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*: R ZOGHG WHJZDE®! FOSDAW
UP OQV WMAN ZWRXW SRZHJ SXURKDH
DIUHP HON 7KHO LQMM R 3RZ HUDQG WH
&HOADO( BRMAW 5 HIXDRY &RP P IMRQ
DH ZRNQ W HWH WOQPMRQ
FROWDQN 1H PREHY KK DV WH

$20 7 IRUWIMWM WDQWP MERQ DRHN SRQNV
VR GHBHISXETF DQG SUYDMARRSHDARQ

7 KHUOXDRY \SDFHLYDRRYH 5 HHOM LIK
&RXUNV XAV KLIKQIKW WH Q4G IRU
SIRAHGXWO QWASTH DG \SHADDHMS
RYHULIKW VA DUH XSEDAQ) WHU SRIALY
WURIK GZ VBULI P HMRGY UWYMHG LRRIVRS
KOV DQG \KDSHJ UHJZLDEG! SXUKDH
SDKV

7KV HAWRQ WDANV WHH \KUW DRRW
SRIA FRXW DG WHXORY DV ,Q@D
SUSDWWPDQDIH  *: R UHQEZDEG
HOHLD\

SRZHJ3HN' LJHWe 1 RYHP EHU



https://powerpeakdigest.com/
https://powerpeakdigest.com/

&217(176

32/,&</$1' 6&$3( _3J

&ODUQ) WH  *: 33$ 9OAN® j ) IODQAQ) * UG ( [ SDMRQ
ZIWW $207 | ' IYHM\IQ) IQR : DWMWR ( GHI\ * IHD
+\ GRIHY]j 2 SHIQJ 1 XFBOUWR 3UYDM, QYHWR HOV

)520 7+( % 1&+ 6XSUHPH&RAUW + LIK&RAW 3J

" HBL+& 8 SKROV&(5&A/$ IEMDARQ 3UP LR j %RPED +&
4XDKH/ 0 (5& 2 GHJ 0 DEDMW ) LK &RQXODIRY j . HDD
+& 6VV1H 6VBM5 ( 5 HIXDAWRQVj 6XSUHP H&RXUNVE DY [RU
8 SCOMG1 DARQDT 9 3RIA

75,981%/ ' (&5(( . H $37(/ 5XAQV_3J

5 HQRUAQI 3URAHEXWDO DMAS@MH 7 DUl 3UCHS®V DQG 3UHHEHW
$ ARW7KHP DO5 HFZ DE®! ' IMMEXWRQ& DY

&(5&: $7&+ &HWAWDS HHXORU WHAWHY/_3J

* 67 &XWBDW7KWRXIK IRUS ( j 7DANIQI WH  * : 33$ ' HD\
&UMVj 1 H 7WDAQ) / IFHJAHYj 0 DVRU7 WDQWP IWIRQ 7 DULI 2 LGHY
i $ EEMDARY & RQUHARMW 5 XQQIV

6(5&: $7&+ 6VDM&RPPIWRY' WHWH/ _3J

1257+ 83(5&Y 70U )UHH 8WIINKDQRY % 66
) UP HZRWN

© (67 0(5& RQ &KDQH IQ / I * XNOLDWV 9% 66 70UV
5 DNDINDQYV& RP SHODWRQS Z LG

6287+ 7HDQIDDY1H 5RRRS 6ROU3RIA 71 (5&A/333
IRU( QQRH

($67 : 9% 5&0/ WW DU 5 IXDARQY UKDW/1 HZ 5 ( 7 DUl
) P HZRWN

&(175%/ 0 3(5&Y: 1QG3URRXUHP HOWEKKDMXIDUKA/9 LLIMDO

1 A HMIQ) ([ SDMRQ

SRZHJ3HN' LJHWe 1 RYHP EHJ




SRZHJ3HN' LIHWVe

3RIR /DQBFXSH

1RMPEH)  EURXIKWD\HAR GHRAMRQVWDWKLSH
WH QG WSKDH R ,QADy HHI\ WDQMRQ 7KH
P ROX IRFXVHG RQ FBDUQ) GICR IMXH/ P SLIRVIQJ
PDA\HW HIAHRA  VAHIWHIQ) WH JUG DG
IO Q7 DUV IRU SUYDM QYRR HOW 7 KH
IRIZ Q) \HARQY RAMICH WH P DVRU GHYHRSP HOW
DQGWHULP STFDARQY

5 HH CEBIS SHIXHDAQGLP SBP HOMWR)

7KH O IQWM R 1H DQG 5HIZDE® ( QHI\
015( FOUIHG WDMWZ LOOQRWADQRHDS HOHZ DEG
(QHI\ ,PSOPHAMY $JHR 5(,$ SIRWAWIQD
EQQNHAH HAVH ( DK SURVAAZ L@EH UYL H3 RQ LW
RZQ PHIW IQFOAQI VBl YIDEON DG
FRQQHARYIW WP HIGH/ 7 KLY Z DV P HDQMR LHERQG \R
QMAEXWRQ FRP SDQH/WDWKDYHEHHQ KRMEQAR MLIQ
3RZHJ 6DB1 $JHPHWW IRU SRRV ZIW
FRP P MIRQQ) COMWDAWDHVAYHIDO, HDW/DZ D

7KHO QWM R 3RZHJDINHG 5 (,$ VR ULAROH WH
ECFN®RI R QDO  JUZDMR DZ DUGH5 FOSDAW
WDWKDV QR 3RZ HJ 3XUKDH $ JUHP HQV RU 3RZHU
6DBI$ JUHP HONV 7KHP LOMAI \OIG WLV IV QHHEHG R
IUH XS GANHG WDQWP MWIRQ FRUGRY 5(,$V ZI®
FOWY RXWGXH AMIHAH DQG FDQ FDGRHD/ HAMLY R
$ZDUG DWJ FROXOMY GHYHIRSHY DQG H KDXWAY
DYDIDE® RSWRQY LQ MHZIW 0 15 ( KBV 0 15
DOR XSCDMS IWEIGAQ) JXIGHIQH / HMYR $ ZDUG
FDQ EH FDQAHBG | D SIRWAW\KRZV QR P DMUIDO
SIRIWZ MG P ROKV

* UGLQUDWKRMHDQG DA

7 WDQWP DMRQ H SDMRQ UHP DICHE RHOADOWR , QA
SOQWR IQMWDM  JLILZ DMR  UHJHZ DE®! FDSDAW
7 KH & HQADO( GRMFAW $ XWRUIW &($ SURSRWHG D
P RG-OFD®EG $ FTXUH2 SHDMO DIOMQ DQG 7 WDQMHJ
VR KHS WM/ P RGANHLQAD WMWDQWP WIRQ DXHN

8 QEHJWLY P RGHD D WM FDQ WDQU HJDQ RSHIDARCDO
@QHRUKEWDARQ VR D SUYDM\SHADOSXUSRVH YHKLE®!

1 RYHPEHJ

IRU D CHIQHG FRFHMRQ SHIRG ZKIB HEQQ)
RZQHIKLS 7 KLY JLYHV WA/ XSI URQAFDSMIOWR EXLQB
Gz aH

7KH &($ \OG UWHXH WEELON LV HXHQADO IRU
LQYHXRU FRQIGHAH ) [ HG LAMWD RQ HTXIW  FBDU
QRPV IRU RSHDARQ DG P OQMDAH DQG D W
H I LELHQAMAXPMUHVKAK DVD GHP HHUFDQ \KSSRUNMLY
REMPRYH 7 KH SURSRVDOGLLZ V RQ WH H SHIHGFH R
3RZHJ * UG &RSRDARQ R ,QAD / IPIWG Z W
, Q LDWAKPMUH, QVHXR HOAZ XV

© RN DOR FROAMXHG RQ D WDQWP IWRQ SOQ R
DIRXQG5V  @NK RIRIHDQG WHURGRAWR * HHIO
1 HERWIN $ FFRW IHRPV 7KHRH WAV DP R UHGXFH
FRQJHIRQ DQG \KSSRUNHHZ CEGILOM UDARQ

&GDQHHI\ GYHMILFEDARQ

3RIA P DNHY ZIGHHG WH IRFXV EH RQG \ROU DG
ZIQG 7KH &($ IMKHG IXIGHIQH IRU VULl EDHG
FRP SHMAYHELGAQJ |RUZ DIMWR HCHI\ SURVRW 7 KH
IXIGHIQHY GHIGH WH URSRQUELOAH/ R DIHAHY DQG
GYHBSHY DG UTXWH D\ HDU 3RZ HJ 3XURKDH
$IHPHIV 7KH DOR SURYICH SD\ P HQWV VHEXUW
QRWP VDQG D P XWAXQ SLIRYIMRQ 7 KWV LV IQMXGHG \R
|RUP DDHWHVHIP HOADQG P SURYHEDCNDELDN

$ @FRDOEDWHG SRZ HJ SOQWV Z IEHILQ EIRP DV FR
IUQ) IR WH W SHIRG 3@QN 1Q WH
1 DARCDOS: DSIMICE HILRQ Z LOWRWAZ LW D | LYH SHRHQW
EGQGWDZ LAUINHHDAK \ HDU 7 RUH LHG FKDURRDA LRP
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P XQHSDOVRIG Z DM Z L@TXDA\ Dv DQ HILE®! I XHD
7KHSRTA DAR VAV RXWD FRVAHRYHY  LRX\W WURXIK

HOHU\ AKDUH/RUWHE& KDQIHIQ/ [Z. P HKDQLP

7KH 0 15( @OXQKHG D 5V FIRH DO IRU
SUIRSROY |RU SIBRW SIRWAN WDW SIRGXFH JUHD
K\ GRIHQIRP ELRP DWDQG Z DIMXQGHIWH1 DARQDO
* UHD +\GRIHD 0 MWRQ 7KH DP LV WR LGHQAN
WHRKQRBILH/WDWFDQ BZ HJSURGXRARQ FRWV

3 WYDMVHRRUSDUAA SDARQ

7 KHIRYH.OP HOALQAFDWG WDAMIQMGY VR RSHD WH
QXFODU HHU\  \FHIP HOMR SUYDWM LQYHWR HQW 7 KH
3UPHO LQMMI\OG WLV FRX@ EH GRGH WURXIK WH
SURSRHG$ WP IE( GHUI\ %@

7KH SOQ VR GIZ [QvHXF HOMOR \P DDP RGXOU
UHDRRY DQG RWHJ Q. WKQRBILH/ WDADH QHHEHG
R P HARQ) WP QXFODUFDSCAW JROY &KDQIH/R
QELON XGV DG TFHMQI SURFHEXWH/ DUH XQaHU
UMt

VI BYHIP HOXUHY
6WM/ DOR PRYHG W IPSWRYH [ICODCADO DQG

RSHIDARQDOSHJRWP DQAH 0 DAK\ D 3UDEHK OXCRKHG
DRQHWP HVHABP HOW

1 RYHPEHJ

\AKHP HFD@(G 6 0P DEKDQ < RACD VR UHRYHUS V
ARHLOXQBOG GXHY & RQXP HYZ KR FBDUWHUGKH/
B ' HPE ZIQOHHYH\XUKDUHZ DYHY/

8 WEU3 UDGHK DQCRXQAHG IW ( GHUI\ DQG 5 HHZ CEG
9 IMRQ 7KHSODQ VMUKV R SHROMR
HBRAMAW GHP DQG I URP UHHZ DEBIVRXUFHVE W
SURIMYA/NRDUSDUNY | GRDAQ) \RDU K\ EUG FDSDAW

HHJ\ WRIDIH JUHD K\ GRIH) DG GHRHOADDHG
WP V

5 DNIWKDQ MXHS D 6\WIQEDUG 2 SHDA 3URAHEXUHWR
\GHHG XS DSSWRYDY | RUABWYH DQG WILLG SDUV \ROU
SIRWAW 7 KH SURAHXWH LCRXGH D MQIG! Z1QGRZ
VMR DQG UHTXIWH/D YDA ( QHUI\ 6VRUDIH G\ WP
IRU SURWRV DERYH | LYH P HICZ DIW 7 KLV @NV SURVRW

GHYHBRSP HOWZ IW JUG\XSSRUINHHBY
$ PROMR ANFHGUIHRPV

1 RYHP EHU \KRZ HG D FRRUACDMS SRIB. HIRW
DALRW P XGIS®! P IQWMHY DQG WMWY 7KH IRAXV
PRMHG EHRQG FOSDAW DGAMRQ R LMWKH/ R
LOMWDARQ 1ICOCHQ) AYHMILIEDAWRQ DG &Q) WP
\FRRUKHDOM 7 KHAUHRARQ IVWMDG. |, QADLVZ RINQY
WR EXIGS D \\ WM WDWADQ CE\VRLE P RUH UHQHZ DEGY
HHI\ ZKI® POQMQQ) WHIDEIMN DQG 1L.QDGADO
\NEELON
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' HBL +LJK SRXUADILPV & 5& V SIBD FQ BHUD J
QA\SX\M/ RJ DEWDARD

7KH' HBL + LJK &RXUVKDV KHS \WMDAWH UHHLDO
SRZHJ R WH &HOADD ( GRMFAW 5 HIXDWRY
&RPPIWRQ &(5& XQGHJ6HARQ | R WH
( GBRMAW $ FW SIHOLY RYHJ WH WHHIDO
SRZHYR DQ FRXUNRUDXWRUW XQGHUBHAMRQY RU
R WH $ UEMDARQ DQG &RCAIDARQ $ AW
7KH FRXUW XGG WDWZKHD D GMSXWM LQYROH/
JHCHDAQ) FRP SDQHY RU D WDQWP IWRQ QFHQWH
&( 5 &6/ DX\WWRUIW R GHAGH Z KHMHU VR DANGFDM
WH Q\SXWM RU WHHJ W IRU DIEEWDARQ \VENH/

SUHRHEHOH

7KH MGIP HOWVDOIRH [UIRP D SHMRQ 116G XQGHU
BHAURY R WHS$ UEMDARQ DQG & RCAIDARQ$ FAE\
SHIZ : IQG(CQHI\ $3 3YW/ VB 7KHARP SDQ
\RXIKWOMIP  SIRMAARQ VR SURYHOAGRDU ( GHUI\
&RERDARQ R ,QAD 6(&, IIRP GOAMY
FRP SHODARQ CPRXQN ILRP PROKO LQYRFH/
6( & D5HIZDE® ( QHI\ ,P SOP HOAMY $ JHGR
GIDM B WHO IQWM R 1 HZ DQG 5 HHZ DEG
( QHU\  KDG DIBIHG WDNKHSHMRQHI DLOG\R P HW
WHPIQPXP HHJI\ XU HOAVR 08V
XQEUD  0: 3RZHJSXUKDHS JUHP HONMRUD

\HOUWP 6( &, GHP DQEHG FRP SHODWRQ XQGHU
$ UAFO R WH DIUHP HIADQG \DIG GHEXPURQY
ZRX@ EH PDCH IR XSFRPIQ) QYR 7KH
SHANRGHJ \OIG WH DEBIHG \KRUADD LHXOMG |URP
IRUFH P DVKUH HYHQW DQG DUIXHG WDWCR QDELON
DURHXQGHUS LAF®

~XWIEH 3XUKAKOIQAD . XP DU . DXWDY \OIG 6HARQ

| JIYHV &(5& VIR \FSDIDM SRZHY 7KH
FRP P IMRQP D\ WHD DAWADWMA\SXWM/FRQGHAMG
ZIW 6HURQ DW G ,WPD DOR HHJDQ
QBXM LOROIQ) JHHDAMY FRPSDQH/ RU D
WDQWP IWRQ CFHQWMH IRU DIEEMDARY 7 KH FRXUWV
QRMG WDWVWH WHHLDO SRZHU IV ZI1GH) WDQ WH
DAMAFDRY  SRZ HJ DQG \SHALLFD® RYHUGH/ WH
UHHUDO SRZHY DYDIDE® \R FRXUN XQGHU WH

$ UEDADARQ DQG & RGAADARQS$ AV

1 RYHPEHJ

7 KHFRXUAWDIG WH SUIRHORH R DQ DUELMDARQ FDX\VH
GR QRALMAMPNE: ( 5 &6/ AVAHARQ Z KHD D G\SX\M
UHDMAR P DALY QAMS XQEHUGHAARQ DW G
, QKK FDH &(5& P D AKRRHVR DAYAFDM WH
Q\SX\WM RUUHHJ W RU DIEEMDARY : KHD D G\SX\M
| DO RAMGH WH P DALY QMG 1Q 6HAARQ D \R
G DG DQ DEMDARQ FOXVH HIWW &(58& LV
UHTXILHS VR UHHJ WH P DA 1RU DUEIMDARQ 7 KH
FRXUAOLG WLV | LDP HZ RUN LV GHIEH.DM DQG UH GRV
GINDAYHIOMN

7 KH MGJP HQAMDOR DAGLHIMHG SURFHEXUDOFRQGXAW
7KH FRXUV\OG SDUAKY DQG WHU FRXQWHD P XW
QVFRH Z KHD AWWS MGIP HQV DH XQGHU WL RU
DSSHDO ,W\OG WHIDQFH RQ \KFK FDH/ Z IWRXW
QFRKH PD P LMPDG SIRFHHAQIV DG GRY QRW
P HHAKHWEQEDLG R | DLQHNH SHAMG LQFRXUV

7 KHFRXUAKHT WDAD GASXWDUMQJ [URP D FRQADRW
GRV QRW DXVRP DAFDID GHMP IGH ZKHMHJ WH
P DMULY UHIXDRY RUDUEMDO, VWOIG &( 5 &6/ URGH
LVQRVWR P RQRSROVH DENAFDARQ EXVWR HVKUHWDWV
HOFK GASXW JRAY EHRUH WH P RIWAXIMIZE®H | RKP
G-BHAQI RO WHCDMUHR WH MXH/ DQG WH QGHHG
| RU\SHADDHE RYHMIKW 7 KH FRXUNFRQFRXGHE WDW
&( 5 &3V UIHHIDOSRZ HY DUH QRAMIP WG B\ \KEMRW
P DML EDW DQG FDQQRWEH QDURZHG WURXIK
IOMSUHBARQ 7 KHSHANRQZ DVGNP MG
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YWRPHED KIK RAWWANV DI HO ( 5& BMHZ RG Y W HN
|URK VINHKRGHU SRV

7KH YRPED KUK FRXUNV KDV TXDWKHZ \WH
0 CKDUDKWD ( GRMAW 5 HIXDWRY  &RP P MIRQ
0(5& UM RGH WDWAKDQIHG WH RWILQDO
0 XQ< HU7DWI 0 <7 RUGHJ 7 KHFRXUAKHIS \WDW
0 (5& GG CRMRTZ WH P DQEDME FROXODARY
SURFHW DQG GLUHAMG WH FRP P WRQ VR URXELMAH
UHMEZ. DIWUHQIDILQ) DEODXEN-KRGHY

$ QAYIMRQ EHFK R - XA %3 &RDELY DD DG
) LLERK 3RRQZ DID\OIG WHURMEZ. RUGHJZ DVIMKHG
Z IMWRXWKHDUQ) DI HAMG SDUMY 7 KH EHFK QRWG
WDW WY YIRDMG WH 0 DKDUDWWD  ( GRAIAW
5 HIXDRY &RP P IWRQ 7 WDQDRARYY R 90MGHN
DQG) HVDQG&KDUIHY 5 HIXOMRQ/ 7 KHFRXUWV
DIZHs 0 (5& DQG WH O DKDIDKWD 6\EMM
(GPNAW ' MUBMRQ  &RPSDQ /PG
06(' & R DSSHDOEHRH WH 6XSUP H &RXUWV
Z WWILQIRXUZ HHNV

7KH FRXUV \OG WH W REGHU IOAMRGHG
\KEWRIQADCRKDQIHY IQFXAQ) UAVIMRQVR UHHZ DEG
HOHUJ\ EDQNQ) DQG WHVEULT FDMIRY IRUKRWY |, W
KHTS WDAMMHH FKDQINY FOWHG Z IGH P STEDWRQY
DQG ZHH QRWP IQRU FRUHAARQY 7KH MGIP HOW
WM WDNWH ( GRMAW $ FW UHTXWH/ D
WDQSDUHQWSDUARSDRY  SURFHW | RUGHAMRQV WD
DOMUMILL | AKPMUAY/DQG FRQUKP HUWIKW

7KH EHRK QUHAMG 0 (5 & VR UDWAN WH UYL
SHMARQ IIBG B\ WHO 6(' & 0 (5& KDV EHD
LOXAXPWG R LOYIWM REMPARQY FLUFX@WM \WH SHANRQ
WR DO WENHKRGHJ ZKR UHTXHIV IWDQG SXEQK
SXEQF QRAAHV 1Q @CH ZIW WH O <7 5 HIXDWRQY

7 KH FRXUA XUMHU KHE WDWO (5 & FDQCRAMHD RQ
LCKHHIASRZ HY R B\ SDW WIMMRY  SURFHEXWH/ |, W
\OIG WLV SUGAS® LV FRQUIMMINZ I WH DCESURDFK
VENHQE\ WHBXSUHP H& RXUNQ UHDWG P DAMY

SRZHJ3HIN' LJHWe 1 RYHP EHJ

$ FFREQ) VR WH MGIP HOVD IIRK UMEZ SURFAWY/

Z LOSIRMAWH IQMHV R FRQUKP HY DQG LQGXW
JURXSV

7 KHZ UMBHARQY GDAQ) VR WH XA Z HHILBG B\
HOHJ\ FRP SDQHV LQGXAI ERAHY DQG FRQIKP HJ
JURXSV 7KH \OG 0 (58& LWKHS WH UVHZ RGHU
Z IWRXWFRP P HOV RUKHDUQIV GHSIWM P HDQQII X@
FKDQILQ) EDQNLQ) LXBV FRQUXP HJRDWILLFDARQ DG
FOSLMICH SHOGVMUHDSSRYDO

3HMRGHY DUXHE WDOMMH UMEZ. RUGHU URKAIEWG
WH X\H R EDONHG \RDU HHI\ VR \RDU KRXWY/
UFOWILHG KRMY DQG DSSWRYHG KLIKHU FCBMIO
H SHOGWMUH WDWZ RX@ LQI OHIFH VULV 7KH \DIG
WHH FKDQIHY UHTXILHG [ X@FRQUKGIMRQ XQGH WH
(04

7 KH FRXUM RXQG WDAWH DEVHGFH R D FRQUKGIMYH
SURAHNV PDEH O (5&8/  -XQH RGHU LODIG W
TXDKHG WH RUGHJ DQG VHOVWH P DAWU EDAN \R
0 (5& 7KHFRP P IWRQKDVEHHD VRG R UKHDUWH
UMEZ SHANRQ DIWUMKIQ) SXEQE QRAWEHY \KDUQ
UHBYDQWGRAXP HOV DQG LOVIWQ)  LHSRQWY XQaHU
5HIXDARQ R WHO <7 5 HIXDWRQY
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. HDD KK RXUMB Y .6(5& WD BI I H U
U XOWRY/ RU RH PRQM

7KH . HDD KUK FARXUVKDY WiA HG WH RSHIDARQ
LP SGP HOAMRQ DQG DI XUMHU SIRFHHAQIV R WH
. HDD 6V ( GRMAW 5 HIXDWRY &RP P IIRQ
. 6(5& 5HHZDE®I( QHJ\ DQG 5 HDMS 0 DALY
5 HIXDWRQY 7KHWE Z L@UP OQLQ SOFHIRU
RQHP RQM Z KIBIWHFRXUAH DP LGH/WHP DA

SXWEH & 3 0 RKCPPHG 1 1DV MKHS WH LOMIP
RUGHJIQ UHBRQHWR D SHMRQ [LBG E\ WH' RP HKE
2 QJUG 6RDU3RZHJ3WIRKPHY ) RXP _ . HDD
7 KH SHIARQ FKDOIHY WH | LQDDDARQ R \WH
UHIXOMRQ/

7KH FRXUVQRMG WDWGXUQ) D KHUQI RQ
1 RYHP EHU \HIRU FRXQWD IRU WH . HDD 6\VDWM
( GRNAW 5 HXDRY &RP P MRQ KDG LQRP HG
WH EHIFK WDWWH FRP P IWIRQ ZRX@ [IWXH DQ
QRMLEDARQ RQD DWW UVEZ Q) REMPARQY LDMHG
GXUQ) WHSXETE KHUQ)

7 KIVSURAHWZ DVH SHAMS VR VENHCERXWRGHP RO
' HSIM WL DWKWDGH WH FRP P MIRQ IMKHG WH

HXODWRQVRQ 1 RYHPEHU

1 RYHPEHJ

7KH SHMARGHY \OG WH IRPXDAMRQ R WH
UHIXOMRYY ZDV DIHAWMG B\ EIDV @FN R SXEQF
SDMASDIRY DG \KSSIWMRQ R UHBYDQW
IQRPDARQ 7KH DUXHS WDWHFOQQ \ROU
SRKPHY FRQXPHJ UBHHOBNH DG
LQGHSHOGHOWVH SHW ILRP WH 1LCDDDARQ SURFHY
YIRDWES WHFRQUKGRAMYHUHTXLUHP HOW XQEHUBHARQ
R WH( GRMAWS$ PV DQG5 HIXOMRQ
R WH .HDD 6\WDM (GRMAW 5 HXDRY
&RPPIWRQ &RWGXFWR %XMQHN 5 HIXDWRQY

7KH DOR FOIPHG WH PRYH ZRX@ QVRXUIIH
RRWS \RDU DGRSWRQ  $ARAQ W WH
SHMRGHY (RRVRS (WMPV KDYH JOQHS ZICH
DFRFBVECRH XQGHU \WEMG.  DQG LQPHWYH \FKHP HY
SURP RWGE\ WHPHOADOIRYH.GP HOW

7INQI QRMR WHHFRGFH.QV WHKLIK FRXWAE HG
WH LP SOP HOBARQ R WH UHIXOWRQY DQG LHDWG
SURFHHEQIVR DWHI/ WHU®IDON DQG YDIAW 7 KH
FDH KDV EHHD DARXUQHS R ' HAHP EHU IRU | XUNHU
KHUQ)
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6 XSUHP H SRXUNVDNV &HWH RNV X3S MV

