WP HZ RN K\ EUG SUIRWMRNVZ LD

0 DK

EH WDMs DV D UQI®! JHHDAY HMW IRU
\AKHEX@Q SXLBRWHY ( DFK ARP SRCHIWFDQ FRQGHAW
DAMH QHDURMMMAKQDD [ HME®! SRIQN \KEMRMWR
DYDIOEGIGHE RIN FDSDAW DQG DSSURYDCR WHEVEAM
7WDQWP IWRQ 8 WDV 6HSDUDM \FKHEX®V Z L@ EH
SUSDIHG IRU HORK FRP SRCHW DQG  DIJUHIDM
JHCHDARQ FDQQRWH FHHG VREOSURWRAVADSCAW 1Q
DQ WP HEGAN ( [ ARW IJHHDARQ Z LGOEHWHDMG DV

LCDGYHIMOANHHLI\

) RUSURWMAV Z W FRP SRQHOW DAGL T HHOWYRORIH
GYHY ZKHHIQ) RKOUH/ DG GW DIRFDARQ Z L@
DSS® \FSDUDMD VR HOFK FRP SRGHIADAW UHSHRARYH
IOMARQUHARY YROWIH &RUH HJLELON FRQAMRQY
UPOQ XQKDQHS ZIW RH UHHZCE®H \RXUH
UHTXILHG VR EHDAMBDWY R \WWH RWHUV FDSDAW
DQGDP IQP XP FDSCAW XWDDARQ| DRRUR
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8 WU3 DGHVK

83(5& MRON5V \
$SUN Kl RU
\RDU SREXUP HONV

7KH SWW 3WHK (GRMAW 5 HXDRY
&RPPIWRQ 83(5& KDV DERSWMS \BULIV LDQILQ)
IRP 5V W5V  SHUN KIRU 0: R
@Y WP \RODUSRZ HJSURFXUP HOAR\ 8 WEU3WDGHK
3RZHJ&RERDARY/ [P WG 8 33&/ 7 KHDSSLRYDO
Z DV JUDQMG WURXIK RUBHY IMKHG RQ ) HELKDU
FRYHIQ) SRZ HUSXURKDVHDIUH-P HONVZ WK WIUHH
GYHBSHYIRUDWXHR  \ HDWY/

7 KHRULIY Z HH QVARYHHG WURXIK D FRP SHNAYHH
UHYHIH DXPARQ FRQGXAMG 1Q - DOXDY , QWNO
ElGV DQIHG IUIRP 5V W5V SHUN K DG
ZHH UHGHHG VR WH [ LQDOGVARYHHG VULV WILRXIK
WHDXPARQ SURFHW UFSUIHHAR] D UHGXRARQRI CERXW

_ IRP WH RSHQQ EHG/ 7HY EGEHY
SDWASDMG 1Q WH WG RIHIQ DQ DIJUHIDM
FOSDAW R 0 : DIDOQWWHWCHHS FoSCAW
R 0:

& DSDAW KDV EHHD DERFDWMS DP RQJ WUHH GAYHBRSHY
173& 5HIZDEGI ( QHI\ / P MG Z La\KSSO

0: DABV  SHUN KIWRP \ROUSIRVRAN GFDMG
1Q / DDVAXUDQG & KIMINRRMQ 8 WIUSWDGHK $ GDQL
* UHD (QHI\ BUW 1 IQH / 1P WG ZLGD\XSSO

0: DWN5V SHUN K ILRP 0 RKDQIDK 1Q
5 DNDANDQ Z W SRZ HUGHDYHHG DAIHS WEU3WDGHK
SHISKHY LOMFRQUHAMRQSRIQAS HL HZ * UHHD + 35
2QH 3UYDM/ IPIMGZIAOWKSS® 0 : DABV
SHUN K ILRP SIRWRN GFDMG CRRW 5 DNDINDQ
7HDQIDD O CKODKAWD . DUDAND  * XNADW
0 DAK\ D3WEHK DQG$ QKUD3WEHK

7 KHSURFXUHP HQMRWP VSDUAR 8 33&/ &/ VADM\ \R
P HIAS HQHZ DEGI 3XURKDH 2 EQIDARQ 532 \BUIHV
ZKIFK DUH SURVRMG \R LQRUDH | URP Q) <
R B )<

0 DK

83(5& HWX/ KGR
SFZHJ BSROMS BM/ W

7KH S8WW 3WHK (GPMAW 5 HXDRUY
&RP P MWIRQ KDVDSSURYHS DQ H \WMMRQ R DSSRIQMS
MW XQEHU 833&/ V 0: KGR SRZHJ
SURFXUHP HOMMGHU | LRP R DEZ Q) D
SISHMH R ARWERGHU K\ GRHBRME SIRWAV 1Q
1 HBDO %KXVEQ DQG 6INNP VR SDUAMASDM 1Q WH

ELGAQ) SIRFHY/

7 KH&RP P IMIRQ DAGHS $ SUO $SUO
DG $SUO DV HDJLE®! DSSRIOMS CDM/
DERQIMGHWHSURMRX\W® DSSIRYHG Z IQGRZ. R W

7 KH H \WMMRQ Z DV \RXIKWMRWZ 1Q) |HHEEDAN |URP
SIRSHANH EIGEHY QAW WDW \FYHDO GUH
K\ GLRHBRME SURVIRN XQGHJ GHYHRSP HAZ RX@ QRW
DFKLHYH FRP P HIADORSH.DARQ EH RUHWH HDUIHU
G-DBICH