(9 RIB\DQG

BEHILQ BABRXWWURP DPHARS RVD WL

7 KHEXSUHP H & RAUAKDY DWNHG WH & HOAH VR UYMW
W HPRME YHKIFBY SRTR DQG XSCOM MR
UH GRNVGHYHBRSP HONV RYHU WH SDUWMLYH \ HOWY/ 7 KH
FRXAUMOLG WH UHYVHG SRTRT FRX@ EH P SOP HOMS

[LUXWURXIK D SLANQ D P HARSROAEQ AW

$ EHOK R -XWA/ 6XUD . DQVDQG -R P DOD
YDIFKL DINHG $ WRUCH * HOHDO5 9 HONDWEP DQL
R IGFRSRDM UHRHOWAKDQIHY LOR WH 1 DARQDO
( GRME 0 REIOWV 0 IWRQ 3@Q 1(00 3

7KH $WRUH * HCHDO \DIG P IQMAH/ DH
FXUHO® H OP LQQ) WHIHDJELDNV R WHSRIR DG
WDAD GHRMRQLVH SHAMG\RRQ

7KH EHORK \OIG WH SRIB. QHH3V UMMRQ EHDX\H
LHQAYH/ LOMMWRCDO DERSWRQ DG FKDUILQ)
LQ UDWAKPMUH KDYH HYROHG IGFH ,V\QRWG WDW
WH DYDLOELDN R AKDUILQ) SRIQN DQG JRYHGP HQW
XH R HBAME YHKIE®Y UIIXUH CGHEIGG

FROICHDARQ

1 RYHPEHJ

$ GYRIDM  3WDKDQW %<XKDQ  UBLRHOAMY  WH
&HOAHIRU3XETF, QMHW MIDARQ &3,/  \DIGWH
SHMRQZDVIIGGLO  \HHNQJ P SBP HOAMRQR
WH  SRIA DQGDWRADMS LQ UDWAKRMUHVKRK DV
FKDULQ) WIMRQY + H\VOG 1,7, $D RJ DQG RWHJ
ERGHVKDYH\XSSRUMS WHDGRSWRQ R WH1 DARCDO
( 0 REOVO INMRQ3@MQ

7 KH FRXUANREVHYHG WDAWHBRME YHKLF®Y DUH VHHQ
UDBIG XSWINH LOFOXAQ) KLIK HOG P RGHYHIMIQ) WH
P DNHW , WIWDQMS WH &HJAH WP H \R SUSDWH D
URDGP DS | RULP SBP HIAMY WHXSCDMS SRIR

7 KHSHMRQ\HHNVI DIMUDGRSWRQR HPRME YHKLFBY
R SIRMAWAW HQE WKW R KHDOK DQG D FBDQ
HVILRQP HOW 7 KH FRXUNCRMS HDUTHU REVHLYDWRQY
IFOQQ) FRFHODV RQ ME QRWH/ NG R
DXVRP DARQ DQG GMAXOWIRQY ZIW WH WDQWSRUV

=1TeiV/) iTe) RQ WDQUMRQQ) SXEQF WDQSRWV
DQG JRYH.CP HONVGHAMR HBRAME YHKLFBY







$ SMONAQIV HQRUIH $RF HGH SHE HQ \B QL
QA\ASIH

$37(/ IMXHG D VAWWR \JQULFDQNV XAV 1Q
1 RYHP EHJ 7 KHWIEXQDOUHQ RUAHS SURFHEXUDD

GQWVASOH VULl SUCHS®V DQG IHIXOWRY  SUHRHEHW
DRRW WMV DG VHRRY/

7KH GHMRQY HRHH WHPDO WHXZLCE®
AWBEMRQ DQG WUl PDMAY (DK WXIQY
KUKQDKWs WH IPSRMCAHH R WP HIXH/

GRAXP HQMARQ DQG WIMMRY FRP STDQAH

7 IP HIGQHW DQG SURAHBXUDOLLI RUXSKHTS LQWHLP DO
DQGUHIZ CEGIFDAY

5 DNIWKDQ 5 DVID 9 [G. XW8 VEDEDQ 1 LIDP / VB IDAHG
Q\PIMOOR W UAMEZ SHMARQ RQ 1 RYMWPEHU

7KH XWDNV KDG \RXJKW DEAWMRCDO FDSMIO
H SHOGWUH IRU XQW DV, DIMQGK 6XUDADLK DG
&KKDEWDIRU) < W D)< W
$37(/ DIUHG ZIW WH 5 DIWKDQ UHIXDWRU \WDW
WH FOIPV ZHH ILGG DWU WH PRI GDM/ 7KH
WEXQDO QRMG WDW WH XWDN GG QRW \HHN
H WIMRQVDQG GG (RAMKRZ DQ- HIRULQ WHHUIHY
RGHJ 7KH KO HQRIAHG WDAVIHHDRY QHG
WP HD DSSURYDY| RUFRWVI LB D \WUGHDGIOH/

2Q 1RWPEU $37(/ QWP MWHG D UVHZ
SHMRQ B\ WH ,QADQ 5HJZDE® ( QHI\
" HYHBRSP HOAS JHR FROAHOQ) WH\BWLI R D
0: \ROU SIRWWIQ . DDIDIRG 7KH WEXQDO
XSKHB IWHLMHBWI R 5V SHUXQW, WQRWG
WDW5 (' $ KDG QRASURGXAHS FRP SBIM | DRV DQG
GRAXP HQV GXUQ) WH RUJLQDOKHUQ) DQG FRX@
QRAKVHD UHYLHZ. SHANRQVR FXUHWRVHJIDSV

, Q DQRWHJ UHQHZ DEG®I P DM WH\WIEXQDOGMP [WHG
D WL 11GG B\, QMRAHDQ 6KISSIQ) &RP SDQ
7KH @ U1 LLP HE WDWARP SHODWRQ IRUZIQG
HOHJ\ DSS@HY/ RQD ILRP WH DM R UHIMADARQ
ZIW WH O DKDIDKWD ( GHJ\ ' HYHRSP HW
$XWRIW $37(/ KHB WDAVHDILELON DUV RQD
DI \WUI RUP DOUHI IADARQ DQG FWWG W HDUTHUUK@)
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$ FFRXQAMY DQGVELLI P HMRGRBILHVFOUWLLHG

2Q 1RWPEHU $37(/ XSKHB W
MGIPHWNVIQ D FOH LQVRAQ] , QvHMR HON DG
3UFAMRQ &DXMQIV / V& DG 3DWKIP * XNILDWO LM
&RP SR 7KH WIEXQDO KHB WDW FDSWH Z 1QG
HOHU\ LV VR EH DFFRXQWG 1LV WHD RSHD DFFHW
SRZ HJDQG WHD \KSSO [URP WH CFHWH |, WQRWG
WDAMMH UVHZ SHMRQ \KRZ H5 GMIUHP HOADQG
QRADQ SDMIMILRU

,Q D UHDWG \BULI FDH $37(/ SDU DIRZHG DQ
DSSHOO B\ 7DW 3RZHJ ' HBL ' MMBEXVRQ / \@
DIDIQW D ' HBL UHIXOWRU RGHU 7KH WEXQO
QUM X\H R CRXDO FDK FROAMRY DG QRW
DFFUKHG | LIXURYI RURSHR DAFHW AKDUIHVIQWKLQ) XS
,VWDOR KHIS WDWADUWY [Q) FRWAP XW\EH LOFOGHS 1Q
ZRINQJ FDSIMIOFRP SXMRQ 7 KH WIEXQDOUHVRMG
WH UHXOWREY YIEZ \WDAMMLY Z RXG FUDM QMW
RQLOMHWV

' MABXMRY BXMQHN \KBOM DG \KURKDUIHY
FOMQVHG

$37(/ UHVRAMG\ER CSSHOE) . DQDQ' HYDQ+ Oy
3OOMMRQ/&RP SDQ / Vi DIDLOWWAKIQ) XS RUGHY
R WH. HDDUHXDRUIRY) < W D®B) <
W 7KH WEXQDO XSKHI WH M R
QRARCDOQMHMRQ\KLEOVI LRP WHIOFHHG




QWMEXWRQ BXMCHY |, WAWS W XQQ) \WDW
UHTXUWHS WEDUMRQ R GMAEXWRQ DFFRXQWV DG
LHMUDR \KLBOVI RUFRQKP HUEHHIW

,QD FDWHIWRP ' DAD DQG 1 DIDU+ DYHR $37( /
SDWD DZHG DQ DSSHOE WH ) HHDARQ R
,QOMAMEY $ WRADARQYY 6LODWD  7KH WIEXQDO
XSKHB WHWHDR HOAR D5V FLRIH\KUSOVDVD
FOSLMEQULDQW, DI UHHG WDAFDUY LQJ FRWADSSTHY R
UHYHQXH \KLBOMHY DQG QRARQD GHLAW |, WKSKHTS D
SHAQVHXDRY  \KUKDUH XVHG R UHFRYHU
UHYHQXH JDBV 7 KH WIEXQDOGQRMS 6XSUHP H & RXUV

REVHLYDARQVRQDYRAQ) GUIHUHIXDRY DIHN
$ WP SMRLOARGFHQH. FDIP VIHWRMG

7 D2 DQAL6LER 3RZ HJ/ VB \RXJKWWR DAGD QHZ 5V
RRH GHP H5 JHHDWRQ FDIP  1Q DQ RQIRQY]

DSSHO $37(/ QWP IWHG WLV DMP SW RQ

1 RYHP EHJ 7 KH WIEXCDO KHT5 \WDW DSSHXY

FDQCRAVEH H SDQGHG EH RQG RUWJIQDOS®DAQIV |, W

QRME WDANH MXH Z DV DOHIG. XQGH) DUEMDARQ

DQG CRAICNHG VR WHSHOAQJ) DSSHO

$ UMHZ SHMRQ B\ WH 6RXWHO 3RZHJ
" IMMEXWRQ &RP SDQ. R 7 HDQIDCD / V@ Z DV DOR
QWP IWHG 7KH XWDNV DUXHS WDW LQRYHR

SURFHHEQIV DIDIQWV D \RDU SIRWAV GHHERSHU
\LJ QDA GH DXOWKQEHUD SRZ HISXURKDHDI UHHP HQW
$37(/ KHZ WDOWWH PRDRIXP XQGU WH
, QROHR DQG YDONXKSWA & RGHAG QRADIHANKH
HOUDHJ DSSHDO , WCRWMG WDWAMFRKH Z RX@ QRW
KDYHFKDQIHE WHRXWRP H

5 HXQB/DGURHIDYROLP SIRSHUFKDUHY

$37(/ DIXZH5DQCBSHIOE $MDQ) IQH &HP HOW
3YW/ W& DQG \HWDMCH D 3XQUE UHIXDWRU RGHU
XSKRTIQ) VHYFH FRQQHARQ FKDUIHY 7 KHWIEXQDO
KHS WDW3XQUE 6\DM 3RZHJ &RSRIIRQ / V&
FRX@ QRWAKDUIH IRU SIHH IMAQ) LQI UDXAKPMUH |, W
AUAMGDIHXQGR 5V ONK

,Q 0 DKDIDKWD $37(/ QW IMH5 DQ DSSHXOE
0 6(" & DIDOWD&( 5 & RIGHIXSKRGIQY
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IQVRIFHVIWKHGE\ 5 DADIWL* DVDQG3RZ HU3YW V&

7 KH \WEXQDOKHIS WDWWLP IQDARQ R WH SRZ HU
SXUKDVH DIUHP HQAGG CRAWRIG LQYRIFHY |, WQRWG
WDWINHP DMAUZ DVFRYHHG B\ UW/MGFD® DQG WDW
WHSHARQ Z DVWP HEDUHG

5 HP DQBVIRUIIRK UHIXOVRAY URvEZ

$37(/ SDUD DIRZHG DQ DSSHIOE\ 1 RGD 3RZHJ
&RPSDQ / & DIDIQAVD VLl REGUR WH 8 WU
3WDEHK IHIXOWRU |, WHP DQGHG LWKHY/ \KFK DV* 67
P SCAW RQ RSHDARQY DQG P DQMIDQUAH FRW
ILQDGAQI FRWMRU GHD) HG SD\ P HOMXURKDUIH DQG
FOSMECH SHGWHWHDR HONRU N9 DWHIV 7KH
WEXQDO QRWG WDW VULl REHY QHG FBDU

UDRQQ] , WDOR KHB WDAQE. H SOQDARQYFDQRRW
EHLQARGXAHG DAWHDSSHIDWM W H

$ QRWHUDSSHOLBGE\ 5 DP DEKDQNHUS Z DIMLZ DV
QWP MHG  7KH WEXQDO IHWDMS WDWWKHG XS
VBl RUGHY FDQQRWEH UHRSHIHG XQBW IUDXG LV
SWRYHD

, P STFDARY/

7KH XQQV IWRP 1 RMWPEHU UHQ RUAH
$37(/ &/ IRPXV RQ SURFHEXIDOWP HIXH/ FRP SGM
GRPP HORMRQ DG HXORY  SUHRHEHOW 7KH

\KRZ WH\WEXQDOYHI RUAKR HQXUHFRQUMMA DQG
FRQXP HJ SLRWMANRQ DRLRW JHHDARQ GMMEXWRQ
DQG UHHZ CEGIFDWY 7 KHUKQQIV DOR HQ RUHWDW
UAMEZ V DQG DSSHDY QHHG FBDU SDMIVHLRY DQG
WONBMRY FRP STDQRHLYHXHIADO




1 %
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&(5& REUR BAG *67 R WWQHZDEG H QI
SURWRW

7 KH&HQADO( BRAAW 5 HIXDRY &RP P MIRQ KDV
IXHG D \KR P R RUGHJ DANGRZ BEILQ) WH UHRHOW
FXWIQ WH * RRGV DQG 6HYF 70 RQ UHIHZ CEG
HOHU\ GHYIFHVDQG FRP SRHOWV 7 KHRUGHU UHBDHG
RQ 1 RYHPEHU IRBZV WH 0 IQWM R
) LODGFHQRWIFDARQ WDNBRZ HHGWH* 67 UDMIURP

SHRONR  SHAHONVURP 6HSWP EHJ

7 KH&RP P WRQ RSHIHG WL SURFHHEQ) RQIWRZ Q
EHDX\VH WH Wi  FKDQIH DHHAN SURMRVARWY 1RU
UHHZ DEGIHHI\ GHYHBRSHY |, WUHIHG RQ IW SRZ HY
XQAUBHUWRQ R \WH( GRMAW $ FW ZKIFK
DABZ V IMMR KDQEBIVEULI IMKHY DG QASXWY ONHG
R D &KDQIHIQ / IZ. 7 KH &RP P IIRQ KDV \WHIMG
HOUIHJ* 67 UHYMRQVIQWH\DP HZ D

,Q WH* 67 RQUHQHZ CEGIHHI\ GRMEH/Z DV
WDMG ILRP SHAHOW R SHRHQV WURXIK
1 RMIEDARQ 1 R 7 KH&RP P IWRQ FOWILLHG
WDWIQRUDH DV D &KDQIH IQ / IZ  7KH QZ PXW
XQGHJ1 RMIFEDARQ 1 R KDVQRZ UAYHIHG WH
KINHDQG UHXRUHS WHRUIIQDO  SHRHQADM

7KH RGH WDRH/ WH IX@* 67 KIMRY ,Q
UHHZDE®N HHU\ GV ZHH (IO HS DW
SHRHQAVXQGEU 1 RMIFDARY 1 R 7KH
UHMMRQ SX\KHG WLV XS VR SHIRHQW 7KH
CQRMLEDARQ KDV IHMUQHS WH IDMR — SHIHQW7 KH
&RP P IWRQ DOR UHVWG WH XV |RU FRP SRV
\KSSTH/ Z KHHHTXLISP HOADQG VHYLFHY/ DUHEXQRBG
8 QGUHUIHU* 67 &RXQAOGAMRYY  SHROAR
WHFRQADRAYDOH LYV WHOWG DVIRRGVDQG  SHIRHQW
DV\HYIRH/

7 KH&RP P IIRQ H SOLQHE WDWNH DSSTFDE®!* 67
UDM G-BHQGV RQ WH GDM R IQYRIFH RUWH GDM R
SD\ P HQW Z KIFKHYHJ KDSSHQV 1LV 7 KH UHBXAHG

SHAHQMDMZ L@DSS® Z KHY WH ELG Z DV \KEP IWHG
EHRH 6HBWP EHJ EXWWH LQYRFH RU
SDPHW FRPH/ RQ RU DWJ WDW GDM  7KH
&RP P IWRQ WHIHG WDWGHYHBRSHY P XWVFBDUD
@ON HDFK SIRMPAAKSS®  DQG LQYRIFHVR SURYHWH

1 RYHPEHJ

W[ P SDRW 70UV PXWWHD EH DOMWMG RU
UH XQEHG VR IH BRAHEZ HUFRW

7 KH &RP P IMIRQ DOR \HAVGALHARQY | RU UHQHZ DEG
HHJ\  JHHDRY DG QMMEXWRQ FRP SDQHY ||
SIRRXUPHON  FRP P IWRQQ) FRP P HADO
RSHDARQ RU \KHEX®G FRP P HHADD RSHDARQ
KDSSHQVRQ RUD WUGHS\WP EHJ DQG \WHEIG
Z DV\IKEP WG EHRUH\WDWGDM WH SDUMY CHG \R
ICARULQ WH * 67 UBXPARQ 7KH P XWWFRP SOIM
WL UHFRCAIDARQ EHRH \HHNQJ D 1RUP DO VL
DAV HOVXQGHU WH &KDQIH 1Q / IZ. KBV 7KLY
SURFHW IRTGRZ V WH ( GRMAW 7P HD 5 HRYHY R
&RIWGHWR &KDQIHLQ/ [Z 5 XBV

' HYHBSHY QHHG WR \KEP IWGRPXP HOBARQ R \WH
QAWWEXWRQ FRP SDQH/ DRQJ ZIW DQ $ XQWU
FHNLEDM VR \KRZ WH UHEXPURQ LQ H SHOGWMUH IRU
HORK. SURVARW 7 KLY HQUKUA WDAMNH B EHQH IWLY
SDMG WURXIK 1Q @CH ZIW 6HRARQ R WH
&HOADD RROVDQGBHMAV7 O $ FW

7 KHRUEHJ\HV RX\D FBOUP HAMRG | RULQFRUSRUDALY
WH* 67 UHGXPIRQ LOR \BULIV , WSLRVIGH AHYRIQN
IRU RJRQI DQG XSFRPIQJ HHZDE®! HHI\
SURMRW DQG HKURY WDAMH [ LCDQADOEHCH W B2 V
VR FRQP HY
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&(5& VH\V RPPHOVRQ G B OD HQZLCE®! 33$
MJQQ

7 KH&HQADO( BRAAW 5 HIXDRY &RP P MIRQ KDV
QWG WENFKRTGHU FRP P HOV RQ D W1l SDSHU
HLOPIQQ GHD\V IQ WQQ 33$V IRU UHIHZ CEG
HOHJ\  SURWAW WDW DOHG  KDYH LMW
WDQWP WRQM WP FRQQHARYW

7 KHWEI | SDSHU SUSDUHGE\ &( 5 & Wil DQG CDWMG
1 RYHP EHJ |GHQALHY D FUMFDORKDEBRQIHLQ WH
UHHZ CEG  HHU\ VHRARU $ \KEWEQWDOLP RXQAR
FRQQHARYW VR WHJIUG KDV EHHD JUDQMG \R SLRVIRV
XQGHU WH /RS URA\WM _ ZKHH FRQQHRRMW LV
\HFPXUHG EDFHG RQ D/ HMUR $ZDG /RS IR
5 HOHZ DEGI( QHU\ , P SOP QWY $ JHOAHY 5(,$V
QHB( &, 173& 1+3& DQG6-91/

+ RZHH WH EHIXHOMLIQQ) R 33$V ZKIFK
IICDGAD® AP HONV WHH SRRV KDV EHD
\JQUIFDQ® GHD HG $ V GAYHERSHY WSIEDD EHILQ
IP SGP HOAMRQ RQ® DWUD 33$ LVMIQHS WLV KDV
®G \R D WDARQ Z KHH @UH DP RXQV R JUDQMS
FRQQHARYW DIHQRAEHQ) XVHG Z KIGHWHDXRADMS
WDQWP WIRQ 1O UDVAKRMUH 1V HWHU EXIOVRU XQGHU
FROMKARRYQ 7 KLY UHSURHQV D \KE RSWP DOX\H R

WH WDOQWP IWRQ MMUWMP  [RU ZKIFK FRQUWXP HY
XOWP DMD SD

' DDFROPMIRP 5 (,$ VIQAFDM/\WHVDBIR \WH
SIREGP $ VR -XCH DSSWR IPDMD  * :

R FRQQ-AMMW KDV EHHD JUDOMG RQ WH EDUV R
/ RSV ZKHH 33$V DH \HV\R EH UGG $Q
DEAWRQDO *: R FRQG-AMMW LV DNVWH
DSSTFDARQ WWH EUQILQ) WH \REO WORAYH
FOSDAW 1Q @PER R *: BVIMZLH DD
\KRZ V/ 5 DNDWMDQ KDV WH KLIKHXVTXDQMP

0: IRBZHZE $QXW 3K 0:

DQG. DLCDAEND 0:

7KH WE11 SCBHJ SURHON WUHH P DIQ RSWRQV IRU

HOAAKY DOHDG, JUDQWMS FRQQHARMW XQGHUWH/ R$

IR\MZKHH33$ MIQQ) KDVEHHD GHD\ H3 IRURYHU
P ROMV

1 RYHPEHJ

290, ([W IRP /RS 5RWM : IMRW

6 XUHGHIQ) & RQCHARMW

7 KIVRSWRQ DIRZ VD GHYHRSHWR H VYMH/ RS URXWM
EXWHELQ W FRQOHARMW \VBRWE\ FRQYHIAY) VR WH
/ DQG RU/ DQG % URX\M 7 R DYDIOWLY \WH HOAV
P XWVREQ D 1 R 2 EMPARQ &HWIFDM ILRP  WH
5(,$ IXUDK DQ DEEAWRQDO 3HJIRP DFH YDQN
* XDODQMIR 5V @ONKO : DQG FRPPIWAR D
VRV WPHIH 7KH 6FKHEX®G  &RP P HADD
2SHDARQ' DM 6&2' PXWEHZIMQ P ROMV
R FROHMRQ ZIK @QG GRRXP HON \KEP IAMG
ZIMQ P RQMV DG ) LQDQADO&@KUH DFKLHYHG
ZIMQ P ROMV ) DOWHWR P HIAWHH P LOWRGH/
ZRX@ HXOVIQ UWRDIRQ R FRQQHAWIW DG
HOFDKP HQAR EDQN IXDUDQMY/

2 SARQ,, 6XBEVAMAROR WH/ Rb

$ GHYHERSHU FDQ USOAH WH RWICDO/ RS/ R$
ZIW D33$ WIQHS XQGHUD AUIHHW RS / R$
IMXHG B\ WH \DPH RUD QLIHHIAG (,$ 7KW LV
SHPIWMG SWRVIGHS WH [P WBW CDM R
FRQOHAMMW IRU/ RS LV DVBDWW P ROV OWU
WDQWDAR / RS 7 KIVRSWRQ LV GALIGHE \R DIz
D FRPSDQ R X\H DQ HOUDHJJWDQMS FRQQHRRYW
\BMRU D GLIHHIN P RUH DGYDQRHG SIRWAVR W
RZQ IWSDUHQVRUMNAKEMADY

2 SARY,,, ) XA [ IWURP & RIGHARMW DQGS$ XFURD

$ Q HOMV FDQ FKRRH R \KULHOGH IW FRQQHRRMW
HOMHD ,Q WLV FDH WH &HOADD 7 WDQWP IMIRQ
SWONV &78,/ ZRX@ HIDK WH QWO
SRQHAMMW 9DON * XDUDQMH  &RQQ%  BXW
LMD &RQ% DG &R  7KH YOFDMG
FROQHARMW ZRX@ WHD EH DXPARGHG \R RWHJ
GHYHBSHY 7 KH DXPARQ Z RX@ EH SUFHEDHG Z W
WH KLIKRAVELGEHU CERYH D EDH SUFH R 5V

ONKO :  Z1QUQ) WHVERW? KHZ LQQQJ ELGGHUP XWV
FRP P VYR FRP P IWMRQQ) WHSIRWAWZ IMIQ  \R
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P ROV G-BHXAEQ) RQWHWRMVR WHWDQWP MRQ
\KEWRARQ ( QAR WDACR CRADRAYHD FKRRWH DQ
RSWRQ Z IO RCH P RQM Z RX@ EH GHP H5 VR KDYH
\VXUHCHHG WHURRQHAAMW XQGHU2 SWRQ, ,,

/ RRNLQJ DKHDG WH Wil | SDSHUSURSRHY\ER P DVRU
FKDQIH/ R KRZ FRQGHAMW Z LAOEH JUDOMS 1Q WH
IX\WWUH R DYRIG D UBHDAWR WLV SUREGP 7 KH [LLWV
FKDQIHLYD UHTXIUHP HOARUDMIQHG SRZ HUSXURKDH
DIHP HOV XQGU WH * RHOPHOV R, Q@D
FRP SHMAYHEIGAQ) JXIGHIGH/ MIGFHWHSDSHU

HRPPHIGY UPRIQ) WH RSWRQ R \HN
FRQQHARYW EDVHG RQ D BIWUR DZ DG 7 KHVHRQG
FKDQIHLY D \KLVWR D | X@DXPARQ P HKDQMWP | RUDD
Q¥ FRQGARMW 7KLY ZRXE UP RYH \WH G R
Z DG OQG DG MQG EDQN JXDUDQWH LR\ DG
WHDWV FRQGHAYW DV D @P WG WIHRXUAH WDW LV
DERADMG VR HOMAKY Z WK [P FRP P [V HOA DQG WH
FOSDAW VR FRP P WIRQ SURVIAVRQWP H 7 KH&( 5 &
W KDV LQYIWG FRP P HO IURP \WENHKR@HY DV W
P RYHV \WWZ DG D [LlCDOUHIXDRY  CESURDAK. [RUWH

HILEHQAKXVHR WHIQAMKBMWDQP DMRQM WP

&(5& WX/ WL REHY R WD @ MR Q) GHILED HO
DWHV

7KH &HOADO ( GRMAW 5 HIXODWRY &RP P IWRQ
IMXHG D VHUH/ R RGHY 1Q 1 RYHP EHU 7KH
UKOQIVI LQDDAHE WEQWP LWRQ VBT VI RUDWHN CRIRW
DO UHIIRY/ DQG DERSWG FRP SHAMHD QVARYHHG
VEULIVIRUD P DNVRU UHHZ CE®! SURWMAW 7 KH GHAMRQY
FBDUHG EDANGRIJHG SHANRQY \HATX\MUH FKDLIHY DG
HQRAG WH 1P HZRIN IRU FRWUHRYHY DG
SURVANGHD

1 RUINHOS5 HIIRQWULI VILCDOHGIRU3 > &,/ DWHNV

,Q D0 RGU COMG 1 RYHP EHJ WH
&RP P IWRQ CBSIRYHS UHIVHG WDQWP MIRQ VBV
IRU3RZ HJ* UG&RERIDARQR ,QAD/ LP WG DWHNV
1Q WH 1 RINH.Q 5 HIIRQ 7 KH RWGHJ FRP SBWMSG WH
WKQI XSIRU W DQGWHARWIVIRU R
IRU WH . DKHBXU \R 0 RID WDQWP LWWRQ
VWP DQG WH DXIP HQAMRQ R WDQVURWP HY 1Q
1RIMHD 5HIRQ 3DW $ 7KH &RPPIMRQ
IFRERDMS FRUHAMRYY [LRP D UHMEZ  SHARQ
FRFHQQID 0 9% WDQURWP HJDN) RID

) RU W

WH WKHG XS $ QQXD0) L[ HG
&KDUH/ IRUWH . DKHBXUWR 0 RID DXV (DQIH

IURP CERXWS V ONK 1Q R W5V
O\ 1Q R ) RU WH WDV RWP HJ
DXIP HQBARQ DWHNWHRKDUI H/WDQIHERA HHQ5 V

1 RYHPEHJ

ONK DG5V  @ONK ) RU W WH

. DKHIBXUWR 0 RID WP Z LOVHH DQQXDORKDUIHY

EHEHD 5V ON\K DG 5V ONK  7KH

DXIP HQBMRQ DXHN Z @AWY FKDUH/ EHEHD 5 V

@ON\K DG 5V ON\K 7 KHH \BWIV ZHH

FOBXOWMG XQGHJWH DG UHIXOMRQV DG
ZIQEH\KDHGE) DL RUMHQ5 HILRQ XWDAKY/

5 HROMRQ |RJUBQ SHAQ) 0 XQ3D 80 33 aN-G
DXV

7KH &RP P IWRQ LHROHG WH B SHAQ) VBl

LXH |RUVER DAV @NHG VR WH 0 XQAD 8 GAD
0 HID 3RZ HJ3RWRR/ WDQP DMRQ N WP 3* &,/

\RXIKVWELLIV [URP \WWH FRP P HIRDORSH.DARQ GCDM/
XQM 0 DUK IRUMER N9 ULRRY DV
: DUXD DQG WH : DUGKD \WR $ XWDQIDEDG N9

aH

YRM DWHVZHHOSSIRMGIQ  DQG IDFHG \HYHH
GV 7KHUDARYZHHFRP P IMRGGRQ  -XO

DGHD R PRHWDQM[ \HOWY 7KH@HZDV
FRPPIMWRGGRQ  $SUO DGHD R PRH
WDQ HIKW\HLY 3* &,/ AWG @QG DFTXMURQ
KXUBBY 5 LIKWR © D GASXWA FRXUNFDHY/ GURXIKW

DQG WH &29,' SDQEPIF 7KH &RP P IMIRQ
DFF-BWG @ VR GHD\ |RUWHAHDVEH RQG
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3* &,/ &/FRQARO, WARQGRGHG CRCHR WH @
GHD 1RUWH UDRRY CRAMY \WDWHTXISP HOAZ DV
U3 B ' HHPEHJ DQG WDV WH GHD)
DSSHOUHG DIP H DVDIQQ) ZIW WH P 0Q @Ry
FRP P MRQQY

7KH &RP P MIRQ DSSIRYHS D ADSMIOFRWR 5V
ONK |RUWH UDRRY DIDQWD FOIP R 5V
@ON\K DQG 5V ONK |RUWH @H
DOQW D FDIP R 5V ONK DV
FRP P IMIRQQ) 7KHOSSWRYHG FRWWDVR 0 DUK
KRG DB V ONK | RUWHULRRY DG
5V ONK IRUWH@OOH 7 KH$ QQXD0) I HG
&KDUIH/IRUWH UDRRY WIDQIHIRP 5V ON\K
RQ D SR WD EDWV IRU R WR5V
ONKIQ W ) RUWH@HWHRKDUIH/DUHS V
ONKIQ W 5V ONK 1O
W DQG5 V ONKIQ W
7KH RGU 1Q 3HMRQ 1R 77 DABZ H3
UHFRYHY R YDURXV |HV DQG KHE WDAD S®D IRU
IXWUH* 67 UHRYHY Z DVSUP DIMUH

© FMQ5 HIIRQ6\ WP 6 WHIWHIQ 6 FKHP HVEULT
\a'l

8QaU: 566 ; ;,, WH&RP P LWRQ \HMEWIVIRU
WH 1 DADL \R 9KHXMEQ NO @H DG WH
FROMMMRQR D UDRRUDAYRMDU 7 HD \WEW X\WDAKY
ZHHWHSRGOVIQ3HMRQLI R 77

$ NH LWKH Z DV WH FDSMIOFRWR \WH 1 DADL\R
YKHWEQ QQH 7 KH AP DM LIRH IURP 5V

ONK R 5V ONK GXH VR D * X\UDW
JRYH.OP HOMHROMRQ WDAGRXE®G 5 LIKWR : D

FRP SHODWRQ 7 KH &RP P IWIRQ DGP MG RQD WH
RWICDO5YV  @NK IRUGQG FRP SHODARQ DMLY
WRIH , WGH HIHG WHUP DQQJ 5V ONK VR WH
WKQI XSR WH R SHIRG SHXAQI SRR

R SD\ P HQW

7KH@HVY. DGD R @V ZKIEK ZDV IXD®
FRQGRQHG EHFDXVH MAMP P HG ILRP 5 LJKWR : D
IXHY DQG WH &2 9, KXAMERZ Q7 KH %R\MDU
UHDRRUMY. QRGHD\ ) RUWHU-DRRUWH

1 RYHPEHJ

&RP P IWRQ GMXBZHG H AW FDIPV IRU IQWDO
\SDUW CERYH WH FHOQ) 7KH DSSLRYHG $ QQXT0
) [ HG &KDUHY IRUWH QQH DH5 V ON\K RQD
SRIDBPEDIVIRU W 5V ONK IRU
R DQG5V ONKIRU W
& KDUIH/I RUWHUDARUZ HHFRHWR FOLP H3 YDOHY
7 KH RUGHJ SHP MG UHFRYHY R YDURXV |HY EXW
UHVIRAMG D SBD | RUIXWWUH* 67 UHRYHY

. DXDWR+\ GHDEDG NO N WUl ICDDHGIRY
DGHXEH

,Q 3HMRQ 1R 77 WH &RP P IMIRQ
DSSIRMHGWHWKHG XS VB IRU. VR DQGHW
WH \BULl IRU W IRU DXHV XQGHJ WH
. DUXD R +\ GHDEDG NO @N 7KH DWHW
IFOGH N0 DQG N9 @QH/ * ,6 \KEWDARQY
WDQURWP HY DG ULRRY ZIW IIWHD 6RXWH.D
5 HILRQ HOMALYDVIRSRQG-ON

JRU W WHE&RP P MRQDSSIRYHE DWKHG
XS FOSMIOFRWR 5V ON\K DV R

0 DUK 7 KHS$ QQXDO) I H3 & KDUHY/WDQIHI URP
5V ONK 1Q W R 5V

ONKIQ W

JRU W WH RSHQLQI FDSIMIOFRWAKVHG WH
WKHG XS LIXUH Z IW DQ DIRZ H3 DEAWRQDOFDSMIO
HSHGEWWH R 5V ONK  7KH DSSLRYHG
$ QQXD0) [ H5 &KDUH/\KRZ D WMD3 GHRICH 7 KH
FKDLIHY WELADAS V/ ONK 1Q W

DQG IDOWR 5 V ONK 1O W 7KH
RGH DEGHMG HRYHY R YDURXV [HV DG
DERZ HG D FRP ELGHG | X\MUH SHAYRQ | RUVHRXUW DQG

LQXUDQRHLKKHY
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- MRS HIRQARP P XQFDAWRQ DWHNV JIRASLRYIMRO
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7 KH &RP P IWRQ DSSURYHS D SLIRYIMRQDOVEUL| 1RU
QCH2 SWDO* IRXQG:  LHDWHNVXQGHUD [ LELHRSWE
SUIRWAWIQ WH : HIMO 5 HIRQ 1Q 3HMRQ 1R
77 3* &,/ \RXIKWADSMIOFRWADSSLRYDO
WUl IR W DQG FRQGRODARQR GHD) VR
W @ V DIDIOWAD 6FKHEX®EG &RP P HIADO
2SHDARQ' DMR 2 RREHJ

3* &,/ DMIEX\WMS GHD\ VR \KXVWERZ Q GHIDY | URP
WH GDG GASDRK FHAH 5 LIKWR : D WXH/ WDW
QHEG SRIFH \KSSRW GHD\V 1Q UHHWQI @H
SDOPHMY DG WDRIO FROMWDIQN  7KH
&RP P IWRQ FRQGRQHG GHD\ V IRUS \WHV

DG EDHG RQ WXWRZQ GHHIDO UHFRWGY DG
FRUHSRGHAH ,WAG QRWARQGRH GHD\V IRU
$ WHV DQG  EHDXOH R LQXKIIAHOW
GRPP HORMRQ 3* &,/ ZDV QUG R IXUNK
P MIQJ P DMIDCDANHWKLQ) XS \WEITH

7 KH QRQ FRQGRQHG GHD\ V GG \R Q\DIRZ DQFH R
UHDWG 1LQDGAQ) FRWV & DEMIOFRWVZ DV DGP IWMG
DFRGEQI® 70Ul ZDV W XQAHU WH
UHIXOARQY 7 KHDWHAZ VHDQG\ HDUZ NHFKDUHYIRU

R DUH SURYIMRQDODQG \KEMPAMR WKIQJ
XS 7 KHRGHDWRZ H5 UHFRYHY R SHMRQ | HY/DQG
CQRMS WDMNH SBD IRU IXWWH * 67 UHFRYHY ZDV
SUHP DIXUHWRXJIK DRRHBWG LQ SUGAS®!

&RP SHIAYH B.GAQY \BULIV DERSMS 1RU 1 RIM ( DWW
DQGUHHZ CEGISLRWRN

7 KH&RP P DMRQ DERSWGS VUL TV GVARYHHSG WIURXIK
FRP SHWAYHELGAQJ IRUIVX R P DNRUSURMRANV

) RUWH 1 RUM ( DIMQ 5 HILRQ ( [ SDMRQ 6FKHP H
. ;9 30W$ 1Q 3HMARQ 1R $7 WH
&RP P WIRQ DERSWS DQ DQQXDOADQP IWIRQ AKDUIH
R5V PI@RQ 7KHEIGZ DVZRQE\ 5 HRQUD

/ IP W5 IRUD SIRWPAVR 5V PLARQ 7KH
SIRVANVZ LOEHGYHBRSHS ROD 9XI@ 2 ZQ 2 SHDM

DQG 7 WDQMHUEDMVE 1 (5 ( [ SDMRQ

1 RYHPEHJ

7P IWRQ / [P IWG , WIQrROH/ D Q. ND

YRCDIDU \Z VKIQ) WEMRQ 1Q $WEP DQG INHG

@QHY 7 KHELG SIRARXALZ. WRQJ FRP SHMARQLQD

URXQG UWHIH DXPARYQ 7 KH DERSWG VUL LY DERXW

QCH SHAHAWKLIKHI WDQ WH CRP - GXH\R UHILIRQDO

FRWV DQG LQ MARQ & ROWKPARQ LV VIR LMK B\
-X®

JRU 0: R IIP DG G\SDRKDE®I UHHZ DEGI
SRZHJZIW VRIDJHIQ3HMRQL R~ $7 WH
&RP P MRQ DERSWG GYHDAHG VBULIV GMVARYHHG
XQEUO IQWA R 3RZHJ IXIGHIQHY 7 KH DERSWG
WWIVOH5V ~ SHUN KIRU  0: B +HD
&TP DM6ROMRQVDQG5V ~ SHUN KIRU O :
B\ $&0 ( 6RDU+ RBIQIVDQGS YOO ( GHI\  7KH
&RP P MRQ 1RXQG WDWWH URYHIH DXPRRQ Z W
WUH TXOOHS EGHY \KRZHS  DEHIXOM
FRP SHMRQ , WIX®BG WDAMKH WDAQ) P DULQ Z 1@
IRIXZ 3RZHJ6DBI$ JUHP HIN EXWLY FDSSHS DG V

SHUN KU 173& GRY QRASLRYIGH LHTXULHG
SD\ P HQV \FFXUW DV SHU WDAQ) CFHH
UHIXOMRQ/
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&(5& MDY GZ BHIFH\OG XN® 8/ WWH QKH/D
LOMJ VDM $ZHJ BAQ)

7TKH &HOADO ( GRMAW 5 HXOWY  &RP P IMWRQ
MXHG WUH RGHY 1Q 1 RYHP EHU R H SDQG

P DUNHW SDIASDARQ  \WHIIWHD FRP STDQAH DQG
\KSSRWKLIKHMWDAQ) YROP H/

( QHI\ P1QB/3 RZHJ6 ROMRQVIUDQMS  \ HOUMDGQY
Ulaty

2Q 1RWPEHU WH &RP P MRQ JUDQMS D
&DMRY 9 IOMJ WEWM WDAQ) @FHFH W
( QH\ P LQGV3RZ HU6ROMRQV 3UYDM/ P MG 7 KH
@FHQAH LV YDOG | RUVE QW 1LYH\ HDLY DQG DXBRZ V \WH
1 RGD EDHG FRPSDQ. VR WDGH HBRMAW DRRW
,QAD XQGHUWH ( GRMFW $FW  DQG WH
WDEQ) CFHIFHUHIXOMRQ/

7 KH DSSURYDOIRTRZ HG D IXOUWHHZ R SURFHEXUDO
DQG | LQDGADOUHTXILHP HQNV 7 KHFRP SDQ. SXEQKHS
LW DSSTFDARQ 1Q QDARQDOQHZ \SDSHY DV LHTXILHG
DQG UHHYHS QR REMAMRQY &( 5 & FRQLLP HG \WDW
(HM\PILQBY PHN WH PIQPXP QHV ZRUN
UHTXIUHP HOAR 5V FURIHEDVHE RQ DXGWMG DRFRXQNV
DM -XO

7KH CHFH DUV RQRQ) REQIDARQY 7KH

FRP SDQ P XWWP DIQMIQ | LQDQADOHILEION | RTRZ
WHWDEQ) P DUILQ XGVDQG UP DQLQE-BHGHOR

1 RYHPEHJ

DQ WDQWP DMWRQEXMGHY , WP XWDOR EHILQWDAQ)
ZIWIQ RQH\ HOUR @FHCRH JUDQW 1 DL Z KIFK WH
QFHOAH FDQ EH UAYR\HG  7KH DSSURYDO HICEGV
( QHU\ P LQGVWR HOMJWH LOMUMBMWDEQ) P DUINHW
DQG\KSSRWABRZ HJH FKDQIHDARWUHILIRQY

3 URSRHGJWDQAR CFHFHWR ( GHLSDUF 3 RZHU7 \DAQ)

,Q DQ R CDMG 1 RYHPEHU WH
&RP P IMIRQ SUIRSRVHG WR JIDQNV D &DMIRY 9

WDAQ) CFHOAHWR ( GHLSDUF 3RZHJ 7 WDAQ) 3UYDM
/ P WG

7KH &RP P MRQ UHYLHZ H3 WH DSSTIFDARQ XQGHU
5HIXDARQ R WH UHIXOMRY ( QHLBDURY
0 PRDQGP R $WRADMRQ SHPIW SRZHJ
WDAQ) $ \SHADODXAWS EDDQRH \KHAWGDWG
$XIXW  \KRZVD GHAVZRUM R DERXWS V
FURIH CERYHWH5 V' AIRHP IQIP XP 7 KHFRP SDQ
UHBRUMS D FXUHQNDAR DQG N XIGW IDAR R

7KH &RP P IWRQ IRXQG WH FRP SDQ. HJLE®! DQG
Z LOMWKH D SXEQF QRWAH XQGHU6HRAARQ R WH
(GPNEWS PV \RIQYWFARP P HOV

( HI\ HIH3 RZHJ7 WDAQ) VHRXWW/ TFHFHXSIWDGHWR
&DMIRY ,9

7KH &RP P IMIRQ KDV CSSWRYHG WH XSJWDGH R
( QHU\ HEJH3RZ HJ7 WDAQ) 3UYDM/ [P WS QFHFH
IRP &DMIRY 9 \R &DMRY ,9 7KH XSIWDCH
SHP IWWHYOQIDRHEDHG FRP SDQ. VR WDGHXS \R

P LAIRQXQWHDAK \ HDU

7TKHFRP SDQ \XEP IMMG DQ DXAWS EDDCQRH WKHWV
COME  $XIXW KRZ 1Q) DHAZ RIM R DERXW
5V RRH 7KH &RP P IMWRQ FRQLWP H5 WDW

@rX1IAW DQG PXUHINDAR WRQEDUEYZ HHDAR P HV
7 KHXSIWGHG GFHFHWRN H T HRWP P HADMD
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&( 5& MBYDGH/ PDVAU VIQP MRD SFRMF W

7KH &HOADO ( GRMAW 5 HIXDWRY  &RP P IMRQ
KDV IUDQMSE BQJ WP CFHOAHY I RUBLIH SLRVIRNVLQ
WH 1 RUMHDWAVDQG * XNAILDWDQG EHIDQ WH SURFHN
| RUD U XOWG VBULI SLRWPNQS DNWKDQ

1(5(6 ;;9 30UV HRXUV
1 ROM-DWW SDQURQ

\HU GAHHH 1RJY

2Q 1RWPEHJ WH &RP P IWIRQ JUDQMS D

\HU ,676 @HIH W 1(5 ([SDQIRQ
7 WDQWP IWRQ/ P WG IRUWH1 RUM ( DIWMQ5 HILRQ
([ SDMRQ 6FKHPH ; ; 9 3DUN$ 1O 3HMARQ 1R

71 7KH SURWAWZ DV DZ DEHS WURXIK
ViUl EDHG FRPSHMAYH EIGAQ) ZIW 3) &
&ROXGAMY DV EIG ARRUECDRU 5 HRAD / [P WG
HP HLUHG DvWH Z 1QQQ) ELGGHUZ 1w DQQXDOFKDLIHY

RSV P LARQ

7 KHSUIRWAWRYHY/DQHZ N9 YRUDIDUNVZ IWKIQ]

N DG

WIARQ LQ $ WOP Z MK \SDFH [ RUIXVMUH
N9 GWYHY ,WIQFOGH @CH 1Q @CH RX\WR ERW

AURXIWR WHY%RQIDUDRQWR %DISOD N9 @ON
DNV YRODIDU ,WDOR LQYROH/ GVRQGHWY) WH
$ BXGOU R YRQOIDRQ N9 @H DG
HWQAQ) IWR IRPP D Q. $ CBXUGXDUWR YRUIDIDU
AURXIW7 KHSOQ [FOG/ WHIOXEMMRQR N9
\Z IMIKDE®! QQH UHDRRLY DQG LHDWG JURXQAQ) DG
E\ SDW\X WP V/

YOUP HNRDUHCRDOARQ SIRWANP RMVWZ DLB/5 70
OHH

,Q D WSDUDM P DAWU WH &RP P IWIRQ EHIDQ WH
SURFHV IRUJWDQAY D5 HIXOWG 7 DUl 0 HKDQMWP
GHAHW 32: (5*5," Y%OPHJ, 7WQP IMRQ
/PG 7KH RGU FRYHY D MQI®! FRP SRGHW
SIRMAVREXIGERH N9 @HED. DAWHYDP HJ,
SRRIQJ WMRQ \R FRQGHAWS CERR 6RDWY O
SURVANVZ I \WH, 676 7 KHRXP DIMG FRWALYS V/
FRH 7KH \FKHXGG FRPSBURQ DM LV

1 RYHP EHJ

1 RYHPEHJ

7KH &RPPIWRQ IRXQG 32: (5* 5, YDWPHJ,
HDIEGIXQGUGHAMRY  \KEMPAR SXEQF QRAFH , W
QUHAMS SXECFDARQ R' GRWFHVRQ IW Z HEVWIDQG LQ
ZR GIIMIOQZ \SDSHY QWY FRP P HOW B\

1RMWPEH) $ KHUQ LV \FW IRU ' HRHPEHJ
32: (5*5, Y%OPH, DOHG KRGV DQ ,676
QFHAHI RUD @UIHUS DD HYDRXDARQM AP

1 DAQDOADQP IMRQVAKHP HOFHFHIUDQMG Z W FRWV
\KDUQ) GUHARYH

7KH&RP P MRQJUQME D \HU,676 CFHIFHWR
1 DVICDO 7WDQP IWRQ / PG IRU D CHERWN
H SDQURQ \AKHP H LQ WH 1 DYIQDODUD R * XNILDWV
7KH SIRWAWZDV EIG RAWRQ D EXIG \R RSHDM
WDQUHJ EDIV B\ 3) & &RQXGMY $ DL ( GHUI\
6ROMRQV / [P WG ZRQ Z W DQXDOFKDUH/ R 5V

P ITRQ

7KH SRWAMQFOGY D Q. | 09$%

NO * |6 \KEWRMRQ DAL DVIQDOZ I EXV ULRRY , W

LQVROYH/ @CH LQ @H AR WH %4<XM,, VR / DNDAD
N9 @N DQG IQWEEMRQ R \Z WWKDE®! @H

UDRRY 7 KH \FKHEX®G FRP P MIRQQ) CDM LV

-XO

7KH &RPPIMRQ IRXQG WDW WH \FKHPH ZDV
FRQAHYHG \R P HAAWH FRQUXP H)E BOG |, \WZ DV OWU
FOWLLHG DV D FRPPRQ ,676 SUIRMAVEHDXOH R

SRMADOIX\MUH K\ GLRIHD DQG DP P RQID GGV WDW
KDYH QRAP DMIDDHG 7 KH &RP P MIRQ KH WDW
WHIQMFRQQHAWY] WDQURP HYDQG ED VTXDI\ DV
QHFHXDY DXIP HOBMRQ , WALHAMG WHWUH* 1 $

JUDQM/\R G-SRVWKHUSURSRUARCDOKDIHR WHH
FRWVZ IWLQ WLV GD\ V

7KH CEHH ZDV WHD JUOMS R 1 DVIQDO
7WDQP IWRQ / IP WG \KEMRAMR FRP STDQFH Z IW
D& ( 5 & UHIXDARY/ SD P HOAMR TFHOAH IHY/ DQG
DEKHHIFH \R JUG DQG WRKQFDOWEQEDLGY &78 ,/
DQG&( $ Z LORYHIHHH HXWRQ
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&(5& MXH/ HAQV R BSX ML BYMR @ ) G
UHOHZ DE®! IRP SIDQFH

,Q 1RVPEHJ WH &HOADO ( GRMAW
5 HIXDWRY &RPPIMRQ &(5& MXHS D \HIH/R
RUGHY DEGLHMQ) FUMFDOGVSXWMY VBULT UYIMRQY
DG HIXODRY HWMRQ/ DRRW ,QADV SRZHJ
VFARU 7KRH GHAMRQY GUIZQ IRP  SHAMARY
IQYRMQJ PDOVRU SO HY @\H 1 73& 7D 3RZHJ
DG UHHZDE®! GHYHBSHY XQGHIARH RQIRQJ
WMRQ/ 1Q SRZHJ SXUKDH DIHP HQV  33$V
FROQHARW UHYRFDARQY DQG VB FRP SXVMRQY
Z KIGIFDUL\ 1) MUMVGIRARQDCERXQEDUHY

&(5& WHHIHG D KUK WENA/ GASXWM EHEHHD
YKDIDWS OP IQXP &RPSDQ / IPIWG %/ &2

DQG 70PIO 1 DX * HHDARQ DQG ' IMAEXWRQ
GRERDARQ /IPIMWG  7$1* (' &2 Q2
713" & \VRDUEMDARQ LQROQI 7$1* (' &2 V
FOIP IRUDSSIR IPDMD 5V ARUV/IQ @rXICDMS
QP DJH/ RYHJ DQ DWBIHG GHD\ 1Q %/ &2 VSRZHJ
\KSS®  XQaHJ D 33$ 7KH &RPPIWRQ
GHMP LIOHS WLV VR EH D SXUHD FRQADRMDO LMKXH
RAWCH IW VBl MUMVGRMRQ  HP SKDWMQI  \WDW
Q\DIHP HQV RQ GCP DIHY DQG QP MIMARQ SHIRGY
| DOXQGHJWH33$ V DEEIMIDARQ FOX\VH 3DUAKYZ HH
QUM R CRP ICDM DEEMDRY ZIWIQ DV
ZIW LOMIP SIRMARQ XSKHIS DIDIQIVGHEXRARQY
XQADKHWIEXQDOXBVRQP HDKUH/