7 KH IGHWNHG SIRMPASISHICH LGFOG 7 HWD , ,, 1O

6INNP DV 0: HSHW: W FRPPIMRQ 1Q
,Q1HDO : HWBHN DG 6HA/ 5 LYHJ VRINKHU

RITHJ DURXQG 0: HSHWsEHEHD DG
ZKIBI8 SSHJ. DUDDD3EY 0 : HSHAMGIQ
,QUX\EQ ' RUMIYY) DW 0: LVHSHWG

DURXQG 2 RiREHU DQG: DQIKKXDN 0: 1Q
7 KH FXP XOWYH FOSDAW R IGHWIHG SUIRWRNV

H GV 0 : DIDQWMKH SURFXUHP HOMBLIHAR
0:

7 KH& HQADO, GRMAW $ XWRUW Z KIFK UHVIHZ HG WH
SUIRSRHG FDSCAW Pl QRMG \WDWWH DAMRQY
ZRX@ FRQNEXWM WZDG PHWQ WH DMV
5 HHZ DEGI3XURKDVH2 EQIDARQ VLI HV EXWIDXWRGHS
WDAGHD VIQ FRP P IRQQ) FRX@ BDG R \KRUADDY

1Q5 32 FRP SIDGFH
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0 DGK\ D 3 WDGHWK

0 3(5& JDQN QSUCASHI D SIS0 W ¥

FRUH

WDRP BMRQ DAY HONE D Q

7KH 0 DX\D 3WEHK (GRMAW 5HXORY
&RP P MWRQ KDV JUDQMS 1Q SUCHS®!I CESURYDOWR DQ
DEEWRQDO WDOWP MWIRQ  LOYHMR HONV S@Q R 5V

ARRHSIRSRHGE 0 3 3RZHJ7 WDQWP IWRQ
&RP SDQ / P IWG 7 KHDSSWRYDOZ DV IMKHE WILRXIK
DQ RGHJ ODMG ) HELKDY ARYHIQ) WX WP
VHIWHIQ) ZRNV SOQHS DRRW ) < W
) <

7KH LQVHIR HOVSDQ FRYHY FROWKPARQ R QG
EWRMRQY  WDQMRWP HJ DXIP HORARQY  CHE RN
HIDEIOV ~ IPSIRPHON DG WDQWP IWIRQ
LQ UDXAXAMUH UHTXULHG VR \IKSSRUMBDG JURZ\W DG

JHHIDARQ HYDFXDARQ CRIRWNH\WEAM

$PRQ WH \SHIIF ZRINV 5V RRWH KDV EHD
HOUP DUNHG | RULQ UDWAKRMUH SUFSDUDWRQVDKHDG R

0 DK

WH 6LP KDXM IFWYDO 1Q 8 MBIQ 7KH S@Q
IFOGV IR QF N9 \XKEWDMRQYY DQG
WDQMRUP HJ DXIP HQBWRQY VR P HAAD SURVMRMG B0G
GPDGR 0 9% GXUQ) WHHHW

0 337&/ KOG \RXJKWDSSURYDO! RUWHH DEGAMREO
Z ROW AW HROIQ) N WP UHTXILHP QW LOFOX Q)
HOPXDARQ R SRZHU IURP XSARP 1Q) WHLP DO DG
UHQHZ DEG! JHOHDARQ SURVIRN DQG FRP SAIDQAH Z W
&('$ WDQWP IWRQ SOQQQI FUMAID

7KH PXUHW DSSLRYDO IV 1Q DEAMRQ R FDSMIO
H SHOAWUH SOQVDDHG. FBDUHG GXUQ) WH FRQARD
SHIRG IGFOQQI 5V FRH5V ARHDG
5V FIRH DSSWRYHS XQGHU HOUIHU  SHAMNRQY
EUQILQ) WH FXP XOAWYH DSSURYHS LOYHAR HOAR RYHU
5V ARH
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. HUX

. 6(5& WXH AIWHIXDMWR § RJ BRXAF HB XD F \
DARQ WP HRN

7KH. HDD 6V ( GRMAW 5 HIXDWRY &RP P IRQ
KDV UHBDWHG GLDUHIXDMARQY SURSRUQI D VAKRMUHG
ILLP HZ RN |RU URRXUAH DGR SOQQQ) 1Q WH
WDM SRZHJ VWARU DIPHZ DVHQXUQ) @R \MP
\KXSS® UHICELON DV WH WM SXUKXHY DQ DP EIMRXV
VBUUHVR P HAAY R W HHI QHOV IRP
UHQHZ DEGIRXURHVE)

7KH GDW . HDD 6\DM ( GRMFAW 5 HIXDWRUY
&RPPIWRQ ) WP HZRIN IRU 5 HRXUH $ GHTXDR
5 HIXDWRQ/ ZHH MXHG RQ ) HEUDU

|RU SXEQE FRQXODARY Z W \WENHKRTGHJ FRP P HOW
IOMWG ZIMIQ ~ GD\V 7KH ILDP HZRWN LP SBP HOV
WH ( GRMAW  $ P HXGP HQV 5 XBV DQG WH
* XIGHIQH IRU 5HRXUH $GHNXCA  30QQQ
) P HZRWIN IRU ,QAD IMKHG LQ - XCH ZKIFK
UHTXLLH\WEAMFRP P LWRQVMR [ LDP HURRXURHDGHTXDR
UHIXOWRQY 1Q AQH Z W P RG-DUHIXDAMRQY IWKHG B\
WH) RXP R 5 HIXDWRWY

7 KH&RP P MWRQ QRWGWDW  H.DD UHIHALI QU LFDQAD
RQ H WLLDOSRZ HJ SLRAXURP HOWDQG WDMGQRHDIQ]
UHOHZ CEG! HOHUD\  LOMIUDARQ [QAIRGXAH/ YDUDELDW
VDRDDN DG IOMPIMCR WDV WH QI
ILEP HZ RN LVIQMOGHG R DEGLHW

6 FRSHDGSDQQ) KR RY/

7KH UIXOARQY/ DSS® R JHHDWY FRP SDQH/
QAWEXWRQ TEHOHY WH 6\VBM / RDG ' HSDRK
&HOAH WH 6\VBM 7 WDQP MRQ 8 WDV DG RMHU
JUG FRQQHAMS HOMAK/ RSHDAQ 1Q . HDD 30QQQ)
KRU] RQV GHIQHE XQGHUWH | P HZ RIN LOFOXGH B
WP SOQQQ) RMHUD  \HUKRIRQ PHIXP \MP
SOQQ) ARYHIQ) RCHWR \HYHR\ DL/ DQG \KRUAMLP
SOQAQ) |RUSHIRGVXS VR RGH\ HOU

0 DK

& DSDCAW FRALRAY

' IMMEXWRQ QFHHHY P XWAS@Q VR FROADRAFDSCAW
HIXLYDBQAVR WHU FROMEXMRQ VR QDARQDO SHIN
G-P DQG P XGMS@HG B\ RQH SOV WH 1 DARCDO/ HyHD
300QQ) S5HHYH 0DUQ /RYWP SRZHJ
FROADRVDUHH SHAMG\RODFFRXQVRU. VR RIWH
VRO UHRRXUAH DGHTXDR  UHTXILHP HQW P HEXP \MLP
FROMFV IRU R DQG WH EDDQRH WURXIK
\KRWIMP  SURFXUHP HOW 3RZ HJ SXURKDHG WURXIK
' D $KHDG 0 DINHMHIP HQV RQ SRZHJ H RKDQIHY
ZI® QRW FRXQN \RZDWG WH WHRXUH DEHTXCR
UHTXLLHP HOW

7KH UIXDARQY \GHAL\  LQAFDAYH GDG WP H/ IRU
QLI HHIAHHDARQ WRKCRBILH/ FROOEDHG SLRVIRV
DAVHYHR\ HDLY K\ GUR DAQIGH\ HOLY \RDUDWE R\ HOLY
ZI1QG DAWWKUHH \ HDY SXP SHE WRUIDJH DMILYH \ HDOW/
RWHWRIDIHDAE R\ HLY DQG QXFBOUDAICH\ HLY/

0 RQWUIQ) DIGHRP SIDH

' IMMEXWRQ QRHQWHY/ ZI@EH UHTXILHG VR HXEEDQK
GHAFDWG P XQVAVASADY FHIY |RU GHYHBSIQ) DG
P RQRUQ) LHRXUAHDGHTXCR  SOQV XMQ) DGYDQRHG
DCOOWFDOVRRY LGFOXAQ) DUNLADOIQMMDIHIAHEDHG
IRIHFDIY |RU GHP DQG DXHXP HQWDQG UHQHZ DEG!
HH)  IQMWDARY 6/ ' & ZLO \KEP W P RQNO
FRP SIDQRHU-SRUVVR WHERP P MIRQ DQG \KRUADDY
LQ UHRRXUAH DEHTXCR. REQIDARQY P D DMERWGRQ
FRP SIDQFHRKDUHY/

/ IFHQHY P XWV P OQAIQ DV GDW WD \HOWY R
KIWRUFDO FRQP SWRQ GDB DQG SXEDK P RQNO
SRZ HJSURPXUHP HOADQG \DB! GHELY RQ \WHU Z HEVIWA
ZIMOQ @V




SRZHJ3HN' LIHW

. 6(5& SRSRH/ WAMJHICEQN Wb @ @/ D G
DXRP DAE FRQUIXP HUJ IRP SHO IR Q

7KH . HDD 6\OM ( GRMAW 5 HXDRY
&RP P INRQ KDV IMKXHG GLDWDP OGP HONV R LW
QAWBEMRQ CFHOWH SHIRPDOAH  WEQEDLGY
SIRSRUQ) WKWU \HYMFH WHIDELOV  \BUHV
DX\RP DAE FRQXP HJ FRP SHODARQ [RU \HIFH
IDLOWUA DQG D SKDHG WDQMRQ DZ D ILRP GHHD
JHCHDRUEDANXS WK WP V/

7KH GDW . HDD 6\ ( GRMAW 5 HIXDWRY
&RPPIWRQ 6WQEDWBY R 3HIRPDAH R
CMMBMRQ [ IBHQHY ) DAV $ P HOGP HOW
SHIXODARY  ZHHHBDHGRQ) HEUDU

| RUSXEQE FROXOIMRQ Z W WENHKRTHUFRP P HOV
QWG ZIWIQ  GD\V 7 KH DP HOGP HONV DIJQ WH
WEWV \HYLFH WBIQEDUGY Z IW WH ( GRMAW 5 LIKW
R &ROXPHY 5X®V DV DP HGHG WURXIK

" IHHIHHDRUSKDH RW
7 KH QD WQRRGXAHY D UHTXUUHP HOM RU GMAMEXWRQ
CHOHY R HOXUH [ XQOMIXSWG HPRMAW
XSSO ZIW WH REMARYH R HIP LODAQ) FRQUKP HJ
GBHGEHFH RQ AHHD JHHDRU \HV © WMIQ I
PROMV R CRMNIFDARQ QRHQHY P XW\KXEP IWD
FRP SUKHQIYH \AKHPH VR WH &RP P IMIRQ IRU
GFRPPIWRQQI QHFD JHHDRU \HV X\HG DV
HXHQADOEDANXS SRZ HJ 7 KH FKHP H P XWWLQFOGH
UHIDELDN DWAXP HOW DQG D SKDHE WDQUMRQ SOQ
WRZ DUG 5 HOHZ DE®I( GHUI\ * HOHDAQ) 6\ WP VZ W
YDOMLY 6\RIDIH DRQ) Z W, | CAOMARQ P HDKUH/IRU