6LP OO 1Q DORWHJ DUEMDARQ AUHAWYH &( 5 &

FRORICDMS VHYHD SHNARQY TLURP WM SURFXUHY
DOQW 7D 3RZHJ &RPSDQ / IPIWG  73&/

UHIDUEQ) DIBIHG QRQ\KSSO DQG 33$  EUHDFKHY DV
WH 0 XQGD 80 33 DRYMGH 73&/ V FRXQMJ
SHIMRQ KO WHP QRQVEULI P DAMY SHJ WH
$37(/ ' 9& SUHAHEHONDQG DSSROMY D WUH
PHP EHUWEXQDO $ SDID@OFDH\IY. 5 HL HZ VEIG
W WPICDM W~ 0: ZIQG 33$ ZIW 6( &,
GHP HG D FROADRAMDO GASXWM SIHHYQ) LQMIP
UHIH GXUQ) DUEEMDARQ SIRFHHEIQIV

1 RYHPEHJ

173& IDAHG PUHS RAWRPH/ RQ \BULI LHDMG
SHMMRQY ZIW &( 5 & GMSRMQI R UHEZ UHTXHIV
IRUWH SHIRG DA7 DBKHJDQG . DKDODRQ
\KSHU WHP DOWBMARQY LOXKPQ) WH FRP SDQ \R
FRORICDM FOIP V IQR RURQ) WKIQJ XS SHMRQY
FRPSGM ZIW DIILCDYIW RQ 6SHADD $ @Rz DQFH
H SHOAWUH Z DMJ FKDUHY FRDOGDE DQG P R
2 QD SRUMYHQRWM WHE&RP P IRQ UHYIVHG LW
RGU IRU -6:  +\GR (CHI\ /\BV . DUKDP
. DQWR  SIRWAW SRS 37(/ UP DG
IQFRUSRDAQ) 0 8VR ' HIDARQ 6HMBP HONV
0 HKDQMWP HHI\ R UHGXFH WH \DBCE®! HOHI\
\KRUADDWR 0 8 VDQG UHFRYHIDE®! FKDUH/\R
5V ONK PDQEDAMY D 5V ONK
UHXQG R EHHLADURY ZIWIQ D ZHN ) RUL 73&V
YRQDUDRY 8QW , &(5&V UWPDYG RGU
RERGG  RWR @ VR GHD GHWR@Z
DQG RWGHJ IMKXHV 1Q . RNUDWDU DQG D &KDP SOP DIV
UYHUNKLWURMQI |, QMHXV  XUQ) & ROWKFRRQ \R
5V ON\K 5V ONK FDSMIQ) HG
DQG , QMHMRQ ( TXIW ' XUQ) &ROWKPARQ DG V
ONK DIRFDMG DFRWGEQIO  Z KU QR
SURWMRNP DCDIHP HOADS\H/

5 HHZ DEG! HOHI\  SURVIRN HFRXQMHG \IQIHQW
VUMD DV &( 5 & XSKH WH UYRIDIRQ R, QR
* UHD (QHI\  6HYEHY 0: FRQUAMW DW
%M, DWUM[ \HOW R HWMRQ/ \ IHBG JHR
FRPP MIRQQ) R IIQDCADO FRXWIH DG XQSDIG
FKDUH/ AWQ) 0 15( V' 5& IIQAQIVRQ P IQP DO
@QG DFTXMWRQ DQG QR WILELQH/ WHGHYHBSHIP XWV
UDSS® DIWHK 173& 5HIZDE®! ( GHI\ / [P WG
\FEXUG D VERPRON HWQMRQ EHRQ®G 5/ &
@P IW XQG-J WH * UG &REH R LQWAMQLLP
SRZHJIRUFRPPIMRQQ)  HBPHOV R W

0: . KDYGD 6RDU3DIN SIRWAWV $ P SOV ( YHHIV
DQG $P SOV / LD 6RDW SGD IRU D [ PRQN
HWMRQRQ 0 : \RDUZIQGK\ EUGSUIRWWIQ
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<65 . DASD ZDV AVSRHG DIWU @QG SRWHMRQ
SRRV ZIW &78,/ REHH R YHI\ FRP SIDQFH
XU  *1$ 5HXORYZIKGQ GV/DH
+\ EUHQ 3UYDM/ P WGV |RUH P DMKUH FOIP  RYHU
1,: (V' DYDQHH Z1QG ] RH UFDWILLFDARQ Z DV
Q\P IMHG DV \WH XSCDM SUHEDME WHU FRQGHRRNW
DSSTFDARQDQGWH  KHEB \KI | LAHOWDIQE DIUHP HOV
6FDWF , QAD 5 HHZ DEGV DUIXP HQMMDAD O LQIMAY
R 3RZHJ RGHJ FOSSIQ) ,676 FKOUWH ZDYHY
FROMMWG D &KDQIHIQ/ IZ IRUW 0 :  6( &,
Z1QG SURWRAZ DV UHWRMG DV SUHP DMUH DEVHRADQ

PXUHONFRNP SDRW

7WQP IWRQ DQG DQAMY PDMAY I &( 5 &
DSSURYH* XUDRQ3 D DOV WDQWP MIRQ/ P WGV

1 RYHPEHJ

Q@PH AKDQH R 3UYDM / IPIWG DILPIQ) R
KDQIH/ \R RZQHIKIS P DQDIHP HQWV RU QFHAH
WPV DG GUHAWY HXERUHP HV  &RQHIHD
3RZ HQ\V 7 DQWP IWRQ / P WGV FOIP V IRU* 67
DV&KDQHIQ/ Iz ,QFRPH 70 DPHX HQV DG
HWOQGHS 7WDQP IMWRQ 0 DMUMRQ ) CRRU ZHH
IX® QWP IMWHG P IWQ) UHFRYHY R FOSMIOFRW
XQaU 70Ul 5 HXOWRQYY DG FRQALQQ)
WH IDARU R WH  \ HDU @FHOAH SHIRG SHJ WH
( GRMFAW $ FW 7 KHH RUGHY FRIPAYHD UHQ RUFH
&(5&V IRV RQ HIAHN LWRXUAH DIRFDARQ
MUVGPARQDO GMVASIH DQG HMGHIAHEDHG VB
DOMWR HOV  SIRVIAQ) \FHRRU SDUNASDON  Z W
FBO SDNZDV [CPIG HROIQ UHIXDRY
P HZ RNV
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%WKDU

U 5& WXH G BHDEGI H QJH Wil BIXDWR QR U

7KH %KDU ( GRMAW 5HXOWRY &RPPIWRQ
W 5& KDV CRMIHG WH % 5& 7HPV DXG
&RQAMRQVIRU7 DULl ' HMP IQDARQIURP 5 HHZ CEG
(QHI\ B6RXUAHV 5 HIXOMRQY HMEQKLQ) D
URYVAG | LDP HZ RUN | RUUHGHZ CEGTHHU\ VLTV 1Q WH
WDM 7 KH UHIXOWRQY HIHARYH LHARSHRARYHD |URP
$SUO ZI®UP DQ 1Q IRIFH XQAD0 DK

7KH U-BOFH WH UHIXOMRQY DQG DP \R
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0 9% DQG LOFOGH/ WH FROWKAMRQ R D ED. IRUD
NO$ DX LD WDQURWP HU 7 KHFRWLY5 V
&WRH 7KHZ RN LV UHTXILHE VR P HAATX\WMUH GHP DQG

DQGP DIQEIQMW WP \FRXUW

7 KH LW SURVPALY WH FROMKFARQ R WH N9
0 DAY DQ¥DQIDUP DX GRXEGIAURXWICHDQG ED, 1O
8 QIR 7KH5V & RH\FKHP HZ L@SURYIGH DQ
DEAMRQDORXUHI RUWHYDQIDUP DX \KEWEMRQ DQG
UHEXFHRYHLERDAQ) RQWHH LMAQ) GHE RN

7 KH&RP P WRQ FDUIHG RXWD SUKGHIRH FKHAN DQG
UHVHZ HG WHIQMQDODMR MM | RUHDAK \FKHP H
7KH FRP SX\MG ,55 WDQIHG IURP SHAQMR

SHRHINZ HIDDERYH WH OWADSSURYHS QMM
DM RQ BDQ R SHRQMRU WH W
ILQDQADON U ( DK VAKHP H KDV UHFHYHS LOMLQDO
DSSRDY IR WH 7UQPIWRY : RNV
&RPPIMH WH %ROG R ' IWHARY DG WH
$ SSUDMDOR:RP P IWHH

7KH &RP P IMIRQ DOR UHRWGHG WUH DEAWRQDO
WKHP H/ZRIK 5V &WRHWR EH P SGP HIMS
DvVG-BRUW RINVIXQGHGE. EHHIADURY




SRZHJ3HN' LIHW

833&/ DRV RIXVRY RH WP DWSH SGPHMY R U
Q¥ RQXPHY

83 3RZHJ &RSRIDIRQ / IPIWG LIV IDAQY D
HXORY FRACEW2 CGHMGH LY D AUHRRYHIRP WH
8 QRQ 0 IOWNI R 3Rz HJ WDWHIFRXUDJH/ \P DWW
SUSDIG P HMY IRUGQHZ. HPRMAW FRQUHAARQY 7 KH
RWHULYD UHFHQWRDUL LFDARQ | LRP WHS U3 LDGHK
( GBRMAW 5 HIXDRY &RP P MRQ WDMD V WH
P HMY EHQJ SURFXUHG XQGHU D FHOADOVAKHP H DUH
QRIP FDQNVRUGHZ X\VHLY/

8 33&/ KDVARQMXHG \R FKDUHQHZ DSSTFDQWIRU
WHH PHMY DQG KDV NFSWIOXEAQ WHP  7KH

FRUSRIDARQ \D\ V IW H IMAQ) WQGH) DDHDG. DABZ V
WLV

7 KHIMXHIRVEDINW D R AUHARYHIWRP
WHO QWA R 3RZHJ 7 KHQUHRRYH DINHG WM/ VR
X\H W DWSUBOG PHMY IRU G2 FRQCHARQY
833& DAMs RQ WV DQG PDCH WH PHMY
FRP SXQRU WRP 6H5WP EHU

7 KIVSRUMRQ Z DVFKDQIHG RQ1 RMP EHJ  ZKHD
WH WM UHIXDWRU IMKHG D QRUWFH 7 KH QRWFH \DIG
WDV WH PHMY SIRFXUG XQaHJ WH 5 HYDP SHG
' IMMEXWRQ 6HARU 6FKHPH 5' 66 DIH RQD IRU
USOAQ) RG PHMY 7KH DH QRWIRU QZ
FROXPHY 7KH UHXDRU \WRG 833&/ W EX
\FBDUDM P HMY IRUGQHZ. FRQGHARQY DQG R \IKEP W

GGG FRWAQ RUP DARQ

' DRIURP 8 33&/ ¢/- KDBDASRWEOKRZ VKRZ \WH
SUPWFH FROMXHG ,Q WH IlYH GDV DWU WH
UHXOREY/QRIH EHEHD1 RPEHU DG WH
FRSRIDAR) FRIBAMS FKDUIH/ [RU WP DUV SUSSDIG
PHMY ILRP P RIH WDQ QZ DSSUFQN DG
IQXIBGP RHWDQ P HMY 61QFH6HSWP EHU
8 33&/ KDVFRORAMG5V SHUP HMJILRP
@ONK QHZ DSSAFDQN 7 KH VREODP RXQAMW FHBV 5 V
FURIH 7 KLV LV QRAD UHFHQASLDRAFH %4 - DQXDU
DB RW \P DUV SUSDIG P HMY KDG

DOHG EHRIOMMEG | RUGH. FRQHRMRQY

1 RYHPEHJ

7 KHFRUSRUDARQ KDV GH HGHG IWDSSURDFK 8 33&/
FKOLWP DQ$ KWK . XP DU* RHOVDLG WWDAKHH LAQ)
WQGHUFRRYHWERWM 5" 66 P HMYDQG P HMYIRUGHZ
FRQXPHY \R D WFSDLDM WGHU IV QRVQHHEHG
&RQKP HJJURXSVDUHZ DRKLQ) WHIMKHFRHD 8 3
50OVD 910 XW 8 SEKRWD 3DUMNKDG  FKOILP DO
$ YDGHK . XP DU9 HPP D\DIG WDANKHJIURXS Z L@Y DIW
IRUS 33&/ &/UBO R WH UHXDRUEHRHGHAQ
QH WMBV

7 KH UIXDRU KDV VENHD D FOIHXOSRMMRQ , WKDV
QRME WDAZKIBI 5" 66 IJXIGHIOHY DQG \RP H XV
HOARXUDJH \P DUASUHSOIG P HMY IRUGHZ. X\HY WH
( GRMAW $ PAR GRVQRAHTXILHWLY 6HAARQ

R WH$ PAENH/SURUW 7 KH&RP P IWIRQ KDV
DOR \OIG WDWHYHDO3XEQE , QMM MIDARQY RQ
FRP SXORY SUBDG P HMY DUH SHAQ 1Q + LK
&RXUN 7KLV SIHHONV IWILRP FRPPHIMY RQ
Z KAMHUSUHSDIG P HMYFDQ EHP DGHP DQEDRY

) RUGRZ WH&RP P WRQ KDV \WHKHG RQHSRIQNS
FRUHADQG Z RINQJ P HMULY D EDME FRQUKP HUWLIKW
, VKDV DOR FOULLHG WDAQHZ. FRQUKP HY FDQ FKRRWH
HWHJ D \P DWVSUSSDIG P HMU RU D \P DUVSRWEDIG
PHMJ XQGU 5' 66 XQAD\WH GIDO TXHMRQY DUH
\HMVBG
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83(5& BISRHY 0

RIGZ RODBE$V X PIE

30 .8680

7KH SWW 3WEAHK (GRMAW 5HXDRY
&RP P MRQ KDV FBDHG \ER EDRKH/ R 3RZHJ
3XUKDH $ JUHP HOW WDADGG 0: R \ROU
FDSDAW XQGHU WH 3WDGKDQ 0 DOAL . MQ 8 UD
6XUDNWKD HYCP 8 WYDQ 0 DKDEKL DQ SIRILP 7 KH
RGHY ZHH MXHG RQ 1 RYHP EHU DG
1 RYHP EHJ DQG FRYHU | HEHJ BYHO\RDLMDARQ
| RUDJUFXGYUH\XSSO

831 (' $ DG 833&/ ILBG WH SHMRQY XQGHU
BHURQ R WH( GRMAW $PV  7KH \RXIKW
DSSURYDOIRU 33$ V MIQHS Z W \KFFHMXOELGEHY
DQG WH DERSWRQ R \VBULIV QVARYHHG WIURXIK D
VBULI EDVHG FRP SHMAYH ELGAQ) SURFHW 7 KH EIGV
IRBZH5 0 IQWA R 1 HZ DQG 5 HHZ DE®! ( QHUI
IXIGHIQH IRUGRPSRQHOV& R 30 . 8680
Z KIFK VBV WH \ROUMDARQ R THHEHY WDAWWHYH
JUG FRQGHAMG DIUEXAMUHSXP SV

831(' $ IMXGCWHWIHIRQ -XO IRU

0: DW 83(5& FBDHs WH EIGAQ
GRRPHIN 1Q ' HAPEHU 7KH &RP P IWRQ
QRMS WDWWH SURAAW P HAH UHTXIUHP HQV XQGHU
6HURQ

83(5& DSSIRMHG  33$VZIW D FRP EIQHS

0: IQ3HMRQ R 7 DIV WDQIHG | URP

5V SHUN KW5V  SHIN K ,Q3HMRQ
R WH &RP P IRQ DSSIRYHG ~ 33$V

ZIWDFRPEIQHS 0 : DNEUWIVEREHD5V

SHUN KDQG5V ~ SHUN K

7 KLY EUQIV WH\RVEORBDUHG FDSCAW DRLRW WHE R
SHIMRYY R 0: FRYHIQY 33$V
" HHBSHY IQFGH $QUD &KDXGKW  * 3 (R
6ROMRQV, QAD , QGX 5 DQLDQG6KUL0 DKDYWU) HIR
$ @R V3UYDM/ IP WG 3URVRV DUH \SUHDG DALRW
%MRU + DMV . DBXU ' HKDV 0 DNXWD DQG
6DKDIDQBXU 2 HR WHOUHJM WP VIVD 0 :
SURVAMQ %DEDXQ B\ 6KUWL 0 DKDYIU) HIR $ @RV
3UYDM/ IP WGDWDVBWI R 5V SHUN K

1 RYHPEHJ

7KH &RP P MRQ UHYLHZ H3 D P IGRU DGP LQMADAYH
P WP DK LQ RGHFDVHZ KHHD GMWMPAQCP HALIHHG
EHE HQWH/ HMWUR $ ZDUG DQG \WH33$ 8 33&/
H SOIQHS WDW WH YOUDARQ WHDWG \R HDOUDHJ
DCP LQMADAYH ERXQEDUHY DQG FRQLLP HG WILRXIK
DQ DI LEDYWWDWVDD33$ V P DRKHG WH DSSLRYHG
GUDWDQG WDWKHELGAQ) SURFHN/Z DVQRWD | HAMS
83(5& WHIHG RQ WH %G &RQARP IW &HWIFDM
DQG D SURU RGHJ R FRQILP WDWELG HYDODARQ
IRIRZ H> DSSWRYHG SUIRAHGXUW/  7KH &RP P IWIRQ
KHTS WDWNH VUL TV Z HH GVARYHLHG WURXJK D YDOG
DQG FRP SHARYHSURAHW XQEHUGHAARQ

8 3( 5 & DERSWG DOGMARYHHS VUL VDQG CESWRYHS
DO 338V WDINHG831(' $ DQG833&/ W
\XSSRWWEHHBRSHIAR WDASURMAV DHFRP SGIMG RQ
WP H
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83(5& XNH BSROORJB33&/V
SURRXUHP HQVIEDO

7KH SWW 3WEAHK (GRMAW 5HXDRY
&RP P IMRQ KDV DINHG WH WM XWDN R EUQ)
$ QL 3RZHJ/ P IWG LOR IW SHMARQ |RU EX\ QY

0 : R SRZHJ 7 KHUHIXOWRUKDVKHIS EDFN LW
DSSLRYDODQG KDV WDVHG FRGFHLQY DERXWWH Z D\
FRWWKDYHEHHD SIRHOMG RSHADD WHIGFOMRQR
H SHQHVIRUD) OH* DV'  HAGKXUMDARQ SOQANKDN
VR BRQIHJUHTXUHG

7 KH GUHARQ FOP H GXUQ) D KHUQJ RQ 1 RYHP EHU
833& KOG IIBG D SHMRQ \HHNQJ
DSSLRYDOIRUD 3RZ HJBXSS® $ JUHP HOMIGQHS RQ
0 D 7 KHDIUHP HQANFRYHYSURFXURP HOAR
0: IURP WHP DOSDON R EH GHYHRSHS 1Q
8 WIU 3WDEHK XQGHJ WH ' HUJQ 9@ ) LODGRH
2 ZQ DQG 2 SHDM P RGHD 7 KH SOQW Z LaX\H FRDO
DARDWG XQGHWHG+ $ . 7, SRIA

7KH &RP P IWRQ FKOLHG B\ $WMQG . XP DU Z W
0 HPEHJ 6DQW . XPDU 6IQJIK QRWMG JDSV 1O
8 33&/ &/ \KEP IWRQV 8 33&/ KDG IRZDWGHS D
UHRBRQHIURP $ CDQL3RZ HUGDIMG 2 RREHU

,WKDG QRWDGGHS DQ DWHXP HOAMR IW RZQ 7KH
UHXOWRU SROMS RAWWDAVWH / HMU R $ ZDUG
UHTXILHG 8 33&/ DQG WH GHYHBRSHI VR QVAXW WH

[P SCRAR UP RYLQJ WH) * ' UHTXILHP HOADQG WHD
SOFH WH UHVHG SRIMRQ EHRH WH &RP P IMIRQ
7 KIVKDG QRAEHHD GRQH

,Q IW REHJ IMKHG RQ 1 RYHP EHU WH
&RP P IMRQALHAMG8 33&/ \RP DN\H$ CDQL3RZ HJ
D IRWP DOSDW [WXH D QRWAH VR WH FRP SDQ. DQG
\KEP IMCGHELBG FRP P HOVRQ WH 2 RREHU G
ZIWMIQWER Z H\WV 7 KHQH WKHDUQ) LV \AKHEX®G |RU
' HRHP EHU

7 KHFRWAYXAXRAMUHLY DAKHAHOAHR WHGAASXW 7 KH

&RP P MIRQ | RXQG WDWKH SUIRSRHG VUL LGFOGHY
FRWVIRUDQ) * ' SOQAYHR WRXIK WH

1 RYHPEHJ

* RYHQP HOMR |, QAD KDV Z WGALLZ Q WH P DQEDM
IRU W IOQMDARY . HEIQ) WHH FRW 1Q WH
FDBXOARQ LOAHDH/ WH SHIXQWARWWR SRZ HJE\
DERAW R SDMH

7KH &RP P IWRQ KDV DAR TXHMRQHG ZK\ 8 33&/

QG QRWDRRUIQWHUHGKRIRQLQ* 67 IDM/RQFRDO
ZKIFK \KRX@ GZ HJ HHI\ FKDUHY |, WDIRHG ZK\

1] H5 DQG YDUDE®! FRWV DQG DX] LIDY  FRQKP SWRQ
ZHH QRWUHEXFAG DWUWH) * ' UHTXWUHP HQANZ DV
UPRHG ,WDOR QRMG WDW833& KDG QRW
UHFDOXOWMSG HHI\ FRQXP SWRQ RU UDXHXHG WH
DIWHG VWl R 5V SHU XQW GHEIWM &Z HJ
H SHAMG FRWV 7 KH UHIX@RUKDY DINHG 8 33&/ R
\KEP VD URYVHG SURSRVDONDNH GRNWHHRKDQIH/

7 KH DIUHP HQAKDY GLIZ. Q FIMAMP [LRP FRQUKP HU
JURXSV 6KDIGRAD' XEH FRRUECDARUR WHS WU
3UWDEHK %M 6DQIKDUK 60P IW DEBIHG WDAF LDQW
7KRORQ WH FROXGEQVWR $ QL 3RZHJ ZDV
IQROHG 1Q SUSDUQI PLMBDAQI UHIXHW IRU
SURSRVDO GRAXP HON GXUQJ HDUIHU  SUYDW! DARQ
DMP SW DG IV QRZ \KSSRIMY Q@M SRZHJ
SXUKDH DM/ 7KH JWIRXS KDV DINHG IRU \WH
FOOFHIDMRQ R DO GRAXP HOV SUSDUHG B\ WH
FROXGEQN DQG KDV RSSRVHG WH  SUYDW DARQ
SURAHW/I RUWHGAMAMEXWRQFRP SDQHY/

7 KH &RQXP HJ& RXCAOKDV DOR WDMHG FRGFHDY |, W
SRIQMS RAVIMDAFRP SHODWRQ KDV QRAEHHD SDIG 1Q
WRX\DQGVR SHIAQ) FRQWP HUFRP SDIQN $ VRO
R FRP SOIQN UHIIMMHG RQ WH KHSOH
UP DQ XQHROHG 21 WHH UHDWM \R \P DWW
PHMY 0 RWSHEAQ AMW/IQ/ XANGRZ DIHANHG
VR P HMULMXKHY

7KH &RP P MRQ ZI@WNH XS WH FDH DIOQ 1Q
" HHP EHUDWUB 33&/ 1LGVIWGRIGBE UIRSROH
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83(5& DMK $ BXZXS RW IDMAY 1AQV

,QWH MG WP R SHARQY EHRUH WH 8 WU
3WEHK  (GRMAW  5HXOWY  &RP P IWRQ
83(5& ZKI® PDVMU \BUI DG SIRAXUP HW
DSSLRYDY RWD JUE KHDGIQH D \VHIH/ R UHRHQW
REHY SRYIGH D JIPS\H IQOR WH D \RA
UHXOWRY JRYHCDFHR WHWRMYSRZ HAHRRU

0 HIGR, QGAMEYIHNFOUL LFDARQRQSRZ HIVKSSD

,Q D VADLJIKWRLZ DUG FDULLEDARQ 8 3( 5 & DIRZ HG
0 HIR ,QGAVMHY / IPIWG VR H WG HBRMAW
XSSO [UIRP RGH XQWWR LW EIRMKQRBI\  @YIMRQ
Z IWLQ DQRMHUXQW7 KHRGHJRMHQADD UHDI [ LLP HG
D DSSLIRYDO CRAQ)  WDW WH  GMAEXWRQ
FRP SDQH FRQWPHZ QR UHYHDXH BW ILRP WH
DUDQIHP HQW7 KH&RP P IWIRQ KHT WDWKHH [WAQ
XSSO FRGH HHPSWRQ FRYHHS WH GYMRQ
Q\SRUQJ R \WHSHARQ Z [V WLV FOULLFDARQ

7 DQP MRQSLRWRANHRXUA/H LDAQ)

2 EWD & 9DEXQ 7 WDQWP IWRQ / 1P WS UHFHYHG 1Q
SUCHS®I CESURYDOR FUHDWVHRXUW RYHJLW SURVRW
DIV IRUD 5V ARH HIODAQ GO IRP
&DDD DN : KB WM WDQWP IMRQ DG
QUMEXWRQ HOMHY AG QRARSSRHWH P RYH WH
\RXIKWSLRWRARQ | RUBQ) WP PXWRP HY 8 3( 5 &
JUOMS DSSWIRYDO ZIW N FRQGMRYY  WH
WDQWP WIRQ CFHIFHDQG DWHVFDQQRAEHDILIQHG R
D GRGHU Z IWMRXWM-BDUDM SURU DSSURYDO DQG DQ\
\KFK UHTXHIAMOQ D GHDXOWAHIDUR Z RX@ WHTXILH D
NQN DSSTFDARQ DG UHVHZ R WH QRP IQHHV
FOSDELON  7KH \FRXUW P XWV DOR QRW DIHAW
PXWRP HJ WKW DQG EH WHBDWHG XSRQ GHEW
USD. P HOW