FRQWP HYP CNQ) WHWDQUMRQ

7 LIKWUURKR DARQWP HIQH/
7 KH CP HGP HQW SURSRVH LI QU LFDQMUHEXRRRQY 1Q
XSSO UHWRIDARQ WP HICHY DRRW DO IDXQV
FOMRUHY ) RU IXHRI FDOY URVRDARY Z 1O EH
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UHSXAHG IURP WH HDUIHUAP IWR M HIKWDQG WD
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YUHINGRZ Q HXRUDARQ |RU RYHKHG QQH/ Z LGEH
UHTXILHS ZIMIQ M HIKW DQG VB HYH KRXWY CRIRW
WH WUH DUD FDMIRUHY ) RU XQGHIURXQG FDE®!
IV DG AWMBEXMRQ WDQMRPHJ  [DIOWH/
URKRIDARQ WP HICH/ Z L@ EH UHEXAHG R HIKWHD
KRXW 1Q XUEDQ DUV VI HQV IRXU KRXLY 1Q LKUDO
DUHDV DQG WLV M KRXW/ILQ Gl LEX@DUDY

5 HVHG VBUHN IRUWHS$ YHDIH6HYEHS YOLOELDN
Q3 KDHEHQHADN  IRUXUEDQ DHV
IRUKWDODUDY DQG - |RUGLIEX@\DHDY XS ILRP
WH HUH BJHNV R DG
UASHAYHD  7KH  DFFFBEGT QVWEXMRQ
WDQURUP HJ | DOXUH UDM KDV EHHD UHBXAHG [ LRP

VR EHBZ R VREQOXWREWDQM RWP HY

) RUP DOQP IW KDYH EHHD \HM RU UHIDELOW QAR
6%, , ZIWEHFOSSHEDNV P LXMWY/ SHUP RQK 1O
XEDQDUHV  IQUKWDODUHV DQG LQ QLILEXQV
DUDV 6$,) , ZIOEHFDSSHE DV LOMIXSWRQY SHU
TXOWMJIQ XUEDQ DUV 1Q UKWDODUHY DG 1Q
QLILEXODHY

$ X\URP DIF FRP SHODARQ

/ |FHQWH/Z LQEHUHTXILHG VR BAEEDK \ WP VZ IWLO
V[ PROMV \R FRP SX\WM DQG AHAWFRP SHODARQ
DXVRP DAFDD  WURXIK EICa) SOARP YV WSLFDD
Z IWIQRCHELAI R FBIURP \WHEDMR GHDX®V

&RP SHQDARQ KDV EHHQ WEQADAVHG DAB V. SHU
@ R GHD |RUP RUWWHYIFHIDOWVDQGS5 YV — SHU

ZHN IRUGHD\V 1Q UAWN LQJ YROBIH | ORXDARQY
7 KHWP HDIRZ HG IRUSD P HWR FRP SHODWRQ KDV
EHD UBASG IRP [W AV \R WILW CAD\V
/ BV Z LGODOR EH UHTXILHG VR FUDM DQ RQICH
SRUEO ZIWIQ M[ P RNV ZKHH FROXP HY FQ
UHILMMU DQG WDAN FRP SHQUDARQ FOLP V QRAFRYHHG
XQEHUWHDXRP DA P HKDQ\P
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DEGLHW DOMASDMG \KPPHJ GPDQG EDHG RQ
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&HOAH

7KH DSSIRYHG SIRAXUP HOVFRPSIMY/ 0 8 R
URXQG WH FBAN SRZ HJDAD Z HJK\WG DYHDIH\VEUL | R
5V SHIN KDQG 0 8 R SHON KRXUWKSSO IRU
WH W \BRADAB SHUN K \ IHEQ
WH RYHDDEGQES VLl R 5V SHUN K (

URYHYH DXPMRQV | RUERW UHHZ CE® DQG FRQYHMWRDO
SRZ HIWQGHYZ HHFRQGXPMG LQ- DX

7KH &RP P IWRQ DSSIRYHG WH / HMAY R $ZDUG
IMKHG RQ - DQXDU ALY %63/ R
RSWP MH VAKHEX@ DQG XWDH DQ KBV SRZ HJ
ZIWIQ ' HBL WIRXIK WH ,QMJ' ,6820 7 WDQUHJ
P HKDQ\WP
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7KH ' HBL ( GRMAW 5 HXODRY &RP P IWRQ KDV
DSSURYHG 3RZ HJ 3XURKDVH & RS G HOMVFKDUIH/
IRUERM %6( 6 <DP XD 3RZHJ/ P WG DQG %6( 6
5 DBKDQL 3RZHU / [P WG IRU) < lQ ERW
FDH/\DGRARQIQ) UHRYHY  DALDWY\LIQULFDQW® &Z HJ
WDQ Z KDAMHTFHHVKDG\RXIKW

YRU %<3/ WH &RPPIWRQ DSSIRMHG 33$&
UHRYHY |RUWH \HFRQG TXDUMJR ) < DV
DIDQWWH CBHQHHVFDIP R R
5 HRYHY KQVIRUWUHP ROMVIURP ) HEUDU R
0D ZIW DQ KBS0V RU GHIAWWR EH

UHFRQAGG GXUQ) WHDQOXDOAKH XS

%3/ V FDH IQROHS DEAMWRQDD SURFHEXWDO
FRP STFDARYY 7 KH TFHQHH \RXIKW33$ & DW

| RUWH WLLG TXDUMJ EXWKDG CRAILBEG D SHAMRQ [RU
WH \HFRQG TXDUMJ FUDAQ) D JOS 1Q IW UHFRYHY
FKOQ ' (5& GHIHS \R H WG W HUIHU LOMIP
RWGHJ EH RQG ) HELXDU PONQJ FBDU WDW
WILG TXDUMJUHRYHY Z RX@ RQD EHILQ DI WUVAXKWO
R WH SHAQ FDIP ) RBZIQJ D EL®H CP ICOARQ
P HIAMY LQHUD ) HELKDY  WH&RP P MIRQ DSSURYHG
% 3/ VWG TXOUMJ33$ & DV ZIW UHFRYHY
SHP MWMGIURP ) HEXDW VRO D
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SDRQ R HDQDD

7KH 7 HDQIDQD ( GAMAW 5 HIXDWRY &RP P IIRQ
KDV CRMLHG WH 7 HDQIDQD ( GRMAW 5 HIXDWRU
&RPPIWRQ ) WP HZRIN IRU 5 HRXUH $ GHTXDR
5 HIXDWRQ EUQIIQ) D WAKPMUHG UHRXUAH
DGHTXDR [P HZ RN LOR | RIFHLQ WHWDM

7 KH UHIXDWRQ CDMS ) HELKDY DSSAH/ R
JHCHDAQ) FRP SDQIHY QMMEXWRQ QEHQHHY \WHEVEM
/ ROG ' HBDWK &HMH WDQWP IIRQ CRHOHY DQG
RWHU JUG FRQOHAMG HOMAEY 1Q WH WM 5 HRXUFH
DEIXCR  SOQQQ) Z LOEH FOWHG RAWRQ D URT)
DQQXDCEDMYRYHUD WD\ HOUKRU] RQ

' IMMEXWRQ QRHOWHH/ P XWW \XEP W FDMIRY Z M
FROXP SWRQ CDP VR WH 6/ ' & B\ $SUO  HFK
\HU ZIW 6/ ' & FRORICDAQ) DQG \KEP INQ) \KDM
OVHD GP DQG |RIHFDWW \R WH & HQADO ( GRMAW
$ XWRUW DQG 1 DARQDO/ RDG ' HSDWK &HOAH E\
0D 7KH &RP P IWRQ Z 1@ CSSURYH URRXUH
DGHTXDR SOQV ZIWIQ M[W GDV R \KEP IWRQ RU
DERQIMGH WH HEIOVEUl RWGHJ DQG DQ FOSDAW
\KRUADIDP XWWEH FROADPMS B\ WH HG R 0 DUK
HORK \ HDU / LEHQVHHVP XWAGHP RQXADM URRXUH
WHXS 1RUWH LU HDU DQG DVGDW  IRU WH

\HRQG\ HU

$ GAWMPRH IHDXMH R WH UHIXDARQ IV WH
UHTXILHP HQWVIRU AVWMEXMRQ @FHQWHY VR HWEEDK
GOMM SOQQQ) FHY ZIWIQ WUH P RQAV
WSRQME® IRU GPDG |IRHDWY)  FDSDAW
SOQQQ) DG UHHZLCE® IQMWDWARQ $  \FSDDM
URXQG WH FBRAN SRZ HJSURRXUHP HQAPHDP XWADOR EH
VHVXS VR P DQDIH UHDOWP H HBRMAW SURRXUHP HQW
DG WAQ) WWRJIK HRKDQH/ RU EMMDO
WDQUDPARQY
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7KH %KDU ( GRMAW 5 HIXDRY  &RP P MIRQ KDV
DSSURYHS UHYIVHG FDSIMIOH SHOGWMUH SOQV\KEP MG
B 1RW %KDU 3RZHJ ' IMMEXMRQ &RP SDQ
/IPMWS DQG 6RX\M 9KDU 3RZHJ ' IMMEXWRQ
&RP SDQ / [P WG IRUWH 6P DUNV3USSDIG 0 HMIQ)
3IRWAW XQaHU 3KDH/ ,, DG ,,, ZK.B® SOAQ
FRQAWRQY RQ RSHIDWRCDOH SHYGWMUH LHRYHY DG
I@JIQY D QFRKH OS\H B\ WH GWMEXWRQ
HRP SDQHV

7KH FRP P RQ RUGHU GDMG ) HELUKDY
3KDH,, ZKIFK IQROH/IQMEDARQR  @NK WP DWW
SUSDIG P HMY DRIRW 9%4KDU DQG 3KDH ,,, ZKIFK
FRYHY DQ DEAMRO  ARH P HMY %RWM SKDH/
DH EHQ) P SOPHOMG XQaHU WH 5HDPSHS
' MMEXMRQ 6HARU 6FKHPH WWRXIK  $ GYDQRHG
0 HMIQ) , QUDWAXRXMUH 6HYIFH 3URVIGHY XQGHU D
K\ EUGFDSH DQGRSH P RGHY W D DAR