&RP P MWIRQGH [GHVIWRBILQVEL | SHANRDY

83(5& IWPO® HNVDMCH D SUIRAHEKUWDO REMPWRQ
WMVGE WHS WEU3 IDEHK 3RZ HJ& RUSRUIDARQ

1 RYHPEHJ

/IPMWS 833& 1Q WH FDH R 9ONIM ( GHI\
/ 1P WGV WKIQ) XS SHMARQV 8 33&/ KDG DUXHG
WDWINMH SHAARQY UHTXILHG D - XAADOD HP EHUR WH
&RPPIWRQ DV WH IQWROHG DONAFDARQ R
FOSMEOH SHOGWMUH %ONIM GHLI\ FRXQMUHG WDWKH
SHMRQ/ ZHH IXQEPHQEQ [CERXW \EULI
GHMP LODARQ D FRH HXDRY IXQRAIRQ 8 3( 5 &
DIHG ZIW %DM UHDIQ) RQ D 6XSUHP H &RXUNV
MGIP HOMNDAGMAQIXVKHY EHE HHD UHIXOWRY DQG
DEWADRY IXCRARYY , WKHT WDMBULT SHANRQY
R RWWIIHJ WH UHTXIUP HQWVIRU D -XAHADO
0 HPEHJ \HWDMGH WH REMPARQ DQG QMG WH
P DAKUIRUDKHDUQ)

0 DVAUSLRAXUHP HABDQ SWRQKRD

8 3(5& KDV NFBWIQ DEH DQFH D 8 33&/  SHARQ
\FHNLQJ DSSURYDOWR SURFXUH 0: R SRZHJ
XQ3U D ®Y WP ) IQDQFH 2ZQ DG 2 SHDM
)22 PRED 7KH &RPPIWRQ AWG JOBV 1Q
8 33&/ V\KXEP MWRQV DINGQJ WH XWDNV \R FOUI\
KRZ WLV \RXUHDICRWAE  SURFXUP HQADDIQV Z W
WH QDARQDOS HRXUFH $ GTXCR 3@Q W H MAQJ
WHG XS FDSCAW  SURVIRXY SURFXUHP HQWDSSLRYDY
DQG 5 HHZ DE®I 3XUAKDH2 EQIDARQ 532 \BUHN
8 3(5& WG MUHTXILHY D GHEIGG MWILHG SOQ
IURP 833&/ EHRH SIRFHEQ DQG KDV NFBWWH

SHANRQ SHXAQ) XQAND FBDUMKEP MRQLYP DEH
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& KKDWMYWJ DK

&6(5& QNI LI HIX DM \R WD ECED H O\
SURWRW

7KH &KKDMYODK 6V ( GRMAW 5 HIXDRY
&RPPIWRQ KDV QRMIHG WH &KKDMXIDK 6VEMM
( GPNAW 5HXODRY &RPPIMRQ 7HPV DG
&RAMRY/ IRU ' HMPICDARQ R 70Ul IRU
5 HHZ DEG! ( GHU\  6RXUAHY 5 HIXDWRQY 7KH
5 HIXOWRQY VRN HIHAWRQ — $ SUO DQG \HAD
XQUHG IWPHRN [RU Bl GAMP LODARQ IRU
UHQHZ CEGIHHLD\ \XSSTHE R AMMEXWRQ TFHQHHVIRU
DILYH\ HOUFRQARCBHIRG

7 KH5 HIXOWRQVFRYHUZ IQG \RDU39 | GOWY \ROU
\ROU WHPDO WPDD KGR QRQ IRWO IXHD R
JHHDARQ ELRP DW JDMIIHJ EIRIDV P XQFASDO\RIG
ZDWM WHX\H GHIYHG IXHD UHQHZCE®! K\ EUG DQG
UQHZDE®T HHI\  ZIW WRIDIH SIRWW  7KH
IUDP HZ RIN \FBDUDMY JHCHUF VUL GHMP IQHG KR
P R |RU\SHAIHG WKCRBILHY DQG FDSCAMEY 1 LRP
SURVAW\SHALLF VULl GHMP LQHS FDH B\ FDH IRU
WRKQRBILHY IQFOAQ) ZIQG \ROU39 CERYH O
DQGK\ EUG SURVRW

$ FRH SUCAS®! 1Q WH 5 HIXDAWRQY VWA \WDWVDD
UHQHZ DEGIHOHL\  SOQW DUH WHDMG DV P XWAIXQ DQG
DIH QRW \XEMAW\R P HIW RGHJ GHSDRK 0 RW
UHOHZ CEGIHOH)\ SOQW H A-SWAHIRIO | XHCEDWHG DG
WRUIDJH SLIRWAV DH QRAWKEMPMR \AKHEX@ DQG
GHYLDARQ \HAMBP HOATRUFRP P HADOSXUSRHY EXVWDLH
\KEMPWR \FKHEX@R) | RUJUG RSHIDARQY

7KHBULI GALIQ LV D MQI®! SDIMAKRMUH EDVHG RQ
I[HG FRWVFRP SRHOV  7KHH IQFOCH LMD RQ
HIXW  IQMHWRQ GDQ G-SUHADIRY IOMHIWRQ
ZRINQJ FDSMIO DQG RSHDARQ DQG P DOMDGH
H SHOW 3URVRV Z W | XHD FRWVFRP SRQHON KDYH
ERW Il H5 DQG YDUDE®! FKDUH/ 7KH \BULl SHIRG
P DRKH/WHXVHXOOHR HOFK WRKQR®I\ 8 \HXOMH
VHADN  \ HOW/IRUZIQG \RDUDQG EIRIDV \ HOLY
IRUKGR DQG  \ HOLV IRU P XQHSDO\RIG Z DWM
SURVIRW

1 RYHPEHJ

7 KH5 HIXDWRQV \HAD QRUP DAYH GHEWHTXIW WDAR R

IRU JHOHUE \BULI D MM RQ HIXIW R
SHROAMDQG ~ SHAHOMRU\P DK\ GR DQG D BOQ
WIXHR  \ DLV 2 SHIDARQ DQG P DIQMIDGRH FRWV
IRUWH | LUXW HDU DUH \SHALLHG |RU HDFK. WRKQR®RI\
) RONRDU39 WHOYHOV5Y ~ ONKSHJO :  ZIW
DQQXDO HFDOMRQ R SHRQN 7KH SD P HQV
P HKDQWP SIRYIGWD  SHAHQAUHEDMIRUSD, P HQNV
Z IWLQ\HYHD CD VDQG DCSSTHY @M SD. P HOAKKUKDLIH
DVSHRHQADOX®V

7THKQRRI\ \SHALIE FKDSWY GHICH FOBMIO FRWY
QRPV FOSDAW XWIDARQ IDARY DQG DX LADW
FRQXP SWRQ ) RUNRDU39 EHEHD 0 : DXG
0: WHFDSMIOFRILYV5YV — RARMHSHIO : Q)<
ZWWD&8) R SHRON) RUWP DOK GR
FOSMEOFRWGQRP VIDQIHIRP 5V @ONK SHUO :
IRUSIRMAVXS\R 0 : WR5V ~ @NKSHJO : IRU
SIRWAWEHEHD 0: DG 0: ZIW DJHHIF
&8) R SHAHW7KH 5 HXDWRQY IGFOXCH IRPV
DQG WP SO/ |RU GHYHBSHY R \KEP VAR GDB

7KH &RP P DWRQ IHMQY SRZHY VR UHD]  SURYIMRQV
DQG LHROHAL | LEXOMNY
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&6( 5& JDQN HHP SWRQ \R USH QFFCHAR' RDU
FDSWYH XHY/

7KH &KKDMYJDK 6\DM ( GRMAW 5 HIXDWRY
&RP P IRQKDVIWKHE DVHUH/R RGHYEHE HQ
1RMWPEHJ DG 1 RYHP EHJ JUDOMY
H HP SWRQV IURP \WH GHEIFDMG | HHEHU UHTXLUHP HOW
| RULQGXMDOFCBWYH XVHLY GLIZ LQJ \RDU39 SRZ HJ
WUWRXJK RSHQ CFFHNV 7KH RWEHY DOR DGAHW
EDONQ) R HHJ\ DG IOMIIMRQ R 5 HP RWM
7HP QD38 QW

7 KHSHMRQ/ZHHILBGE 0 V. USDOB GRJ 0 V
9l ) RRGV 0 V-L[L' XUWD 2 1O( [ WDRARQ 3UYDM
/IPMWS 0 V . USDO,QGXMMHY 0 V 3ROERQG
3RWAW 3YW /W& O V . USDO $JUFX@OMWH
,P SGP HQNDQGO VO / 3MWE, QG 3YW/ V&
7 KHU FRQADRWGHP DQG LDQIHY 1 URP NS R
N9$ ( DRK SHMRQHILY D FDSWYHXVHUR \RDU
SRZ HJJHHDMS [URP UHP RM SOQW 1Q Z KIFK \WH
KRG HIXIW KD 7KH \RXIKWH HP SWRQ XQGHJ
FOXH R WH&6(58& &RQGHAMMW DG , QAD
6V 2 SHD $ FFHW 5 HIXDWRYY EHFDXH WH
TXOQMP R \ROU GIZ O ZDV QHQIE®I DQG D
GRS | HHEHUZ DVQRAWHDME®!

7KH &RP P IWRQ AWG WH UHIXOWRY  FOX\VH WDW
DAERZV H HP SWRQY ZKHY UDRQY DIH LHFRGHG 1Q
ZUWY ,WQRWG 1Q HOFK RGHJ WDWeDV SHJ WH
SIRYMRQV R 5 HIXOMRQY H HP SWRQ [URP KDYLQY
GHEFDMS | HEHUVR DYDICRSHQ DAFHWP D EHIWDQMS
B\ WH &RP P LWRQ LQ DSSIRSUDM FDH/ [RU WH
UDRQV R EH UHFRGG 1Q ZUMQ) 7 KH FRQAMRYY/
JHHDD SXWE WH IMSRQGHWV [RUWLY SXUBRVH
\KRX@ EH XQGHYENHD B\ WH SHIARQHUF |, WIRXQG
WHSHAARQYDSSURSUDMI RUH HP SWRQ

7KH HHPSWRQ/ ZHH JIDOMS \KEMFW R WH
FRQOMRYY WV B\ &KKDMWDK 6\BM 3RZHJ
" IMMEXWRQ &RP SDQ / IP WG DQG &KKDMYIDK
6VDW3RZ HU7 LDQWP MRQ&RP SDQ. / P WG 7 KHH
UHTXUILHS LIOXBEDARQ R DQ $9%7 PHMUZIW $0 5
DQGDQ5 78 | RURQICHARP P XQFDARQZ IW( \WH

1 RYHPEHJ

6V / RDG ' HBDRK &HIAH DAVWH QLY O SRIQN
DFF-BWIQRAH R 1HHGHU RAIHY Z IWRXWFDIP  DQG
Z VD XQEHYENLQIV DIUHHQ) VR WHH WLP VDG \R
DQ GOG HIERRQY

BHYHDO SHAMARGHY \RXIKW SHP IWRQ R FDUY

IRZ DUG EDONHG HOHU\ 1URP RHTXDUMUVR WHCH W
EHFDX\H SIRAHEXWDOGHD) V 1Q JUDQAMY RSHD DFFHW
FRX@ FDXVH EDONHG HCHU\ VR @B\H |, Q SHANRQY

LFAQ DG R WH
&RPPIMWMRQ DBZH> D RHWH \SHDO

Q\SHADARY ,WADIG eWH &RP P IWIRQ DIUHY/ \WDW
WHHP D EH D SIRFHEXWDOCHD: [Q JUDQMY RSHD
DFFHW GDAQ) \R @B\H R EDQNHG HOHU\ UL WH
H HP SWRQIURP KDYLQJ D GHAFDWMG | HEHULV I UDQMS
GXUQI WHWDQUMRQ SHIRG [URP RGHTXDUIMUVR WH
QH WIXDUMUEF

SHMRCHY Z W FROALFVG-P DQGV EHBZ N
DWHG IRUH HP SWRQ IURP 578 IQWEXIMRQ RUIRU
\KDUHG 578 DUDQIHP HQV 7KH &RP P MWRQ GG
CRAJUDOAD EQQNHAH HP SWRQ AWQ) WH QHHG TRU
B WDQMHJ VR WH 6VM / RDG ' HBDRK & HOAH

) RUO V. USDO, QGXWALHY DQG DWRADMS HOMAKY LW
DIZH: D WKDHZ 578 CRWY WDV eWH
&RP P IWIRQ DIRZ VWH UHTXHMR WH SHARARGHUIRU
IQXEARQ R FRPPRQ5 78 |RUDMWUHH GLLZ 1)

HOMAKY Z KIFK DUHGRFDMG LQ FRHYIALQW f |, Q FDWH
LQYRVMQJ 3ROERQG HMAHY IMELHRAMS LOXEMRQ R

DQ5 78 DQG ROUILHG WDAMHH HP SWRQ XQGHUWH
' 5( 5HXOWRQY DSSTH R JHHDAMY SOQWV DG
QRFBWHXVHY

JQ3HMRQ  IQRMQI 0 V. USDO, QGXAMHY/ WH
QWMEXWRQ CFHQHH DUIXHG WDAKH SHARRQH) Z DV
FRQOHAMG DV N9 DQG GG QRWP HHVWH EXQN
FROXP HJ GHIQWRQ 7KH &RP P IRQ DSS@HG D
SUHRHEHOADQG KHIB WDABEHQ) \SHALLF UIXDWRQY
SIRYMRQVIQ' 5 ( 5 HIXOWRQYRYHUCHWHJIHHDO
UHIXOMRQY IHDWMG VR RSHQ DFRAWF , WRYHILX®G WH
REMPARQ




SRZHJ3HN' LIHW

&6(5& NIQV R YUMD @ HPAMKD J TR X P D®
RSHDARDO IRP SIDGHH

7KH &KKDMYJDK 6\DM ( GRMAW 5 HIXDWRY
&RP P IRQ KDV UHBDWHG D \VHAR RUGHY WDAFDUL
SURAHEXUDO DQG RSHIDARGQDO UHTXLUHP HOW 1RU \WWH
WEMSRZ HAHRRU

&6( 5& H SDQB/VFRSHR MIWYDOHAP HMUQ)

7 KH&RP P WIRQ KDVKHIS WDWD 5 HHZ CE® ( QHLI\

6\ MMP  XQGHU D YIWDOQHAP HMIQ) DUDQIHP HOW
QO EH VMW XS ZD ILRP WH SUPMV R

SDUASDAQ) FRQKP HY 7 KHRUGEHUZ DVIMKHG RQ
1 RYHP EHJ IQ D SHMRQ ILBG B\ 6DEEKDY
5 HHZ DEGV3UYDM/ P WG

&63' & DUXHGWDANMH  YLWMDOGHAP HMIQ)

IXIGHIQWVDQGWH  GMMEXWMS UHQHZ DEGIHGHL\

UHIXOMRQYUHTXILHG FR GFDARQ R \WH SOQADQG WH
FRQXP SWRQ SRIQV 7KH &RP P MRQ FRP SUMQJ

0 HP EHU7 HKQFDCS N . XP DUBLQIK DQGO HP EHU
/ IZ 9LYHN * DQRZ DB QMIHG , WWDMS \WDW
YIWNDOGHAP HMIQJ H LMV VR KHS FRQKP HY ZKR
| CRH\SDFHFRQUADIQN , WWDIG WHWLP  YLLWDCDTRZ V
DJWRXS Rl FRQXP HY\R [QWEXD STQADAD \KMIE®!
\IWM DQG DAMWWH LQWAMG HHJ\  DRRW WHU
\HUYFHFRQOHAARQYZ WO WHAFHQWHHDUD

&RP P IWRQLP HIB/TXRUIP XBVIRUSIRAHHEQIV

&6( 5 & KDV QRMIHE WH \HFRQG CP HOGP HOMR IW
&RQGPNR YBMCHK 5 HIXOWRQY 7 KH DP HXGP HQW
KDQIH/G HIXDWRQ  E

JWAHV D WIQEDG TXRXP R \ER P HP EHY EXW
DABZ V RQH P HP EHUVR FROWAMM WH TXRKP Z KHD
RQ® RQH LV DYOME®! ,WDOR VWA WDW DQ

SURAHHEQ) XQGHU 6HRQ | R WH ( GRMFAW
$ PV P XWVIQFXGH D PHPEHU ZIW D @z

ECANJURXQG 7 KH&RP P LWIRQ\OLG WHRKDQIH

1 RYHPEHJ

IR@Z V AUHARQV ILRP WH 6XSUHP H & RXUADQG WH
$ SSHIDW 7 UEXQDA RU( GRMAW

* HHDRU FROFQV R \KXAWERZQ RV FRXQMG DV
\AKHEXBIUHMRD

7 KH&RP P WRQ KDV KHTB WDAD JHIH.DRU FRQHW
W D QUWMEXWRQ TFHOHH P DOMDGH WKXERZ Q
FDQQRWEH FRXQMS DV RH R WH \ZR P RQKO
\AKHEX®! URIMRQY SHIP IWHG XQGHU WH \WWM $ %7
DQG' 60 5 HIXDWRY

7KH FDH IQWROHG 0 DKHGD 6SRQIH DQG 3RZHJ
/ IP WG Z KIFK REMAMG \R WHE\DM/ RDG' HSDRK
&HOAH SIDAWFH R WHDAMY W DIUHP HW \R
&63' &/ \KXWERZ Q UHTXHWV DV D \FKHEX®! IHYMRQ

7 KH&RP P IWRQ\VOG WHUHYIMRQ QP [V WMV KHS

JHCHDRY DEGHN WHU RZ Q RSHDARQDOMKH/ | W
\OIG \N WP UHTXULHG \KXVZRZ Qv FDQQRWEH FKDUIHG
R WH JHHDRU 7KH SHIMRQ ZDV Q\SRWG R

Z IWRXWARWV

2 SHQ DFAAHAW/ JUDQMS Z IV FRQAWRYY | RUFDSAYH\RDU
SOV

7 KH&RP P MRQ DIBZ H3 \ R FDSWYH\RDUSTOMR
XH FRPPRQ QWMEXWRQ IHCHY IRU  0: R
SRZ HJBEXWUHTXLLHG WHP VR LOWEIDUHP RM WP LQDO
XQW 3ROERQG 5 RAN ) LEWH 3UYDM / [P WG DQG
3ROERQG 3WRWFAN 3UYDM / IPIWG KDG \RXIKW
IHHEHUH HP SWRQVDQG DWNHG\R\NIS 5 78 V

7KH XWDAR CFR-BWG WH THGH) H HP SWRQ EXW
IQIMME RQ $9% PHMIQ) 578V DQG DQ
XQGHIENQ) WDWWH GHYHBSHY Z RX@ QRW\HHN
FRP SHODWRQ | RU I HHEHU LHDMG [QMIXSWRQY 7 KH
&RPPIWRQVOG XQWDERYH N QH3578V
IRU FRP P XQFDARQ Z W WH 6VDM / RDG ' HSDIRK
&HOAH YRW SHMARQY ZHH DSSIRYHS Z W WHH

FRQAWRQY
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8 WILDNKDQG

8(5& EIQV %66 XGH WLDEED HO\ DU
U XDWRY/

7 KH8 WELINKDQG ( GRMAW 5 HIXDRY &RP P IRQ
KDVDP HOGHG IWUHHZ DEGIHHU \BULT 1LDP HZ RINR
IFOGH %DM (GHI\ 6\RIIH 6\MMPV  7KH
QRNIFEDMRQ IMXHG RQ 1 RYHP EHJ \HV RXW
JHGHUF \BUll QRPV WRKQFDO SDUDP HMY DQG D
FRP SHAYHELGAQ) SURFHW/IRUSURRXUHP HQWV

7 KH DP H)GP HOWV DUH IMKHG XQGHUBHRMRY UG
Z W 6HURQ HR WH( GRMAW $FW  7KH
UHMMHG \FRSHFOXHGQRZ DSSTHVWH — UHIXOMRQY
VR XSSO 1LRP UHHZ CEG! HOHI\  EDVHG JHOHIDAQY
WDARQY RU D 9DMAY ( G\ 6VRIIH 6\\WP W
UHTXWLH/ WDWWH GVRP LGHDM  \WH BFDARQ DG
EHHIW R % 66 SURWAN RU DFR-BWWH GFDWRQ
IGHONHGE\ DQRWHUHQWA

7 KH UIXDARQY LOARGXAH D FHAQ) VULl P RG-DIRU
%( 66 7KH JHHIF VULl \SHALLHG IV WH P 0 LP XP
SHP WG ' VARP V P XWWSURFXUH SRZ HJ RU 9% 66
\HUYLFHY WURXIK VBT EDVHG FRP SHYH ELGAQ) DQG
P XWWMIQ D 3RZHJ 3XUKDH $ JUHP HOVZ W WH
GZBW EGH) 7KH DPHGPHON DOZV DQ
IOMP HADW DIHR [P SOGPHOMY D % 66 IRUWH
QP \RKDUHDWDAQ) P DUIQR  SDVHSHIXQW

7 KH&RP P WRQ KDV DGGHE VHYHDOQH. CHIQUWRQVIQ
5 HIXOMRQ 7 KHH LOFOGH DM ( GHUI\ 6VRUDIH
6\\WP &KDUH5CPS 5DM &\ F®I (IIIAHR DG
' MAKDJH5DPS5DM $ % 66 LVILYHD D XVHXOQH
R\ HDW/Z W DQRSWRQWR H WG | RUILYH\ HDLYDAD
VBl VMWDV SHAHOWVR WH RWIQDO $ QI
5HIXOMRQ  $ \SHALH/WKQRERI\ SDUP HMY/IRU
GHMP 1QQ) WHIHHIF \VBULI |RU%( 66 FRP P MWRQHS
DIWU WH QRWIFDARQ 7 KH QRIP V LQFOXGH D FDSIMIO
FRWR 5V @ONK SHJO : K DQUXDO2 DQG 0
HSHQHA/ DN SHROWR FDSMIO FRWZ LK DQ
HFDDMRY R SHRAQWV HFK \HDU  QRUP DY
DOMEON R SHAHQWDQG DQ DQOXDOGHILDEDARQ
DM R SHRQN 7KH CRPDAYH ' HBW R
" DWAKDUHLY  SHAHQADQG WHSUH HILHG RSHDAQ)

1 RYHPEHJ

SWRILGI LV VER FRP SBWM R FBV SHUGD. 7KH' DMR
&RPPHHADO 2 SHDARQ UHIXUWH/ FRP P IMIRQQ)
SHURP DQFH WAW DQG G-P ROMWDARQ R X \iWP
SHJRWP DQAHDVSHJGWRP \SHALLFDARQY

) LQDQADOQRWP VKDYHEHHQH WOGHG R LGFOXGHY( 66
' FSUHADARQIRU% 66 WV\HADNV  SHIAHQASHU\ HOU
7 KHZ RINQJ FDBMIOIRUP X@ QRZ. DFFRXQWIRUY 66
\GHAIIF SDUPHMY $QHXWH , QRz FDWH/ D
OYHDHG |1 HG FKDUIHIRUY% 66 7 KH JURW GYHIDMHG
WDMV5YV  SHUN K

7KH&RP P MIRQ Z LOUHYLY. EHRKP DUN FDSMIOFRW

DQOXD® DQG PO LWKH I XUMHU RUGHY \R DEGHN

LP SBP HQBMRQ IMXH/ $ SLIRYDR XQGHU 5 HIXOMRQ
DABZ VAKFK RUGHYASHALLEDD |RUY{ 66 SLRWIFN
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8(5& IMVPDOVMUILEVIQ8 3&/ SDQIRJ O :
P HLXP WP SRZHJSXUAKDH

7KH  8WIINKDQGG  ( GRMAW 5 HIXOWRY
&RP P IWRQ KDV GHRIGHS \R JWDQWIQ SUCAS®I
DSSLRYDOIRUS 3&/ &/ SURSRHG SURFXUHP HAR
0: 5 RXQGWH&EMN FROCEDHS SRZ HJ 7 KHRWGHU
MKG RQ  1RWPEHU \HV RWGHEIBG
REHYDARQVRQ SOQUQ) JDSV G-P DQG | RIHDWAQ)
FRWAMUMY DQG FRQAMRQVWDAB 3&/ P XWADGELHY
EHRIHSXUXQ) DQ P HAXP WLP FRQALRW

8 3&/ \RXJKWDSSURYDORUDIRXU\ HOUP HAXP \MP
WSSO HWOQEE® B\ RGH \HU 7KH QWRYHIHG
Bl ZDV5V  SHUN K DMMH&78 SHISKHY
ZKIFK ZRX@ IQFHDHWR CERXAWE V. SHUNE K DW
WH WM SHISKHY  H FOXA.QI WDQWP MIRQ FKDUIH/
83& FWG D SIRWAMS  SHIRHQAVDQQXDOGHP DQG
JURZW. D QHG R @ MAKRUMMP  SXUFKDWY \R
SHRQNV R \REO HHJ\ D/ QUAMG B\ WH
&RP P IWRQ DQG GHD) V1Q D SOQQHS WH.P DOVRQW
YHOMUH

7 KH&RP P MRQ LQWDMS KR P RM SIRFHEQIV\R
HOPLQH WH SIRSRDO ,WUHHZ HG WH SHARQ
WURXIK GO TXHIHY/ WENHKRGHU\KEP MIRQY DQG
D SXEQF KHDUQJ , WRXQG WHGHP DQG SLRWPARQ R
SHAHOAKQKSSRUMS + IWRUFDODBY CDB\KRZ HG
D \HU&$*5 R DERXW SHRHQW, WQRWG WDW
83&/ QG QRWIDARU 1Q HBP HON WDW FRXG
P RGHDMGP DG IGFXAQ) BW UHEXPARQ JURZ W