FRYHY/

7 KH&RP P IMWRQVSSURYDOR RSH  UHQRORKDUIHY LY
SURSHARYHDQG FRQAWRCDO5 HRYHY Z (@EHDIRZ H3
RQD DIWU SIXGHIFH FKHIW GXUQ) WH WKIQJ XS
SURFHV DQG \KEMPAWVR DAY HOWVIRU \DYQIV 1Q
GIDR  DCP LQMADAYH DQG JHOHDOH SHOWY \KFK DV
P DQXDO P HMJ UDAQ)  EL@ GMMEMRQ  FRIBPARQ
IDQKIMH  FRPPIMIRQY  DQG GHHARYH P HMU
U-S@AHP HOW7 KH &RP P LWRQ QRS WDWMHH FRUV
ZHH DG HPEHIEG 1Q QRPDAYH H SHOH
FROUGHHS GXUQ) \VEULI GHMP LODARQ DQG DARZ QY
UHQEOFKDUIHY Z IWRXWDEMVAQ) |RU \VDYIQIV Z RX@
LHXOVQ GRXEBIFRXQAY) ' HSMMU-SHIWG ALHAARQY
WH QUMEXWRQ FRP SDQHY KDG CRW \KEP MG
WEMRY DXQWRU FHWIFDM/ G-P RQWDAQ) DRXDO
\DYIQIVIURP \P DUNP HMUGHS@® P HQW/
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7 KH SURFHEXUDOKIVRY DGV | XUMHU FROM WY 5 &
KDG JUDQMS LQ SUCAS®! CSSURYDOI RUERW SKDWH/1Q
$SUO  EXVWALHAMG WHFRP SDQH/\WR | LBIVFSDUDM
SHANRQV IRURSH  UHQEOFKDUIHY 7 KHFRP SDQHV GG
QRVGR \R LOWMG IGFOXAQI WH FKDUHY 1Q U
SHMRQV IRU ) < DG ) < ,Q W
0 DUK \BULI RGHU WH &RP P MIRQ DOz H3

RQO R 3KDWH,, DQG3KDWH,,, UHQEOKDJIH/IRU
) < AW WHDEVHOFHR SURUCSSURYDO

,Q IWFRFOAQ) REVHYDIRYY %{ 5 & QRMS WDMKH
QMWEXWRQ FRP SDQHY KOG DDHG |GG DSSHY
EHRH WH $SSHIDM 7UEXQDO IRU ( GRMAW
KOOI HUH) GMDIRZ DGR EXW KDG CRW
QAFRHG WY 10 WH FXUHIV SHMRQ/ 7KH
&RP P IWRQ GLHAMS WD XVWUH | LOQIV P XWAFBDUD
QVFRHZ KRMHUWH\CP HIKHKDVEHHQ UDVHG EHRWH
DQ DSSHIDM IRXP  DQG FOULLHG WDWWH SURHN
DSSURYDO UHP DIQV \KEMPAMR WH RXVFRP H R WRH
SHYAQ) DSSHY
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7 KH 9%4KDU ( GRAAW 5 HIXDRY &RP P MIRQ KDV
DSSWRYHG WUHH SRZHJ SLRFXUHP HQVSLRSRDY R
UKDU 6V 3RZHJ + RBQJ &RPSDQ /P WG
WEMY 0 R UHJHEZDEG! FOSDAW WIRXIK
\FEOUDM RGHY GDMG ) HEXDY  DQG ) HELKDW

7 KH&RP P DMRQDSSIRHGSIRAXUP HOAR® O
R ZIQG\ROU K\ EUG SRZHJ ZIW YDA ( GHI\
6VRUIDIH 6\ WP 1URP 6RDU( GHJ\ &RSRUIDARQ R
,QAD XQGHU WH , QMWXDM 7 WDQP IMRQ 6\ WP
+\EUG 7WDQKHY, \AKHPH 7KH SURWRNZ 1O EH
GHHBSHGE\ $ FP H6RDU+ RTIQIVDQG Z LSURICH
IlYH KRXW R DWKUHG SHON SRZHJ \XSSO GO
GUQ GRQ\RDUKRXW DAD \BWI R 5V SHU
N K DBRQ ZIW DWDAQ) POUIQR 5V SHJ
N K &RPPLWRQQ IV \BUIHMS B\ -DOXDY

7KH SIRMRVTXDOLHY IRU D ZOYHUR ,676
WDQWP MWIRQ FKDUH/ RQ \ROU HHJ\  DQG D

Z DYHURQHCHI\ GMKDUHGIURP \WHY{ 66

9% 5 & DOR DSSURYHS SURFXUP HOAR 0: R
)IWP DQG ' \SDRKDE®! 5 HJZCE®! ( QHUI\ IURP
6D@M-DO 910 XW1 LIDP / IPIWG XQaHJ ) ' 5(
7HGHU,9 DIDQ R EH GAYHBSHS B\ $ FP H 6RDU
+ REQIV 7 KH SURMAMCFXGHY \WRUIDJH FOSDAW R
0 : K DQG ZI@SWRYIGH IRXU KRXW R SHIN
SRZHJ\KSS® OO DADVBWI R 5V SHUN K
DRY ZIW DWDAQ) POUIQR 5V SHUN K
&RP P IRQQ V\AKHX®G B\ - XCH Z W WH
GYHBSHJ FRP P MG \R P HAAMY WDWG-DGICH R
DYDIOMH, 67 6 WDQWP MIRQ RKDLIHZ DLYHU

7 KH &RP P IWIRQ DEAWRQD® DSSURYHS \KRUAMP
SURFXUHP HOWR SHON' SRZHU WURXIK WH ' (( 3
SRUEO IRU $ SUDR 6HBWP EHU FRYHIQJ D
FOSDAW WDQIH R 0: W 0: 70V
QVFRYHHG WURXIK WHELGAQ) SIRFHNVDQIHG
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EHEHD S5V SHUN KDQG5V SHUN K
37& ,QAD/ P WG HP HIHS DV WH \R®! EIGGHU IRU
WHS$ SUOR - XQHSHIRG DB V SHUN K