LQ FDSWYHJHOHDARQ DQG RSHQ DAFHW DG WHH | HRAW
R \P DWWP HMY

7KH &RP P IMRQ REHYHS WDWV8 3&/ QG QRW
SIRSHO FRMGHU HHI IR WH RADO
XQDWRFDMS TXRID ZKIFK KOG D Z HIKWS DYHDIH
FRIWR 5V SHUN KIQ) < WIRXQG
WDV WH SIRWAMRQY GG QRW LHORW H SHAMG
FROMEXMRY/ ILRP  XSFRPIQ) YDA ( QHI\
6VRIIH 6\MPV ,WDOR QRMS WH CEVHFH R
SOQUQ) IRUGIO DYG FDROOYDULELON  &( $
XAH/ HXMP DMG WDW\KFK YDUDARQY FRX@ EH

DIRXQG SAVRUP XV SHRHOMQ  SHRHOAR
DWW/

1 RYHPEHJ

V\QRWEG \WDAB 3&/ DWWKP HG @UH\FDBIEDONQ) R
\KLBOV HOHUI\  Z IWRXWIGHOWA LQJ 1LLP SDUHY | W
\OIG QHIKERXUQ) WM/ Z HH @NHD VR KDYH\KLSOV

SRZHJ PDNQJ] EDONQ) XCAHIMQ DQG SRMMADD
FRU®

,WIRXQG WDWDGAQ 0: ZRXG SX\K ILP
DYDUDEIDN DERYH 8 3&/ SURWRMG PIQPXP QHV
GPDG 1Q PDQ PROMYV FUDMY XSOV
P DQDIHP HONAKKHY/

7 KH&RP P MRQFRP SDUHG WHH SHAMG QGG FRWY
R DERXWS V SHUN K ZIW FKHSHJ RSWRQY
( [FKDQHSRZHUDHDIHG5V ~ SHUN K 7HXGHU
EDHG SXUKDWH/ DYHIDIHG 5 V SHUN K 7KH
AHOADO XQDXRDMG TXRE DYHDIHG 5V SHU
N K ,WKHB WDWEX\ LQ) FRWZHU P HAXP WP
SRZHJ DG WHD EDANQ) GRZQ RU \KUHGHIQ
FKHDSHUNRXURAY/Z DV CRWYDE®

7 KH&RP P IWRQ AG QRAUKXBIRQWHSXGHFHR WH
0: TXDQMV ,WOIWWDARKRFHR 8 3&/ EXW
FAVFRQGMRQY IRUDQ. PHAXP WP SUREXUP HOW
83& PXWMGHM\ EDQNQI SDUEHY DQG DWHW
FRWWLQ DGYDGRH , WP X\WABUHSDUHS@QVI RULQAD G\
DQG P RQNO YDUCEION LGFXAQ) P DQDIHP HOAR
XQMDHG EDONHG HHI\ W FDQQRW \KUHGHU
FROALRAMS SRZ HJ H AHBWQ HP HIHAHY DQG KK
FRVVFDQERAEHSDWHE VR FRQUKP HY/

83& P XWVDDOWH RSWRYY \KFK DV \WRUDIH
SXP SHGE WRUDJH DQG K\ EUG UHHZ CEGV |, CHILFHQW
G-AMRQVRURSHIDARQYZ L@QRWEH DABZ H3 LWL [V
83& P XWWMNHS TXDUMO HRWGY R \FKHXOY
ECANLQ) GRZ QDQG\KUHXGHU

7KH &RPPIWRQ FRFOGEG WDV 83&/ LV
URSRQUE®! IRU P DQILQ) FROADAMG SRZHU 1Q D
P DQQHJ WDWSLIRMAN FRQKP HJ LOMKHXV DG \WDW
SOQQQ) RURSHDARQDOMS\H FDQQRWEH \KLWG \R
FRQXKP HY/




SRZHJ3HN' LIHW

8 ( 5& JUDQNIQSUCHSBIDSSIRYDARY
VEWRARQDANS RRIN-H

7KH SWIINKDQG  ( GRMEAW 5 HIXOWRY
&RP P MIRQ KDV DSSWRYHG 37&8/ SURSRDO R
EX.@G D NO JDV IQXDMG \KEWDARQ DN
SRRNHHZIM D/ ICH,Q/ IQH2XWR WH N9
3XKDQD 0 X]DIDUDIDJ @H 7 KH RGHU CDMS

1 RYHP EHU FBOLY/ WH SLRVIPAXQGE-UD FRIASOV
P ZRIN ZIW D SIRIMRIOFRWR 5V

FURH DQG JUDQN D FDWH \SHALLF H HP SWRQ 1LRP
VBULI EDVHGFRP SHARYHELGAQ)

37&8/ RXJIKWWR USOFH WH HUIHU ND

/ DQAKRD SOQ Z KIFK Z DVGURSSHE GXHWR @QG DG
IXQAQ) FROWADIQN 7 KHQHZ | DAMN Z LOEH GFDMG
DMNHH IMAQ) N9 5RRINFHVIWM 37&8/ AWS
UMQJ GHP DQG 1Q WH 5 RRINFH + DUGZ DU LQGXWAIDO
EHOVWKHQHG\WR HDHEDAQI RQ N9 ALRXIW WH
GHGWRPHIM  FROMYHR DQG WH UHTXILHP HOW
VR \XSSRUKSHRP LQJ \KEWBMRQNKFK DV

NO * 6

0 DQIDRH ,WAMOG WKWR ZD P W DQG @G
VFOUAW P DCHXSWDAQ) RU$ , 6 M RXWXQVDE®! 7 KH
&RP P WRQDAH-BWEWHRKRIFHR * |, 6

7 KHDSSURYDOLY \KEMPAR FRQAMRQY 37&8 / P XWV
HRXUH WM JRYHLOP HOWFRP P WP HOWIRU HTXIW
EHRHDQ / HWUR $ZDUG , WP XWAKEP IMSOQY
IRU WH XQGHIWRXQG FDEG®! SRUMRQ SUSSDIH D
FRRUECDMS SURMRMAKHEX®IXMQI 3( 57 &30 DG
\HHN DYDME®! JUQN $@ &78 DG 3* &,/
FODLDQRH/DHUATXUILHG EH RIHZ RIN EHILQY

7KH &RP P MWRQ DOWMG FRW B\ PXOMQI WH
FROMIHR ILRP SHRQVWR  SHRQNVDEG
DSSOIQ)  SHIFHOABUIRVPARYHKHDGY 7 KH5 V
FURUH FRUALY SURYIMRQDODQG Z L@EH UHYLHZ H5 DAKH
B WEUH 7KH RGHU \KSHUHGH WH HUDHU
/ DQAKRD [SSWRYDO DG @AV WD FRP SIDGFH
UHTXLLHP HOW

7 KH8 WILINKDQG ( GRMAW 5 HHXORY  &RP P MR (K IWDQ Mz R WD ¥R DSSURYDOW

8 3&/ IRUR EHUMHRXUW DQG* ,6 ZRINWVZRIM 5 V

FR H ZKIBIZD QQJ KM XADN RU

WEAQ) WHWOGHUSURFHW/Z IWRXWBURUFRQ M) W83&/ R XKI\BES BYDOR UBAWRQDO 7
DQG2 7 FRP SRQ-OMR\KSSBP HOAWS ' 66 S BVMAN D@ DIUKG WIBWKH ZRIN 2DV
HAHQADO RUP DQDILQ) R EHUUMWVDQGLP SURIQ) ¥R N PLS K 7 KH&R FP DRQ KHTB
WD/8 3&/ KDGYIRDMSIWERQGANR 9%MQ W5 HIX DIRQVE! GFRYHIQ JID @ SIFH
EHRUHVHHNLQJ DSSURYDD EXVWWIRRN DOQHOMEYZ. IYHD WK IHD F R KE H VEXUW GHSY
, WDSSURYHG WHH SHIAWXUHD\WUUP RY Q) W HVRXUW D 6 \WIR WZ K X PXWWEH PHAMURP
8 3&/ &/2 DQGO EXGIHA7 KHOSSURYDORD U WHIDORQG RV IQFOAQ) EIRWDARQ

Z W WH/

EGH FHDARQR DP RQMRUQ) R AP WWMH WWIPAR FS D EHZ IW

R EHOHRXUW JXIGHIGHY FRP SBM* ,6 PCS S R | IWHWV HIRW W VX H5 ' 66 IXQAQ

UHIX@U9$ 37 H HIRAVAY/ Wl WDLQQ) [ GCP LJ DAR QSDQVRD RYHLD R WP DQWAY EH

$ SURVIPNFRP SGINRQ USRWZ LOEHUHTXILHG DQ GM HSRP P MR @@ D YHUI\ FRP SID €H B
DQ WP H

1 RYHPEHJ
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HVW\64HQJ DO

0 5& WXV GDVWNILI H) XCOR Q RU G WIYH N D U
FRONROSURG

7KH : HWV %HQIDO ( GRMAW 5 HIXOWRY
&RP P LMWIRQ KDV UHBDHG WHGDIW. % 5 &
7HP VDQG & RQAMRQVR 7 DUl 5 HIXDARQYY

IRU SXEQE FRQXODARQ 7 KH SURSR\DO
\HIV WH [LDP HZ RIN [RUVEULT GHMLP LQDARQ

I RUWH FRQAROSHIRG | LRP W W

U-B0HV WH UHXOWRQYY DG VHH\V

DIQP HOVZ M WH CDARQDO 7 DUl 3RTIA
DG SUPARY DCRSWG B\ RWMHU

FRP P \IRQV

7KH QDWIRGBZV DQ QMO0 UM DQG
H SHWFRQXODARYY WDWIGHOMLHS 1LWHD
DUV IRU UMMRQ $ FRWH FKDQIH LV WH
DERSWRQ R D ILYH \ HDU P X@ \ HOU \BUL|
WWXRAMH ) RUJHOHDARQ DQG WDQWP IMWRQ
WH DJ.JUHI DM UYHOXH UHTXLLHP HOADQG VUL |
Z LOEHGHMP LQHS | RUWH I X@FRQARCSHIRG
ZIW DQ DQQXCOWKH XS 7KH &RP P MRQ
CQRWME WDWMLYP LLLRY/WHE HOADY GRMAW
5 HXORY &RPPIWMRQ DSSIRDAK ) RU
QWMEXWRQ CRHQHY DQQXDO VBULl  [1LaQIV
Z LOFRQAXHEHDX\HR XQRHIRIOQAS/IQ\DBY
DQG GP DQG IRHDW $ PIG\WMP UMEZ LV
SURSRVHG LQWHI RXUM DQG I LW\ HDLY

2 SHDARQDO DG ILQDGADO QRPV DIH XSADMG
$YDDELON  WAMRQ KHDV (DM DQG DX LIDW
FRQXP SWRQ Z 1@ EH EHJAKP DUINHG DIDIQWV&( 5 &
QRPV (P S® H H SHOW ZIO@EH IQMWDMS QR
FROARGE®I2 DQGO

1 RYHPEHJ

* DIQV RU GAWHY RQ WLV SDUDP HMUJ Z L EH \KDUHG
EHE HHQ XWDAHY DQG EHHLADURY 1Q D IR \R RQH
WDAR 7KH GDOW\SHAII/ 2 DG 0 QRPV IRU

JHHDARQIQONK SHJO @ IRUMDQWP BMRQLQONK
SHURP ONK SHUED DQGONK SHJO 9% DQGIRU

AMMEXWRQ DVD SHAHOMIHR JWIRWI L[ HGDWHNV

7KH SRZHJ SXUKDH SOQQQ) IUPHZRN LV
H SDQGHG ' IMMEXWRQ CRHQWHY P XWASUHSDUIH BQJ
WP SOQVR WD\ HLW PHIXP WP SOQVR ILYH
\ O/ DQG \KRWMP SOQVR RQH\ HOU 7KH P X\W
HOXUHWDADAGDIV ~ SHIFHOAR SRZ HUFRP H/IURP
@Y WP \RXUH/DQG  SHAQNWRP P HAXP \MP
\RXUAHY 7 KH GUDIWUHTXLULH/ WHXSV FRYHIQ)
SHRAHOAR GHP DQG IRUWH I HDU  SHIRHDWIRU
WHVHRQG\ HU DG~ SHAHOWRUWHWILG\ HOU

) XFORRWUIHRYHY ZIOQOIR®Z WH &(5& HHIN
AKDJH DM IRP XD ZIW D @P IWRQ FRDO JWDGH
\@BSDIH 7KHADWD@®ZVD PO IPXP JOS R
N&DOSHINI EHA HHQ DV UIHHYHG DQG DVEL@G* &9
SOHQ) UIHSRQUEION RQ JHHDRY IRUDQ KLIKHJ
YOUDARQ

&DBMIO LQYHXR HONV SIRAHEXUY DIH \WHIWHOHG
6FKHPH/ DERYH 5V AR IRU JHHDIRQ RU

QMMEXWRQ DQGCERYH5 V' FURHIRUMDQWP IMIRQ
DH FDWHG DV ' 35 WKHPH/ UTXWLQ) SURU
DSSURYDO 7 KH GUDIWSURSRVH/ WDAMKH FXP XOWH
YOOHR QRQ' 35 \FKHP HV/ \KRX@ CRWH FHG
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XSIWDG DQG QHERWN H SDMRQ 7KHH LGFOGH
XSIDAQ) WHS \KRNHIDIDU ND \KEWDARQR D
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GRPHME ERURZIQIV 0 RWR WH SIRWAV DH
\AKHEX®G IRUFRP SBUWRQ ZIWIQ VR P ROV
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WDOQSDHR DQGUHIXORY RYHILIKW




SRZHJ3HN' LIHW

$ QGKUWD 3 IDGHVK

$3(5& SRRH/ ZHJE) ®P RJPDOKGR
SIRVFW

7KH $QXW 3WEHK (GRMAW 5 HXDRY
&RP P MRQ KDV IMXHG D GIDWEDP HOGP HOWMR. W
VUL UHIXOMARQY | RU UHHZ CEGI HHU\ \RXURHY 7KH
SUIRSRDOGZ HY WH PP XP QRIPDAYH &8) IRU
\P DK\ GR WIMRQV [LRP SHAHOMR D SURWFAW
\SHALLF BYHCR CRABWWDQ  SHAHQW

7KH &RPPIMWRQ CRWMIHG WH SUGASDO \Eull
UHXOMRQ IRU HZDE® HHI\  \RXUAV RQ

6HEWP EHJ $ IWUWLY MURMEZ HG WH RSHIDAQ
SHJRWP DQFAHR \P DOK\ QLR WMRQVLQ WH WM 7 KH
UM \KRZHG WDMMH ~ SHRHOAV&S )  \HNVXQEH)
&OXH GG QRAWP DRK WH DRMDOSHIRWP DOFH R
PDQ  WRMRQY XQGHU PXUHOVIGZ FRQAMRYY 7KH
&RP P IWRQ QRMSG D FBDU JDS EHAHHD WH HUTHU

QRP DQGRSHDARQDOEDM

1 RYHPEHJ

7KH &RPPIMWRQ DOR WHHIHG VR WH &HQADO
( GRMAW 5 HXOWRY &RP P MWRQ UHIXDWRY IRU

ZKIFK SHAUEHD&8) R SHAHOANRUP DO
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VR \XSSRUVUDDME VUL GHMP LODARQ DQG IHBRW
DFKLHYDE®! SHIRWP DQFH GYHY GXUQ) WH &RQARO
3HIRG ,WDGEH WDWWH FKDQIH ZRX@ \KSSRUWV
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WDQ  SHRHQW7 KHGDIWLY GRLICQDMS DV WH) LNV

$ P HXGP HOMR5 HXOWRQ1I R R




SRZHJ3HN' LIHW

" HBL

"(5& MXH/ QF 532 D®5 (& WD RZRN RU

7KH ' HBL ( GRMFAW 5 HXDRY &RP P MRQ KDV
QRNLEGWH'  HBL( GRMAW 5 HXDRY &RP P IIRQ
5 HHZ DE®! 3XUKDH 2 EQIDARQ DQG 5 HOHZ CEG
(QHI\  &HWIFDM ) UPHZRIN P SBP HORMRQ
5 HIXOWRQY 7KH UIXOWRQY \HW ELQAQ)
UHOHZ DEG! HHU\ - SURFXUAP HOMELJHV | RU REQIDMG
HOMARV/IQ' HBLILRP ) < W) <

7 KHUH XOWRQVFUDMD XQURP 5 HOHZ DEGI3 XUKDH
2 EQJDARQ |RU AWMEXWRQ QFHQHY RSHD DFFHW
FROXP HY DQG FDSWH XVHY WDW P HW GHIGHS
FRQXP SWRQ WHKRT®Y 7KH 532 LIV GGG LOR
© 1QG532 +\ QAR 3XUKDH2 EQIDARQ ' IMMEXWG
532 DQG2WHJ5 32 7 KHVREOUHTXILHP HOAWEW DV
SHAHOAY) < DQGUWHAR SHAQW
Q) < 6HSDUDM\VELIHNV DSSO R QMMEXWRQ
CFHQHY/ DQG RWHU REQIDMG HQMARY TURP ) <
RZDG 7KH UHIXOMRQ UHTXILH HORK REQIDWMG
HOMV \R \RXUH D PIQPXP \KDH R IW \RWEO
FROXP SWRQ IURP  HHZDE®! HHJ\  6RXUAQ)
FROAMRQY DUH @NHG VR FRP P MWIRQQ) GDMY DG
WHKQRBR)\ : LQG 532 IRU) < DG @M
P XWAFRP HIURP Z LG SURWANVFRP P MWIRGHG DI WU
0 DUK +\ QR REQIDARQY P XWWEH P HMURP
K\GR SUIRWAN FRP P IWRQHS DIWU WH \CP H GDM
Z W VFRSHWR XVH SRZ HUILRP  SURWIFV RXAMCGH , QAD
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VBULI 1RU UDRQIEGCHN DQG VHHN DSSURYDOEHRH
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SRZHJ3HN' LIHW

" (5& SRV 0:

YRDU &V WD 5 363V R U

w3/ OG5 %3/

7KH' HBL ( GRMAW 5 IXDRY &RP P MWRQ KDV
JUDQMS | LQDODBSURYDOR %6( 6 < P XQD 3RZ HJDQG
%6( 6 5D\MKDQL 3RZHJ IRUBQ \WMP SRz HJ \DB
DIUHP HOV Z W WH 6ROU ( QHJ\ & RUSRIDARQ R
, QADFRYHIQ) 0 : R \RDUSRZ HJSDUHGZ IW
WRUIDJH 7KH REGHY ZHH IMKHG RQ 1 RYHP EHU

7KH DIHP HOV ZHH WJQG RQ 0 DUK
XQEU6( &, ,676 7WDQRKH: 9,, IRUILP UHJHZ DEGI
SRZHJ ZIW IRXU KRXU WRIDJH %<3/ \RXIKW
DSSIRYIOIRU  0: ZMWD 0: RU

0: KMWMP 963/ \RXJKWSSIRYDORU O :
ZIW D 0: RU 0: K W\\WWP  7KH
QAVRMIGMBUWLIVZHHS YV  SHUN KDQG5V

SHUN K ZIMW D SIRSRHGWDAQ) P DUJIQR XS W
5V SHUN K

KH&RP P MIRQ QRMG WDWMKDG DOHG. JUDQMS LQ
SUCAS®IDSSURYDAQ0 DUK ) RUIWILQDCRGHU
W HHG RQ WH &HOADO ( GRMAW 5 HIXDWRU
GRPPIWRY XIQ) 1Q 3HMRQ  $7 RQ
WDAQ) P DULQV &( 5 & KHIE WDAZ KHD 6( &, CRY/
QRASURYIGHHAURZ DUDQIHP HOV RULUWRCE®IDQG
XQFROGMRDOGIMAY R FUHAW WH WDAQ) TFHOAH
UHIXOMRYY FDS WHWDAQ) POUIQ DAY SHJ
N K

7KH&RP P DMRQ CESURYHS WH 363 V \XEMPAR WLV

5 RQ WH WDAQ) PDULQ %RM SHMRQ/ ZHH
Q\SRHGR RQWLVEDLY

"(5& BSRHVGEZ B$ RUBDEDVW KCGRW
VHAH 676 AOYHJ

7KH' HBL ( GAMAW 5 HXDRY &RP P IWRQ KDV
FOOUHG D UHSORHP HOWSRZ HJ SXURKDVH DIUHP HOW
EHEHQ7DB3RZH) HBL' MAEXWRQDQG 1 + 3&
/IPMWGIRU 0 : IURP WH3DUEDN+ \ GRHBRAME
SURWAWGEVIH ,, 7KH RGHU ZDV IMKHG RQ

1 RYHP EHJ DQG DBZV 73" ' / R FOIP DQ
HIKMD \HU HHPSWRQ [LRP  IOM) VWM
WDQWP IMIRQ FKDLI HYXQGHUFHADOK®V

7KH &RPPIWRQ CRMG WDW WH RWILQDO
DIUHP HQAEHE HHD' HBL7 WDQFRDQG 1 + 3& OWMJ
DWLIQHG \R ' HBL GMAMEXWRQ FRP SDQHY Z DV WA
YOIG 73' '/ \OG D Q¥ 33% ZDV QHEG W
TXOW\ IRU WH HHP SWRQ XQaHJ WH &HQADO
(GPMEW 5HXDRY &RPPIMRQ  6KDUQ)
5 HIXOMRQY ZKIFK DIRZ K\ GR SURWAV \R DYRIG
WDQWP IWIRQ FKDUHY/Z KHD 33$ VDUHMIQHG EHE HHD
" HHPEHU DG -XCH 7 KHRUILCDO

1 RYHPEHJ

33$ IQFOGG D FOXH DIZIQ) WHZDO RU
USORP HONV 73" ' / DQG 1 +3& WIQHS WH QZ
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ZIQRZ
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0 1AM R 3RZHJDMSD P HOAXUKDUHWKGV

JW\HV D ROV \HDU WP ILRP WH FRP P HADO
RSHDWRQ GDM RU WH EDDGFH XHXO@H R \WH
WIMRQ 7 KHVEULI Z QI RTRZ. \WWH & HOADD( GRAAW
5 HIXOWRY &RP P IWRQGHMP LODARQY

7KH &RP P MWRQ DSSIRYHG WH Q7 33$  ZKIK
U-B0QHV WH DIWHP HQW DQG GAVSRHG R WH
SHAARQ
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7 USXUD YSEWY RDU MG VF RXPH WYV D QG
)333% IIPHZRN

7KH 7 USXWD ( GRMAW 5 HXORY &RP P MWRQ KDV
WHBDWHG VHYHDO P HDWUWH/ VR \XSSRUWV UHHZ DE®I

HOHJ\ DQG HDHFRQUWKP HUEL@Y
$ P HIEP HOWR URR VRS \RDUUHI XOWRY/

7 KH &RP P IWIRQ KDV MWKHG WH | LUADP HOGP HOMR
WH  JUG IOMDPAYH LRR\RS \ROUUHIXDWRQY , W
ZDV QRMIHG RQ DIWU D UHTXHIMURP \WH
7USXWD 5HJIZDE® (QHI\ ' HHERSP HOV$ JHR
7 KH UAYMHG KBV SURP RM Z LGHJ DGRSMRQ R \RDU
WPV DQG Z LOVENH HIHFWRGFH SXEQKHS 1Q WH
WEWI D] HAM

7KH FKDQIH/ XSCDM FDSDAW @PIW 8 QGU Qv

PHMIQ) LQAYIGXDOFRQXP HY FOQ IQWED® N SR
N SRUXS\RFROADRMG GG 0 XGASBISRONR D

QG FRQXP HJ ADQ IO N S \R N S

* IRXS GHWP HMIQ) IVDIRZHG ILRP N S R

N S * IRWPHMIQ DSSHVDERYH N SXSWR

N SDQGKUIKH

5HXOARQ  QRZ \FWQP IWE\ YROBIHFDW |URP
N SDW 7 MQIGISKDHWR P RHWDQ N SDW

N9 DQGDERYH 5 HXDWRQ  \KUWELEQ R D
TXOUMD A FB 5 HIXOMRQ ~ H SDIQVKRZ H FHW
H SRUADQG [P SRUIVDIH \MMBG ' RP HME  IULIDARQ
DQG Z DMJ Z RNV FRQKP HY Z LOEH SDIG IRUH FHV
H SRWZ MWIQDFDS 1 HAFMAWEHBRZ — XQWFDWY
IRZ DG ) RURNHJFRQXP HY \KUSOXV XQW EH RQG
WHFDS Z LODS\H

7 DUl WMAMUHIRY) <
7 KH &RP P DMWRQ KDV DQRXCHG WULIV HIHARH

1 RYHP EHU ,W KDV N-BW HHJ\ FKDJH/
XQKDQIHS IRUKRAVHKR@Y 7 KH. XWU-\ RMVAKHP HLY

VWHIWHOHG B\ WIDMQ) WHFRQQHRAME GG AP IWURP
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ZDW\R  ZDAWVDQG GRXEQQ WHP RQMO FDS
IRP R XQW ) I[ H5 FKDUHY Z LOEH EDVHG RQ
FRQQHAMS B0G LOWMDG R SHUFRQQHARQ &RQIKP HY/
FDQ &7 HJIL[ HG ELQY B\ UHEXAQ) FROADAMG BOG $

SHAHQVUHEDM DSSTHY \R KRSMIY KRP HXD V
Z RP HQ \HD KHS JURXS HIMBUMA/ DQG P RELGIVRZ HY
LQUHP RMDUDY * UHHD SRZ ULV DYDLME®I RUDQH WD

SDVHSHUXQW

"WOWIXHO DG SRZH) SXURKDWH SURH DAY HQWV
UHXDWRY/

7 KH&RP P MIRQ KDV IKXHG D GDWR WH IXHD
DQG SRZ HJ SXURKDVH SUFH DAYWR HOAMHIXOWRQY \R
U-SOAH WH WP HZRIN ,WSURSRH/ P RQN®
DXVRP DAF DEWWR HQWIRU FKDQIHY 1Q IXHD SRZHJ

SXURKDVHDQG WDQWP WWRQFRWW

7KHNA HBP HOAL/WHP RQNO ) 333$ \KUKDUH ,W
UH®RW WH JDS EHA HHD DSSURYHS DQG DRMDOSRZ HJ
\KSSO® FRWV , WQFXGHY YDUDARQVLQ SRZ HISXURKDVH
FRWV TXDQMP  SXURKDVHG DQG WDQWP IWIRQ FKDUIHY

" HYDARQ \FMBP HQADQG DQAMDY  \HYFH/ FRWV Z L
EHUHFRCAGG DQQXDD  6XURKDLIHYI RUSRZ HAKSSTHG

QP RQK QZ IQEHEL®GLOP RQM QSOV

| WH\KUKDUH H BV SHRDAR \WH YDUDE®!
VBl SDUVP D EH FDWHG IRZ DG IRUXS R \ER
PROMV &DIYIQ) FRIWZI@EH ONHG VR WH 6\VDM
YOON R ,Q3D GAQ) WM SOV SHRWV
$ XVRP DAF UHRYHY LV FDSSHG 6XURKDUIHY XS R

SHRQAVFDQ EH IX® WHRYHHS + LIKHU \KUKDUH/

QHHE&RP P IRQ DSSURYDIDADQUOXDOAKHXS

| [BHQHY P XW\VSXEQK FDBXOWRQ GHELY DQG 1L.QDO
KUAKDUH  IUXUV  7KH PHDXUY  HORW WH
&RP P IWRQ IRFXV RQ HZDE®I HHI\  FRQWP HU
SURMAANRQ DQG FBDUMIULI SURFHIAY




$ UXQDFKDO3 UDGHVK

$ IKTFKDO3DAHK GWIHY QZHBBM * UG & B H
5 HIXDARY/

7 KH$ IXQDRKDO3 WDGHK 6\BM ( GRMFW 5 HIXDWRU
&RPPIWRQ KDV QRWLHG WH 6V * UG &RCH
5 HIXDWRQY 7KH U-SHDOWH * UG &REH
DG VRN HIHW RQ 1 RYHP EHJ XSRQ
SXECFDARQLQWH?2 |1 LIADC" 0 HAM

7 KH UHIXOMRQY DUH IWKHG XQGHU 6HMRQ UG
ZIW 6HARQ K R WH( GRMAWS$FW  7KH
\HV KOV DQG WEQEDLGY IRU XVHY R WH 6\BM
7WQP MRQ 6\\WP VR RSHDM DQG P OQEQ D
FRRUGCDMS DQG \HRXWH SRZHJ MMMP - 7KH DIIQ
WEW UHTXLLHP HOW Z W WH , QADQ ( BRMAW * UG
&RCH R WH &HOADO ( BRMAW 5 HIXDRY
&RP P IWRQ DQG JRYHQ WH LOMIDAH EHEHD WH
6VIWM7 LDQWP LWRQS WDW DQG DOXVHY

7 KHARGH CsST@HY WAAMY. LGH VR WH 6V 7 LIDOWP DWWRQ

8 WDV \WW JHOHDAQ) WIMRQY LQG-SHIGHOWSRZ HU
SURGXFHY FDSWYH SOV GAMMEXWRQ TFHQHY RSHD
DFFHW PXWRP HY DQG DORWHUXVHY R WH LOAD \WDM
WDQWP IWRQ WP, WRYHY SOQQUQ)  FRQGHAARQ
FRRGMRYY M\WWP  \HRXUW  RSHIDWRQDO SOQQQ)
VKHXQW DG GMSDAK DQG REHU HRXUW
&RP SIDQAHLYP DQEDRY DQGP RQRUHGE. \WHEVEM
7WQP MWRQ 8 WDV $ 6VM * UG &RCH 5 MY
&RP P MMHZ LOFRQGXFNHI XQUUHYEZ V

" VSXWA/DUMQI XQEHUWHFRGHZ LOEHUH HILHG R WH
&RP P MIRQ Z KRVH GHAMRQ LVILQDO 7 KH UHIXOWRQY
WM WDWV* UG &RGH SURYIMRQV SUHYDIO RYHU X\VHU
FROALFRW

$ IXQDFKDO3LDEHK RSHIDMYLQ W QFKURQMWP Z IWK WH
1 RUM ( DWMQ 5 HIIRQDO* UG DQG ARRUELCDMY Z W
AHOADODIHARY IRUM MM SOIQQQ) , GFROUMMOALY
Z W WH, QADQ ( GRMAW * UG & RCHZ L@ IHT R \WH
FHOADCFRCHIQLOMIMBMP DMLY
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7* (5& WKW/ GZ HIXDAMRY/ D Q@WD P PH YW Q
\RDU BWRXFH HDOR R HD AW

7KH 7 HDQIDQD ( GRMAW 5 HIXDRY &RP P IIRQ
KDV WKHG \HYHDOUHI X@ARQY DQG GLDILP HOGP HONV
Q OM W \KXSSRWIRRVRS \ROU DERSWRQ
IP SIRYH LHRXUAH DGR SOQAQ)  WHIGH JUHD
RSHD DFFHW DQG WEQEDWEJH \HYMFH FRQGHURQ
FKDLIHYDRURWWH DM

7KH 5 RRVRS 6RDU 39 * UG , QMDRRYH 6\ \WWP V
5 HIXDWRQ ZDVQRWIHGRQ 1 RYWPEHU
WIHSORHY5 HXDWRQ R DQG LW DP H)GP HQW
MIHNV TP ZRNVIRUGHAP HMIQI XSWR N S
JIRXS CHAP HMIQ) DQG YLWXDOGHAP HMIQ) EHBZ

N S DQGGJIRWPHMIQ XSWR 0: S 7RED
URRIWRS \RDURQ DQ - GMMEXWRQ WDQMRWP HJRU
N RU N IHBHUFDQQRAH G SHRHOAR W
WDMS FDSCAW ([ AW HOHU\ XQGHUQHWIWRXS DG
YIWWDOGHAP HMIQ) \HMBY DMMH GZ HIWWEULT DM
IURP \WH SURU\ HJURDU33$ V 363V RU38 $VR
7% ' DARPVXQAHUBHMRQ R WH ( GRMAW $ FW
* URW P HMIQJ |RTRZ V \WH \CP H UDWM | RU DODHHI\
SXUKDHG
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1 HWWDQG JIRW PHMIQ) SIRKPHY GR QRW SD
EDONQ) ZKHHIQ) RRW \WEMG RU DEAMRIO
\KURKDUIHY * URXS DQG YILWMDOGHAP HMIQ) XVHY/SD\
ZKHHIQ) FKDUH/ DQG QWA $ SSTFDARQY XS W

N S DIHGHP HGDSSURYHG Z IWRXD | HDMELDN \WXG

/ DUH) DSSTFDARQY UHHYH [HDMEIOW URSRQH/
ZIWMIO IUWHD ZRINQJ GD\V &RP P MRQQ) ENHY
SOFH ZIMOQ IIWHD DV DWJ WH LOXEIDARQ
FHONLEDM

7KH) WP HZ RN IRU5 HRXURHS GHTXOR. 5 HIXOWRQY
ZDVIMKHG DVDADWRQ 1 RMHPEHU W
SURSRH/ D VAKAMIH \R KH3 GMMEXWRQ TFHQHY
SOQ WHIDE® XSSO XMQJ DQ RSWPDO Pl R
JHCHDARQ WDW IQFOGY UHHZ DEGV  \WRUIDIH DQG
G-P DQGUHBROH ' IMMEXWRQ QFHHH/P XWABUHSDLH
RO WR\HUGQY WP PHIXP WP DQG \KRW
WP G-PDQG DQG URRXUAH DWHXP HOVSDQY XMQJ
LP SURYHS | RUHFDIQ) | RUHBRME YHKLF®Y DIUFXOMUH
DQG SRIA FKDQIH/ 7KH P XWWKKEP MADMIRY Z M
OPWRWHE/ ' & HFK\HUE\  $ SUO




SRZHJ3HN' LIHW

&OSDAW FUHAWX\H/ QRV@DG EDWHG IDRRY IRU
FROADRMG IMRXUAHY DIDOWWWH SOQAQ) HHYH
P DUILQ 7 KLVP DUILQLVGHLQHE DVWHH FRWRYHUWH
WM \KDH R WH QDARQDO SHN 7KH 6/ ' &
DIJUHIDM/ IRHDW IRUWH&( $ B\ 6HBWP EHJ
/' LFHQWH/P XWAVHAKS SURFXURP HOAFHIY Z ILQ WIUHH
P ROMV 7KH QHHG SURUCSSIRYDORUGH. 33$ VR
DYRGWHUM R WDQGHE DWHWV &RP P HQVDHGXH
B ' HAPEU

7KH LW GIDIWDP OGP QMR WH 2 SHD $ FRHW
5 HIXDWRQ/ ZDVDOR MXHGRQ 1 RYHP EHU

, WU & @X\H Q@HZIW 1/' &
FOULEDARQDQGWH 5 ( & SIRAHBXHR &( 5 &
5 ( & HONBP HOARUXQMWDAHE EDQNHG JUHHQ HHUI
RSH) DFFHW HHU\ PRYHV ILRP FRQXPHY R
UHQHZ DEG1 JHHDRY & OX\H WHDN LQWPARQY

XQEU SIH ZKHHIY DIUHP HQV DV LCDGYHIMOW

SRZHJ [ IFHQHY ZI@ QRWSD  IRU WY SRZHJ
&RP P HQOVODHRSHOXQAO ' HRHP EHU

7 KHVHRQG GLDACP HOGP HOMR WH/ LFHQFH' XW/
IRUBXSSO R ( GRMAW 5 HXDIRQ ~ ZDVIMKHG
RO 1RWPEHJ JWUHBRQEV\R 7* 63' &/
FROHQV RQ VHIMFH @QH RKDUHY  LQSHARQY DG
HXP DM/ , WHNVXQIRP SHUN  VHYFHQHRKDUIHY
IRU/ 7 FRQGHARQVZ IWIQ ROHNIERP HAHR H LMAQJ
QHERINV ,\WAHV FKDUH/ R 5V IRUGRP HMF
@OV XS R RHN  DQG 5V |RU DJUEX@OMH
JRDGVXSWR N SD ERM GYHBSP HQVDQG
\HYFH @QH AKOUH/ / ROGVDERYH N SD R
HYIFH @H RKOUH/  / IFQHY  ZLO XSSO
WDQURWP HY DACR FRWV & RP P HQWV DUH GXH B\

' HHP EHU DQG WH DP HOGP HOAENHY HIHRARQ
SXECFDARQLQWH* ] HAM

7KHH P HDXUY H SDQG DFFHV \R UIRR\RS \RDU
ICFOXAQ) YILWDOP RCHY [P SLRYH SDQQQ) |1RUIUG
WHIDELON  DDIQ RSHY CAAHW WHDR HOVR JUHHD
HOHJ\  DQG EUQ) XQIRWP IW R \HYIFH FRQGHARQ
FKDLJH/CRIRW/ 7 HDQIDQD

76(5& PRV QKMPHUHBMR W +7 FBRIYV

7 KH 7 HDQIDCD ( GRMAW 5 HIXOWRUY &RP P IMIRQ
KDV CBSURYHG FKDQIH/\R WH7 P HR ' D \BUWll IRU
M[ +7 FDMRUINVIQ 7* 63' & DQG7* 13" &/
DV 7KHREGUMS 1RMHWPEHJ  UPRWM

WH5V  SHUXQWHEDMI RUFRQIP SWRQEHE HHQ
30 DG $0 IRUNHUHMR ) <

7KH' VARP V\DIG WH UHEDWM KDG EHFRP HH SHMYH
EHFDXVH QIKWIP H SXUFKDVAY UHIHG RQ WHP DOXQW
DQG P DUNHV FUHDWOQJ D URYHOXHLP SDRAR DERXWS V/

ARHIQ) < BVENHKRGHY REMAMG
RQ VULl WEELOV DQG GHP DQG MCGH P DQDIHP HQW
JIRXQBV
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\KRUEITH/ , DR GRMS GD WP HVKLSOV GXHVR \RDU
JHHDARQ , WKH WDWNHELQ) \WH UHEDM Z RX@

Z ROHD GH IAWDQG OMUEXUEHD FRQKP HY

7 KHDP HXGP HOMENHVHIHRWUWRP ' HRP EHU

W 0 DUK 7KH7R \BUI IRUWH 30

W $0 \BWMVVHADASY  SHUXQWT7KH5V
SHU XQWSHIN \KUKDUH WV 1Q SOFH 7 KH

FKDQIHCSSTH/WR M + 7 FDMIRUHY ' VARP VP XWV

U-SRUAMH UHYHOXH LP SDRAQ WHU) < WKH
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0 6(5& MXYV GDWUIZLCED HUOD\ DU
UIXDARY/

7KH 0 HKDD'D 6\WDM ( GRMAW 5 HIXDRY
&RPPIWRQ KDV HBDWHG WH GDW ELLI
IHIXOWRYY |RU IHHZDE®I HKHI\  7KH GDWZ L@
USOFHWH  1UDP HZ RN DQG DIQWHWEMUILP H
Z W WH & HOADO( GRMFW 5 HIXOWY &RP P IMIRQ

QRPV

7KH SXEQCE GRAFHZDVIMKHG RQ 1 RYHP EHU

XQGHUBHWRYY DG R WH( GRMAW $ FNV7 KH
G WQARGKAH/ D WUHH\ HDU& RQARCBHIRG IXQQQ)
IRP ILQDOSXETFDARQ XQAD 0 DUK VWV
P HMRGV |RU JHGHIF DQG SURMAMGHRALLE \BUWLIV |RU
ZIQG \P DOK\ GR \RDUSKRRYROEIE | GDAQ] \RDU

VROUWHP DOELRP DW EIRIDV P XQHSDOWRIG Z DM
K\ EUGM WP VDQG UHH CEGIHHI\ Z W WRIDIH

7KH 1LDP HZRIN FRYHY FDSIMEO FRWVEHRKP DNV D

GEWHTXIW (DAR (HMQRQHIXW R R
SHAQV G-BUHADIRY  LOMMBAVRQ ZRINQI FDSMIO
RSHIDWRQ DQG P DOMIDAHH SHMDQGWHIW HOAR
\KEMAH/ 7 DULIVZ LO@OSS® |RUWHIX@7 DUl 3HIRG
Z KIFK P DRKH/WHXVH XD HR HOFK WRKQREI\

6VMNHKRGHYKDYH @ VIWRP 1 RYHPEHU R
\XEP MFRP P HQW $ IWUUMEZ WH&RP P MRQ Z 1@

QRAN WHI LODOHI XDARQVIQWHWEAMJI D HAM

0 6(5& QW PHEPH YW KR X
BEXMQAN YOV

7KH 0 HKDDDD 6VWM (GRPNAEW 5 HXORY
&RP P MRQ KDV CRWIHG WH [LUXAVDP HGP HOMR W
&RQGANR 9oXMCHNS HIXDWRQY

7 KHDP HIGP HQAURMAY TXRXP KBV 5 HEXOWRQ
RZ WD TXRXP R ¥R PH EHY ZIW D SIRYDR

DIRZ LQJ DMQIGIP HP EHUVR | XQRARQ Z KHD RHLYDUH
XODMOME® $ QF SHXDARQ $ WM/ WDV
SURAHHELQIV FDQQRAEH FKDEBRIHG RQ® RQ JUIRXQGVR
YODR RU GHHW 1Q WH &RPPIWRQ
FROMMURQ5 HIXDWRQ QZ U Bl
SHAMNRQHY VR SXEQK QRWFHY LQ DAGDWRGH ( Q@K
@O DG WR @O OQXDIH Q7 \SDSHY DG R
XSEDG WHI XTBHARQ RQICHXQAEMSRDO

5HIXOWRQ  LVDP H)GHG R FOUI\ WH&RP P IIRQ
ICKHHOASRZHY 1 HZ 5 HIXOMRQY VR SWRVICH
SRZHY WR DP HG SIRFHHEQIV UP RYH GlILEXGMY
UHD] SURVIMRQVDQG DAWWAAP HICH/
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0 3(5& GWL/ Y W D G M QW QWY VMM RH Q
DFFHW HDXDARY/

7KH 0 DK D 3WEHK (GRMAW 5HXDRY
&RP P IRQ KDV CRWMLHE WH M| W TP HOGP QAR WH
7 HP VDQG & RQAMRQVI RU, QAD VM2 SHO'$ FRHWIQ
0 DK\ D3WGEHK 5HIMRQ, 5 HIXDWRQY 7KH
DP H)GP HQAKXSGDWY DSSTFDARQ UHTXLUHP HONV ELQI)
WHDR HOADQG JUG WEELON REQIDARQY XQGHJSRZ HY
GIZQIRP 6HAIRY/ DG UDGZIW 6HUWRQ
R WH( GRMFAW $ PV

7 KHDP HOGP HOMHHYS HIXOMRQ 2 SHR DFFHW
DSSTEDQN P XWAQRZ. \WEW Z KHMHUDFRHW LV XS \R RU
EHRQG FROAMDRW GPDQG ZIW WH QMAMEXRQ
QFHQHH 7 KLY AKRIFH GAMP LQHWV L) KHD DFFHW
VXS R FROALRAGHP DQG RQD RSHD DAFHW HIHU\ LV
DOMVMG  DIDIQWV VREO P HMMHG HHI\ ' HP DG
FKDUH/ FROAMXH RQ WH FROADRMG GWHD 3RZHJ
IQURARY P XWWNHS \HQWRXW FDSDAW Z WIQ WH
WRKQFDOIP IWR' WHIQMFRQQHRARQ SRIQNR SURMAN
JUG WEELDN

7KH TP HQGP HQW LQRUHDW FRP SCIDQFH GV 1RU
QWWEXWRQQFHOHY 7KH P XWWRIRZ \WHYDDCAQ)
DQG6HMBP HOARRGH WH | RUHDWAQ) \FKHEXQY
DQG GHYDARQ \HMBP HQWP HKDQMWP |RU ZIQG DG
\RDU DQGGWH 0 DGK\ D3WGHK ( GRMAW * UG
&RGHZ W DP H)GP HOW

7 KH&RP P MIRQKDVDOR IMXHG D SXEQE QRAFHRQ

1 RYHP EHJ WDAEHILQV FROXGIARY RQ | XUNHJ
GQDW CPHPHIN R WH UHIXOMRQ/
BVINKKRGHY FDQ Il ZUWMD FRPP HONV B\

' HHP EHU B\ SRWHP DORUID ' WWDHRQ
WH &RPPIWRQ ZHEMW RU ADQ EH REIQHG RQ
SD P HW$ K\ EUG SXEQF KHDUQ) LV \VAKHEX®G IRU
"HHPEHJ DNV KRXWIRUWRHZ KR \KEP W
Z UMD FRP P HQWDQG UHIMMUDY SHUWHJIXLGHIGH/
7KHH WWBV P SIRYH FDUW RQ EIA)  \WHIWHD
FRP SODQFH DQG \XKSSRUWVUHIDE®! [QAD WM RSHD
DFFHWIQO DAX\ D3WEHK
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7KH 0DX\D 3WCHK (GRMAW 5HXDRY
&RP P MRQ KDV GHMP LQHG \KSSOP HOEL VB
IRUWH 10H JDV GHXEKXU] DARQ X \WWP DVO %
3RZHJO DK\ D3WGHK / P WG $ QXSSXU7 KHP DO
3RZ HU3URWAN7 KHRUGHUFRYHYS QW ILRP $ SUO
W 0D DQG P XM\ HOUMVEULI |RUERW XQW
IRP -XH W 0 DK IRUMH O :
\WSSTHG VR 0 3 3RZHJ 0 DQDIHP HQW &RP SDQ
XQGHUWH  SRZ HUSXURKDHDIUHP HOW

0 % 3RZHJ \RXJKW CSSURYDO XQaHU WH
JHHDARQ \BULI UHIXOMRQY 7KH ) * ' FRP STH/
ZIW WH 0 lQWM R ( QMLRQP HW ) RIBWVDQG
&P DM &KDQIH HP MWRQ WEQADWGVR ' HAHP EHU

7KH &RP P IMIRQ KDG HDUIHU DGP IWMG 5V

FURUH DV FDSMIOFRWRUS QW DQG KDV QRZ
DCP MG 5 V ARHIRU QW $ IWWJURMEZ LQY
DXQAWS H SHOAWH DQG FROADRV \WH FRP EIGHS
RSHIQ) FOSMIOFRWWILRP - XCH WRRG DB V

FURIH 7 KH | LQDODGP IWHG FRIAMY 5 V
FIRH ZIW KOG FRWWR 5V FLRH DQG \RW
FRWAR 5V FRH 1 R I XUMHU FDSMIDDARQ LV
DERZ HGIRU) < W) <

BXSSOP HME DQOXDA I HE FKDUHYIRUS QW ZHH
\HWDW5 V/ ARH IRU $ SUODQG 0 D
SIRDMSWR 5V FARH ) RUERK XQW ILRP
“XCH WH DQQXDORKDUH LV 5 V FRH
GFIQY R 5V ARH B )<
&RP SRQHOV IGFOCH HMWQ RQ HIXIW DW
SHAQNG-BUHADARQDN  SHAHIVEDQ LOMMXDN
D SHAHQNZ HIKWG DYHDIH RSHDWRQ DQG
P DOMDQH DV SHAHOWVR  QHAVFDSMIOFRWZ W
SHA-QVHADIRY GHWR J\SWKP  \DBV DG
ZRINQJ FCBMIO 7 KHVKSS®P HQBY HHI\ FKDUIHLY
5V SHUXQW?7 KH RGHUDTRZ V IHRYHY Z LW
FOUY LQ) FRUWADQG D RQH WP H LHRYHY R 5V
FIRHIRUD ) HELXDU KXWERZQR 8 QW IRU

)" IQMARQAHRQ
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HOVILRGP HOWP LQMA  DP HOGP HOWDQG P HIW
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REMPAIRQY ,WIRXQG QR WP H RYHIXQ DQG \OIG WH
FRWV ZHH UDIRIEG! DIDIQWV & HOADO ( GRMAW
$ XWRUW EHIFKP DV

0 % 3RZ HJP XWKKEP IWTXDUMO® J\ SP UHRWGBY

HOXWH FROMXRXYV RSHDARQ R WH ) * ' ZIW

\KGKXU AR LGH FRP SIDQAH YHULHG B\ WH DM
SRINANRQ FRQARCERDLG DQG [ LD WKHXS Z W DXHN
DQG GHBUHADARQ UHIIMMY & KDUIHY DUH QRASD: CE®
L WH) * ' LVCRARSHDWG
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SURRXUHP HQWV

7KH 0DX\D 3WCHK (GRMAW 5HXDRY
&RP P MRQ KDV JUDQMS FRQAWRCDO DSSLRYDOR
\HYHDO GVIDARQY ILRP WH 0 IQWM R 3RZHJ
WEQEDLG EIGAQ) JXIGHIQH/ 7KH RGH CDMG

1 RYHP EHU DBZV 0 3 3RZHJ 0 DQDIHP HQW
&RPSI) W SIRRHGZIW DEGIRU 0: R
ZIQGSRZ HUZ W DIWIHQKRHRSWRQR  SHIAHQW
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UK®G WDWNH DP HIGP HOAQRWILFDARQ P HAWH 3 RZ HJ
3XUKDH $ JUHP HQAVRIWUD 1RU D &KDQIH 1Q / D2
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B\ QWMEXWRQ CHHOHY/ IWRP 5 ( & FKHP H SUIRWRV
DQGLVEDHGRQ) < SXURKDHEDD
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BROZRG (QHJ\ 6ROMRYY / IPIWG DQG 5V

SHUO: SHJPROM IRU+ * QW
(QHIQ / P WG

*891/ ILBG WH SHMRQ \HNQ DERSWRQ R
VELLIV GVARYHHG XQGHU LW 5 HIXHIWIRU 6HBRARQ
1R *891/ %66 3KDH9, CDM>  -DQXDU
* 891/ \DIGWHSIRIXUP HWZ DV HEHG \R
PHWUMQ) WHIZCEGI SXUKDH REQIDARQ DQG
HOHU\ WRUDIJHREQI DARQ VELJHV\HAE. WHO LI\
R 3RZHJ 7KH WGH XVHG JEEDO FRP SHAYH
EGAQ) IRBZHS B\ DQ H UWWHIH DXAMRQ 7HD
SDUAY \KEP WG 0: 0: KR EOV
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WQH GHIGHG 1Q WH WG 9%RW CFR-SWG WH
QVFRYHH DM/

" XUQ) WH SURFHHEQIV WH &RP P IMIRQ \RXIKW
FOULLEDARQ RQ D AVAUHSDQR 1O WH 4G (| YDODARQ
&RP P MWHFRP SRUMRQ * 8 91/ \OGRHP HP EHU
Z DV RQ CSSURYHS GDYH DG WDAKH FRP P M- D
PHMWHO LQMAI R 3RZ HJUHTXLWUHP HOAR DABDWY
WUH P HP EHY 7 KH &RP P MWIRQ DOR DVNHG DERXW
WH GQUIHHAH EHEHD WHH BV DG HUIH
WGEHY * 891/ DG 3KDH 9, GG CRWIQFOCH
YIDELOW JDS IXQAQ) RUEHHIW\KFK DV DG Z WLQ
* (7&2 \KEWDAWRQY ( DUIHUWQGHYAG * 8 91/
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\OLG WH9 HERGD DQG & KRUDQ\ D\KEWBARQ W/ Z HH
\HBRMG | RUKLIK UHQHZ DEGI SHOFADARY Z KIFK KH3V
UHEXAH YROI HI ORMDARQYDQG FXURLE HOW

7KH &RPPIWRQ UWZHG WH EIGAQ) SURFHW
IFOAQ) SXECF CRMAY SWH EIG P HWQIV
HYDODWRQY DQG WH H URYHIH DXPARQ , WQRWG WDW
*891/ KOG WBM JRYHLP HOV CSSWRYDO IRU
GHYDARQY |URP AHQADOJXIGHIHY 7 KH ( YDODWRQ
&RP P IWWH FHINLHG WDMMH SLRAAY P DIRKHG WH
5 HIXHAM RU 6HBRARQ SLRYIMRQY 7 KH &RP P IWIRQ
| RXQG WHSURFHW\WDQWSDUHON