%KDU IV ICAQ) D ZIGHIQ) 5 HHZ DEG! 3XURKDH
2 EQJDARQJCS SIRWPMGDV P LARQXQWIQ) <

DQG UMQJ \R P IARQ XQW B\ ) <

7 KH WM DOR | DFHY DRX\WM GHLEW GXUQJ
HYHQLQ) SHON DQG QUKWIP H GHP DQG SHIRGY Z W
H FAKDQIH EDVHG SURFXURP HOAFRQUADIQHG B\ QP WG
P DINMWDYDIDEIDN  Z W FBODQFH DM/ UHSRUMG

EREHD DG

% 5& QUG %63+ & R VAHYWHD DGYDQH
SURFXUP HQV SDQQQ) DG H S®WH  DEAMRIO
DARTMRYY ILRP XQD@RDWMG FDSCAW R AHQADO
JHCHDAQ) WIMRQY VR DEGAHN WH VWV JURZ LQJ
G DG
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JUG FRQGHAMS GMMEXWMG UHHZ CEG HHI\ WX WP V
DALRW WH W SLRSRUQ) VR UHBOAH WH H LMAQJ
URRI WS \RODUGHAP HMIQJ [ UDP HZ RUN Z W D EURDGHU
WIPH RIHIQJ M[ PHMIQI PHKDQWPV IRU
FRQWXP HY

7KH GIDWO HIKDD\ D 6V ( GRMFAW 5 HIXDWRU
&RP P IWRQ * UG, QMDARYH' MMEXWG 5 HJHZ CE®
( GHU\ BRXUHV 5 HIXDWRQY ZHHSXEQKHGRQ
) HEUKDY 7KH &RP P IWRQ KDV LOYWG
WENHKRGHUFRP P HOVE\ 0 DU TKHQEZ
ILLP HZ RIN DRIQV Z W P RG-OUHIXOMRQY LWKHS B\
WH) RXP R 5HXORY DG ZI® RFH ILCDDHS
U-SHDOWH H IMAQ) GHAP HMIQ) UHIXOMRQY R
DQG\KEVHTXHOADP HOGP HON

7KH UHXOMRQ/ ZI@ DSSO® VR UHHZ DEG! HHU\
WP VZ W FDSDAW XS VR 0 © FRQQHAMG R WH
QWWEXWRQ CHEZRN DV N9 RUEHBZ ZIW RU
ZIWRWWHHI WRIDIH &RQXP HY P D, LQXBDG
RZ QW WP V\WHP \HYH/RUHIDIH5 HHZ DEGH( QHUI
BHYFH &RPSDQH/  WWRXIK  FRPPHRADO
DUDQIHP HONV  ZIWRXAW UHTXWUQ) D WISDUAM
DIUHP HOAZ W WH QMMEXWRQ TFHQFH & RQXKP HY
ZIW SHYAQ) DUHLY Z W WH CFHQWH Z LD QRWEH
HILE®! H A-BWZ KHHWH DUHOLY/ DUH GG XWMS DOG WH
Q\VSX\WMS CP RXQAKDVEHHD G-BRVWG

7KHM] P HMIQ) P HKDQ\P V

1 HAP HMIQ) Z L@EHDYDIDEGIVR GRP HIAF FRQKP HY/
DIUEXOMUDO FRQXP HY  JURXS KRXMQJ)  FKDUMIE®
IOMMMRYY/  JRYHCP HOV EXQQIV  DQG @O
DXAWRUMEY ZIW D FDSCAW FHOQ R N
6B\WMWPVDERYH N P XWA\EHHTXISSHS Z W K\ EUG
LQMHIMY DQG EDAMY WRUDJH FDSCEGI R WRUQ) DV

GDWV R WHSDQNIHHDARQ SRMADO 6 XS0V
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HOHU\ LQWRMG LOR WHJIUG GXUQJ DELAX R FBIZ L@
EHFDUHG IRZ DUG DQGDQ UHP DIQIQJ \KLSOXV DAKH
HGR WHILQDGADO, HUZ L@EH\MMBG DN RWH

UH HHAHWUL

1 HAELAXY Z L@EHRSH) VR DOFRQUXP HUFDWIRUH/ XS
WR N ([ SRUMS HBRMAW Z 1.@EH RHAWS DAD
WD HTXDOWR R WH ZHIKWGS DYHIDIH RUL|
AVRYHHG WIRXIK  FRP SHAYH EIGACQY IRU \ROU
SIRVFW R 0: RUDERYH GXUQ) WH SUMRXV

IQDCAADA HU

* IRW P HMIQ) ZIODWMRZ  LQWBEWRQY DVBFDARQY
RWHU WDQ WH FRQXP HWV RZQ SUP I/ ZIW D
POWPXP FSOAW R 0: 7KH QUWMEXWRQ
CFHQWH Z LODSXUAKDVH WH HOMH HPRMAW JHHDMS
DAVWH \OP H UHHHJAH VBl DSSTCE®! XQaHU QW

B0y

* URXS GHAP HMIQ) Z LO)DIRZ HIILE®! FRQKP HY R
RIVMV FROXPSWRQ [CARW PXGSGI \HYIFH
FRQQHARQYUHI IMMUHG LQ WH\CP HQDP HDQG FDMIRU
XMQ D MQI® M\WWP  LOXEBG DNVRH R WRH
GFDARY 7 KH FRQQHAARQ KRWAQ) WH WP P XUV
FRQXP HDABDWY R WHVRECHHD\ JHCHDMG

9 LLMDOQHAP HMIQJ Z I@DTRZ DJIWRXS R FRQKP HY
LQ WH\DP HFDMIRY VR \KDUHWHRXBXWR D\ kWP
IOXEEG DAD QLIHHIMRDARQ ZIW HHI\ FUHEW
QMAEXWG DFRUEQ) VR SUHEHMP LGHG\KDUQ) UDARY
%H-KIQG WH P MU DUDQIHP HON Z L@ FRYHU WX \WMP V/
IOXEEG \RBD |RU \VHD FRQXP SWRQ Z WRXWJUG
H SRW &RQXPHY PXWW QR  WH GMUEXUWRQ
CFHOWH EH RUH LOWEEDARQ DQG [QWEEUHHIH SRZ HJ
IGZ HD\V ) DLOUHR SLRYIGHIQAP DARQZ MIQWUHH
P RQMV Z L@DMDRAAD SHDW R 5V SHUN R
| QXEBG FOSCAW
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KOUH/ ARW\KEMG \KUKDUH DQG DEAMRQO
\KUFKDUIH ) RUJURXS GHAP HMIQ) DQG YIMDOGHNV
PHMIQ] FRKDUH/ ZI® GBHG RQ GHERWN
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QMMEXWRQWDQU RUP HUQCHRUIHHEH

&RQXP HY ZI@EH SHP MG \R \Z WK P HMIQ)
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QRAIEDARQ DG HAWEEQK ZHE EDHG DSSTFDARQ
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&RP P IWIRQ KDV MXHG URYVHG RSHD DAFHW FKDUIHY
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H WQGHG R 2 RREHJ R0 DUK SHAQ
UHFRQAIDARYQ EDVHG RQ CRMDOGDE 7 KH \KUAKDUIH
Z DV FDBXOWMS RQ WH EDUIV R 0: KR
FDSCAW DWHWHG DV WDQEHS GXH VR RSHD DFFHW
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WIMRQY ZHH H FOGHG ILRP \WH \WDQGEHS FOSDAW
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FSDDM &78 HKDUJUH/ ZI@EH SDCEGI B\ RSHD
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VADQEHE WDQWP DMRQ FRW DUH DOHDG. LHBRMS LQ
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) RU&LIRWBXEMG. 6XURKDUH 0 6( 5& DSSWRYHG
5V SHUXQWRU+7 FRQXKPHYXS\R N9 DQG
(+7 FRQXPHY DN N9 DQG DERYH H FOQQ
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7 KH UWMHG FKDUIHY/ UAKAMQ D UHEXARRQ |RU ERW
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VRVIORSHD CFRHW AKDUHY ZIOEH5 Y SHUXQW
GRZQIRP 5V SHUXQW
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SRRV IRU REEIQQ) FOODQRHY IRP \K\IWP
RSHDRY &RQXP HY Z W D FROALAMS G-P DQG RU
\DQPARQHS BOG R N  RUP RHZI@EH HLE®!
ZIW QR PIQPXP BOG UHIXILHP HQWIRU FDSWYH
FROXPHY $SSTIFDIRYY ILRP QZO FRQGHAWG
HOMAKY Z LGOEH SURFHXHG Z IWIQ \YHD ZRINQJ GD\ V
DQG ILRP HMAQ) JUG XVHY ZWIQ WUH Z RINQJ
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5V SHUN K RYHJWH SDWWER VR WUH \ LY
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WH6+$. 7, %,9 ZIQGRZ
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' HP DQGFRQM W

7KH SURFXUP HQV IV \KSSRUMG B\ WH &HQADO
( GRAIAW $ XWRUWV UARXUFH DGHTXDR  DWHWP HOW
IRU:  HXAR4HQIDO 7 KH DEGMRQDOFDSCAW LV IOMXGHG
R DCAHW SIRVAMG GHP DG JURZW DG UHBXAH
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SHIRGY SDUARX@UD 1Q \KP P HJ P RQMV DQG GXUQ)
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&KDQAJDK W BORWIF HR GD WLV F BNV F RXPM U
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VELL IV | RU DDFRQUP HJ FDMIRUHY Z IW &KDQALIDK
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Z W LQGXIDOFRQKP HY IRTRZ Q) DSSURYDO | URP

WH- RON GRAMAW 5 HIXDRY &RP P MIRQ

8 QGHUWHILDP HZ RIN HHU\ FKDUIHYZ L@EHDEWWMS
XMQJ D P XGEOH DQILQ) |URP W RQWH
WEIQEDLG VUL CRURW WUHHWP HEDQGY ' XUQJ \RDU
KRXWIWRP [P R SP FRQWP HY ZL@UHHYHD

UHEDM 6\BQEDLG VEULIV Z L@DSSO GXUQ) QKW
RISHN KRXW ILRP SP \R [P 3HN KRXW
FRYHIQ) CPWR [P DG SPW SP ZIGDMDAW
D  \XUKDUH
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FRQXP SWRQZ IW \RDUJHHDARQ SHIRGY

-( 5 & KOG RUJICD® DSSIRYHGWH72'  WAKAMHLQ
-X® Z KHQ HPRMAW GMMEXWRQ LQ &KDQALIDK
ZDV PDQOJHG B\ WH 8 QRQ 7HIMRY  HBRMAW
G-SDUR HQW EXWP SBP HOBARQ AG QRASURAHHG DV
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RSHDARY/ 1Q ) HELUXDY WH FRP SDQ
IFRERDMS WH 72'  IUPHZRIN 1Q W B
SHAMRQ - ( 5 & URMEZ HG DQG ARQ LLUP HG WH AKPMUH
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