7KH &RP P MRQ DERSWG WH VULV DQG QUHAMS
* 891/ R WIQ EDAMMY HHJI\ WRIDIH SXURKDH
DILHP OV ZIW WH \HBRMG EIGEHY ,WDWNHG
* 891/ RDIQWHDIUHP HONZ IW \WH( GRAMAW
/ DM 3D, P HQNVEXURKDUH 5 XOV $ IWU H HXWRQ
* 891/ P XWMLGIWH DIUHP HONV Z W DQ DI LEDAW
FRQLP L) ARP SIDQAH DQG SXEQK WH QOP HY R
\KFFHWIXO EIGGHY DQG WH \BULI EUHNXS RQ W
ZHEMIRU @V
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*(S5&DSSRMH* 891/ \WKRWMP SRZ HUSURRXAUHP HQNV
W0 DK

IRJ HHPBU

7KH* XNILDA( GRAMAW 5 HIXOWRY &RP P MWRQ KDV
DSSURYHG * 891/ \KRUWAP SRZ HJ SIREXURP HQW
IRU ' HHPEHU W 0 DK VDGRSWG
VBULIV GVARYHHG WURXIK FRP SHAMYH EIGAQ) RQ
WHO QWA R 3RZHJ' ( (3 SRUED

0 HPEHY 0 HKXO0 * DQXL DG 6 5 3DQH
IMKHE WHRGHURQ 1 RYMWPEHU 1O 3HARQ
1R R *891/ D GHPHS WDAQ
CEHOHH WDWSURFXUH/ EXON SRZHJ IRU WH WM
QMAEXWRQ FRP SDQHY \RXIKWDSSURYDOI RU \KRUV
WP SURFXUP HOAILRP ELGGHY \HBRMG WIRXIK DQ
HELGAQ) SIRFHWRQWH' ( (3 SRUEO , WU-SRUMG
DQ H SHAMS SHON GHIAWR XS \R 0: IRP
1RMWPEHJ) RO DK ,VWOG IHIDGFH RQ
H FKDQIHVZ DV XQUKWIE®! GXHVR SUFH YRDWDN DG
XQAHWEQ DYDIDELON GXUQ) SHIRGY R KUK
UHJHZ DEG! YDUDELON |, WARXIKWILLP  SRZ HJ DQG

WREGISUHQ)

* 891/ EHIDQ D\EULI EDHG FRP SHAWYH EIGAQ)
SURAHW LQ 6HBWP EHJ JWRMBZH0 QWM R
3RZHU * XIGHIQH CDWG 0 DUK DG
&RPPIWRQ* XIGHIQWCEDMS  $XIXW  7KH
&RPPIWRQ UWMZHS FRPSIDQAH ZIW  WHH
GRIP HON ,\VAWG 6HWRQ R WH( GRMAW $ AW

IRUDGRSWRQ R VEULIV GMVARYHIHG WURXIK D

WDQSDUHQASURAHY |, WDOR LHHIMG \R &@XVH R
W* XIGHIQH Z KIFK DEBRZ \KRUMMP  SURFXUHP HOW

WURXIK RSHQWQGH Q) DQGFRP SHMYHELGAQ)

7KH &RPPIWRQ UHWMEZHG WH BV ENHD E\
* 891/ ,\WOIRWGSXECFDARQR WH1 RWFH, QYWY
7HXEH 1Q R QDARCDO Q-Z\SDEHY DG RQ WH
* 891/ ZHOWM $ %G ( YDODARQ&RP P IWWHZ DV
IRP HG 7 HQ ELGCHY \KEP MG URSRQWY 7 HKQEDO
DQG 1LQDQADO HDODARYY ZHH FRP SBIMG $Q H
UHYHYHDXAMRQZ DVKHBRQ  6HSWP EHU 7KH
6VEQAQ) &RP P IMHH FHINLHG WDAMMH SURFHY P HV

WHS5 HMXHXWRU3 URSRVDCDQG JXIGHICH

1 RYHPEHJ

UHTXIUHP HQV 7 KH &RP P MWIRQ KH WD 8 91 /
FRP STHG ZIW 0 LQMAI R 3RZ HJDQG &RP P MWIRQ
* XIGHICH/

2 QHEIGGHU 3RZ HU3XGH 7 WDAQ) 6ROMRQY 3UYDM
/ P WG SDUADED UHWRMG LW/ HMU R $ ZDUG IRU
0 DUK GXHWR DQ LODGYHIMINELG HIRURQ WH
' (( 3 SRUEO* 891/ IRUHWSWH( DR RCH
" FSRIWWR 5V @NK 7KH WHG XS FOSDAW IRU
0 DK  ZDVUMMGWR O

7KH &RP P WRQ DSSWRYHG * 891/  SIREXUP HW
IRUWHSHIRG 6XSSO Z L@FRP HILRP 1 73& 916 XW
9\DSDU 1LCP /PO 7D 3RZHJ 7WDAQ
&RPSDQ / IP WG 3RZHU3XGH 7 WDAQ) 6ROMRQY
3UYDM / IPIWS DQG 37& ,QAD / PG 7KH

TXDQMARY LQRXGH URXQG WH FBRAN DQG SHON SRZ HU
DAKHAVARYHHG LIV

7TKH&RPPIWRQ QUHAMG * 891/ W SXEQK EIG
G XQGHU & OXWH R WHO IQWM R 3RZHJ
* XIGHDCH/ ,\WAMOIG RQO WH (P H/ R \KFRHWXO
ELGEHY\KRX@ EHAVFRHG DQG RMHUELG/\KRXG EH
DQRQ P MG

7 KHSHMARQZ DVANSRVHG R Z W WIHHGALHAAWRQY
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BROU (QHJ\ . XWK 7ZR 3UYDM / IPIMG W
GFOUG WH 6DHIXDUG ' XW P SRHG WIRXIK
1 RNLFDARQL R EXWRPV6* CDMG  -XO

D&KDQHIQ/ IZ HHAKQEHUS UAFBI R WH
333 AOM5 1RMHPEHU 7KH &RP P MWRQ
DSSWRYHS \BULI FRP SHOWDARQ R SD\D SHJ
N K 7KV WHGRV 6DHXOG ' XW R 5V

DG IOMHW FRW XS W WH
AP P MWRQQ ODMR * HRHP EHJ

7KH SHANRQ \RXIKW FRP SHODIRQ IRU GXW RQ
\ROU39 PRGXGVIPSRUMG DWJ  -XO

7 KH HDUIHY QRWIFDWRQ HYGHS RQ WDW
DM 7KHSIRWAMVD 0 : \RDU39 SOQADW
. KDOD 1Q $QAU . XWK  7KH BFKHGXOG
&RPPHHAD® SHDARQY' DMR  $XIXW  ZDV
HWGEG W -DXDU GHW &29,
GNGRZ QV 7 KHSHNMARQHUFRP P IWIRQHS WH SURVRW
RQ ' HHPEHU ,VWAKXEP IWHG EIQY R HQM
SDPHQW RKDMQY 5), GHEY &KDUMHS
$ FFRXQEQNRHNIFDWY DQG |, QGHBHGHOM( QILGHU
FHWILFDMY VR \KRZ RCHVR RQH FRUHDWRQ EHAZ HQ
LP SRUV SD\ P HQVDQG [QUWEDMRQ

7KH&RP P IIRQ UHMRMG * 8 91/ DUIXP HON WDW
WH  OM ZDVDFROMXDIRQR WH  GXOW W
\OGWH — QRMIEDIRQHGGRY  -X® DG
WDAMMH &XWRP V 7 DULI 5 XBV GR QRASLRYICH IRU
DXARP DAFHWMRQ 7KH ~ ®M DSSTHGIURP
-X® DN SHRQADG YDRUP DQG WHD
SHRQNRP  -DOXDY

$ UAFGH R WH33$ \MW\BWI IHIH R SO\D
SHUN K IRUHYHY 5V SHJO :  IQRUDHIQ
SURMPWFRWV 7 KH &RP P MIRQ DCSSTHS WLV R \WH
YHUIHG IPSDAW R 5V lezocle)
6OHIXDLG ' XW DQG 5HMWD RQ ( TXW DW
SHRHQW, WDIRZ HG LOMHVRP WHCEDM/R

1 RYHPEHJ

LCPXUHIAH R FRP P IWRQQ) , QMHXMY FSSHG DV
WH GZHJR \WH SHMRGH) GEMDM \WH Z RNQJ
FOSMIOIDMXQGHUWH7 DULL 5 HIXOAWRQVRUWH33$
/ DM 3D P HQV6XUAKDUH DM R 6% RCH \HU
0& 5 SOV \HH) SHAHOW 7KH &RPP IMRQ
QUAMS * 891/ WR DSSO® WH VULl DEVWR HQW
WWRIK — \XKSSGPHOARY  E@ ILRP WH

FRP P MRQQ) CDM

7 KHRUEHUI RTRZ H5 KHDUQIV DQG DI LEDYIW GDMG
-X® $XIXW  DQG 0 DUK 7KH
&RP P IWRQ UHLHZ H3 GRAXP HOV 1LBG 1Q URBRQH
W *891/ TXHMRY RQ WHRLDEON DG
SURFXURP HQWV, WLHIHG RQ LW - XQSHU* UHHD 6LIP D
3UYDM/ [P WG LXOQ) 1O 3HMRQ 1 R R

DQG RQ &( 5 & GHAMRQVIQ $ ] XIH3RZ HJDQG ( G
5 HQHZ DE®! ZKIFK KHB \WDWWH 6D HIXDLG

" XW ZDv D QMWNMFWVSRWEXWRIT GCDWM HYHOMMDWV
LCRUHDVHG SLRMRWARW
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*(S5& DS RHV3* 9&/ WUIVIRU 0 : 30
. 8680 & SIRWW

7KH* XNIUDA GRAMAW 5 HIXOWRY &RP P IWRQKDY
DSSIRYHG\BULIVAVRYHMGE 3* 9&/ IRU \RDU
SDOVREY  0: XQGHJWH30 . 8680 &
\AKHPH 7KH RGU GOM5 1 RMWPEHU 1Q
3HMRQ1 R R DOR UHWRMG0  V * HQRO
(QIQHIQ) / IP WG IIIXHAWVVR DIRZ LW \SHADO
SXUBRH YHKIF®! * HQRO * UHD ( GHU\  3UYDM
/ PG WR MJQ WH 33$ 1Q SDFHR WH EIGAQ)

HOAN

7KH QMSXWM FHOAHG RQ ZKHMHJ * HQRO FRX@
\KEMMIWG39 DIWUEHQ) GHROUHE WH\KFFHMXO
EIGEHJ * HQRODIG \KEWIMWRQ LVFRP P RQ SUDRWFH
CQRAEDUHG B\ WH 5 HIXHXM RU 6HBRARQ RU FHOADO
IXIGHIQHY DQG SHP WG 1Q \RP H RIWHU WM | W
FOIP H5 WDADTRZ LQ) DQ 639 Z DV DQ LP STHE WP

QHEG IRU EXMCHW HIIFDA DQG HHIHG R \WH
BXSUP H & RXUVXAQ 1Q 1 DEKD 3RZHJ 3* 9&/

RSSRHG WH UHTXHWV ,W\DG WH 5 HIXHWV IRU
6HPAMRQ RIHMG IR RSWRQYY $ EIGGHU FRX@
SDUAALSDM DV D \R®! HOAW RUDV D NMQAWYHIMUH RU
639 * HQWRO SDUMASDMS DV D \R®I EIGEHJ DQG
DFFFBWG WH / HMU R, QMWZ IWRXWFRQAMRQY
3* 9&/ \OG SRW WXGH \XEWAMRQ ZRXG
XQGHP LQH FRP SHIYH EIGAIQ) XQGHUBHWRQ R

WH( GRMAW $ FW

7KH&RP P MRQ DIUHHG ZIW 3* 9&/ ,\WKHT \WDW
WH 5 HIXHIMRU 6HPRARQ GDMG ) HELKDU

QG RASHP MD Q. 639 \RH HXWMWH33$ ZKHD
WH ELG Z DV P DGH DV D \R®I HOMV WG 3* 9 &/

UHX\DCY DV'YDIG | DLUDQGWDQWSDUHW

2 QWHLP STHG WP DUIXP HQMKH&RP P IRQ\OLG
WHGRRAMGQHR EXMQHW HILFCR 1@ J0SV DQG GRH/
QRAVDEIRZ UHSMAQ) DQ HAHMDOWP \XFK DV \WH
FROADRAQ) SDUWV [GHOANV |, WQRWG WDM-DFK. \VEWM
PD GWIQ IW RZQ EIG WWKRMWH DQG SUPWRH/ 1Q
RWHJ WM/ FDQQRW RYHUGH WH 5 HIXHW IRU
6HPAMRY ,WDOR UHRGHS WDW* HQRO GG QRW
DAVOG P XOASGIKHDUQIV

1 RYHPEHJ

7 KH&RP P IWRQ DERSWS WHAVARYHHG VL | UDQIH
RSV W5V SHUXQWRUDD  SURWRW ,W
AUHME WDW* HARO P XWWMJQ WH 33% IRU IW
DBRWG 0: DV WH RWILCDO EHGEH) 7KH
WHNXBMWR DBZ WH 639 \WR H HX\W WH 33$% 2DV
UHVRMG
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* (5 & XKRB/

XQEHYENQ) IHIXUHP HOWV
|RAKRVWMP RSHQDFRHW

7 KH* XNIDA GRMFAW 5 HIXOWRY &RP P IWRQKDY
Q\P IMWHG 3SHMRQ 1 R R GG B\ WH
) HEHDARQR . XWK , QGXWAHY/$ \WRADWRQ DG WH
) HEHDARQR! * XNALUD QGXWAMHY

7 KH SHAMNRQ AKDIDIHG WH XQGEHIENLQ) WDAMKRWV
WP RSH) DAFHW DCSSTDQN PXWV JIYH R
QWWEXWRQ THHQHY 7KH &RP P IWRQ \OIG \WH
UHTXWUHP HONR@Z VIWRGHUGDMG  $ XIXW
IQ3HMRQ1L R R DQG GRYVQRANRDWMWH
( GRMAW $FWRU WH * (5& ,QAD 6V 2 SHD
$ FRHW/5 HIXOMRQY/ , VDOR UH XVHG VR DAAKQGH)
6HARQ

7 KH FOXVH UHTXULAY DSSTFDQN VR VFKHEX®! XQURP
TXDQMP IRUDD  KRXW/ RUHQKUH WDAGLLZ DOLQ
QRQ \AKHEX®G EGAW GRY QRWH AHG QUZ DOLQ
\FKHEX®G EGRAW 3 HAMRGHY\DLG WHFRQAWRQ JRH/
EH RQG5 HIXDWRQ/ DG

7KH&RP P IMRQVOGWH  RUGHUIQARGXAHG WH
FROAWRQ \R DOGHN RSHDARQDO FROWMDIQN DG
JUG WEEION FRQHQV XQAHU 6HWRQ W
UHAMG FOIPV \WDW WH XY ZDV SHJ
LQPXUDP

5 HBRQGHIWV \OIG WH FRQAMRQ UHP DIQV GHHXDY
GXHWR KLIK UHQHZ DEGIFDSDAW  GDLO (DG YOUDARQY
DQG CPIWG KGR Q] LEDNV 7KH &RP P IWRQ
DIUHHG DQG CRMG WDAP DQ. RSHD CFFHW DSSURYDY
KDYHEHH JUDQMS XQGHJWH\DP HFRQAMRQ , WG
QR P DMIDO AKDQIH MVMLHG URMWQ) \WH
XY

7 KH &RP P DMRQ KHG WONMIFHQMHY DRAMG XQGUD

EIQAQ) RGHJWDWKDY DMIAGHS [LCDDNV , WANP I3
WHSHARQ

1 RYHPEHJ

* (58& \HWDMAH' * 9&/
G{QDCR PHIXP WP
RSHQDFFHW

7KH* XNIUDA( BRWIAW 5 HIXOWY &RP P DIRQ KDV
VHWVDMGH ' * 9&/ WHX\DOWR JUDQWVP HAXP \MP
RSHQ DFFHW WR - % SHJIZDE® //3 7KH
&RP P IWRQ KHT WDMMH GHIDOZ DV DIEIMDY DG
IGFROMMONV ZIM WH * (5& ,QAD 6V 2 SHD
$ FFHW 5 HIXOWRQY JWREHHG ' * 9&/ W
JUDQNDFFHWZ IW HIHRWWRP  6HBWP EHU

- % 5 HJZDE®I/ / 3 RSHDM/ D 0: ZIG
SURMAND. XWRK , VWRXIKWRSHD CAFHW/\R \HTBRZ HJ
R LW JURXS HOMN - % (FRW| / /3 ZKIFK KDVD
FROADRAVGHP DQG R NO$ ' *9&/ UHVRMG
WH UHTXHAVRQ WH JURXQG WDWWH * XNBLDW  1QG
3RZHJ 3RIA UREW Z1QG ZKHHIY R
SHAHQAR FRQXP HUFRQAMDANGHP DG

7 KHSHMRQHADGWH — SHIRHQWADS CSSTH/RQD \R
FOBWYH FRQKP SWRQ B\ QRQ O 60 ( FROXP HY ,W
\OIG WH TP IMWGRHVGQRATSSO \R WILLG SDUNV \DBVDQG
WDWWH RSHD DCFRHW UHIXOWRQY FROMIQ QR \KFK
FHOQ ,WDOR \RXJKWFUHIAWIRU XQW
IQWAMGEHE HDBEBWP EHU  DQG) HELKDY
DWU * (7&2 JUDQMS RSH) DFFHW DQG FROAMG
WDQWP LWIRQ FKDUIH/

7KH &RP P IWRQ DIUHHG WDMNH  SHIFHQWIP W
DSSTH/ RQD R FOBWH XH ,WIRXQG ' * 9&/

LOMSUHBARY [GFRODMMINZ I WH UHIXOMRQ/ |, W
TXDKHGWH  $XIXW  GHIDOR P HAXP WP

RSHD DFFHW ,\WQALHAMG ' * 9&/ R JUDQVRSHD
DFFHW DQG H HRXWM WH Z KHHIQ) DIUHP HOMRU

0: IRP SHMRQULIR \R3HMRQULR ZIWN
HIHFWILRP  6HB\WP EHJ ,WDOR GUHMG
' * 9&/ R SURYIGHP ROMO \HRII R \WH LOWRMG
XQWIQ3HMRQHJL R ELQY 7 KHP DMUZ DVFRHG

Z W WHHALHWRQY
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IQ3HMRQ1IRY DG R ZHHIMKHG RQ
1 RYHP EHJ
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+$5(" $ 5HXHWRU3URSRDORUM| ELRP DW
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FHAQ) CSSIRHGIO+ (5& 352 R

7KH &RP P IMWRQ DGP IWMG FDBMIOFRWWR 5V
ARHIRU- LQGYR |, WGP WS FODSIMICHRWR 5V
RRWHIRU) DIMKDEDG %R, WHWRMG FRWV \WDADANHS
MG

1 RUP DAYHSDUDP HMY/Z HHDSSTHE XQAHJWH+ ( 5 &
5( 5HXDMRY ZIW WH WILG DP HGP HOAR
7 KHH LGFOGH SDOMBOG IDRRUR. SHRHOW
\SHALIF KHDW/DM R NDOSHJ N K JIRW
FD®ULLF YDOHR NFDCBHUND DX] LIDY X\VHR!
SHAQN2 DGO R 5V ARHIQ) < W
ZIW  SHA-QARADDIRY DG IXHORWR 5V
SHJO 7 1Q) < W ZIW  SHROQWV
HFDOMRQ 7 KHGEWR HIXIW UMRLY R LMD
RQ HFXW IV SHRAHQVDG LOMHIWRQ GDQ DG
ZRINQJ FDSMIQY  SHIFHOW7 KHOYHDHG\BULT L5 V/
SHUN K IRU-1QG %R DQG5 V SHUN K IRU
) DMKDEDG %4R EHRUHDSSOLQ) WH33$ FHQ)
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+ 33& REMAMG\R SDUVR WHFDSLMICFRWADQG \RXIKW
DSSIFDARQ R WH33$ FHOQJ R 5V SHUN K GW
WH QVARXQA , WDWNHG 1RU WIEVX\VH R QRUP DAYH
SDUDP HMY 7 KH SHARGHY \RXIKWKLIKHJ FRWV DQG
WHD HGQRP V

7KH &RP P IWRQ GAUHAWG +33& R \HABI LOMIP
SD\ P HQW DAMWH DYHDIH SRZ HJ SXURKDH FRUWR 5V

SHUN K 7KIVDSS@H/IRP  $SUO IRU
[IQGURDGIRP 0 D IRU) DIMKDEDG %R
7 KHVH CP RXQW Z L@EH DEAYWMS DI DIOWKH 1 LQDO. HDU
W\ HUMBULIVIQ $ QCH XUHS  \KEMPAMR WH FHAX
3D P HQAP XWAEHP DCHZ IWIQ D\ VZ W \KURKDUIH
R SHAHQASHUP RQM XQGHUWH33$ 5 HMWQRQ
HIXIW LQFRPH W LV \R EH SDWHG WRXIK 1Q
IOXEP HOV YRW SHMRQV ZHH GMSRHG R Z LW
WHHAUHWRQY
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/DP LOL DGX

71(5& BDY 33
UHHBSPHOMR - O
(QRH 736 HSOMRQ

7KH7DP 101 DGX ( GRMAW 5 HIXOWRY &RP P IIRQ
KDV DSSLRYHS WHURMYDOR WH [ 0@ ( QQRH
7 KHJP DO3RZ HJ 6VBMRQ H SDQMRQ WIURXIK D SXEQF
SUYDMSDUGHIKLS

713* & DG 713 & \RXIKW DSSIRYDO R
UHEHYHES WHWEEBG SURWPARQ DQ DVLYZ KHHLYEDLY
XQGHJ D ' HLJQ 954 ) LQDQAH 2 ZQ DG 2 SHDM
P RGHD 7 KH H SDQURQ SUIRWAW LY DLGHG 1Q KDV
UPDOQHS LOARP SBIM GH R USHDMG FROALRRU
IDOWY 7KH SHMARQHY SIRSRHG D \BUWl EDHG
FRP SHAWYH EIGAIQ) SIRAHV XQGHUBHAWRQ R WH
(GPNAWSFW  713* & RZQUWH  DCRHVWM
DQG Z LEDRAVDY P DQDILQ) DWRADM |RUWH EIG DG
FROMKAMRQ PRWUQ) 713" &/ ZI® IQ WH
3RZ HUBXSSO $ JUHP HONRUWHIX®D O :

7KH &RP P MRQ QRMG WDWFRDO @NDJH 1RU WH
SIRVFW KDV EHHD HDLPPDINHG XQGHU WH UYMVHG
6+$. 7, 3RIA DQGWDAT 1, %KDVIWDQMSLQ
SUGHAS®! DSSLRYDO 7 KH ELG GRAXP HOV SUHSDUHG B\
6% &$ 36 IRBZHG0 QW R 3RZ HUIXIGHICH/DJG
LQFOGHG \SHALLE GHYIDARQY 7 KH &RP P IMIRQ |RXQG
WH GHYLDARQY UHDVRQDE® | RUWH SURMPAFRQM WWDQG
SHP IWGWHP , WHWDMG WDNKQGHUGHRARY  WH
&RP P NWIRQ \KD@DCRSWELL IV GHMLP LGHG WURXIK D
WDQSDUHQNELGAQ) SURFHW

7KH &RP P MIRQ DSSURYHS WH SURSRVHG GHYIDWRQY
QWH5)4 5)3 DQG36% ,WSHPIMWM5713* &/
VR IMXH DQG SURAHW WH LOMLCDARCDORRP SHNAYHELG
RQOEKDD R 713" & ,WDBZH5 713 & W
SURFXWH SRZHJ TURP WH SURMRAWWIURXIK WH Vil |
EDHG SIRAHW 7 KH SHWARCHY DUH GUHAMG WR 1L D

VUL DGRSWRQ SHAWRQ D WUILQDDMCQ) WH/  ELGGHU

1 RYHPEHJ

71(5& &ZHY HOY
vlll RJ 0: 30
. 8680 YADUWEU

7TKH7DP 101 DGX ( GRMAW 5 HXOWRY &RP P DMRQ

KDV FBDUHS D UMM-G WP HZ RN 1RU SURRXUQY

0: R GHOADDHE\RDUXQEHJ30 . 8680 7KH

RCHUGMMs 1RYHPEH Q0 3 1R R
DBZV 71* (& VR DMXHD ILHK WG EXW

UHEXAWHRHOY VAL

71* (& \RXIKWDSSIRYDO R IQMWM EIGV 1URP
|DUP HY FRRSH.DAYHY DQG RWHUHDI LEG! HOMAKY XQGHU
&RPSRQHOM R 30 . 8680 ,WDNHGIRUDQXSSHU
FHOQ) VBl R 5V SHU XQWEDHE RQ @P WG
URSRQVH LQ DQ HDUIHUWGH , ADOR \RXIKWDSSURYDO
IRUGHYIDARQVILRP 0 QWM R 1 HZ DQG 5 HHZ DEG
( QHI\ IXICGHIOH/IQ WHWGHUDQG GLDVB3$

7 KH &RP P IRQ UHYLHZ H3 MW UHGHZ DE®! SXUKDH
REQIDARQ QHBV DQG WH \BZ SWIRIW R HUIHJ
HIRW QRAQY WDN R 0: KOG EHD
FRP P MRQHG RXWR WH CSSWRYHG 0: W
@RNHG DWELL WHOGV LQ RWHU WY 5 HHOASUFHY
ZHH5V  1Q+DUDD 5V QO DEK\ D3WEHK
DG 5V IQ 5DNMMDQ W CRMS WDV WH
UWDARCDDAG* 67 UDMIRUVRDUP RGXBVIVH SHAMG \R
FXWDSMICFRWVE\ DERXW SHRHOW

7 KH &RP P IWIRQ DSSURYHG WH UHTXHAWR | GDMKH
WGHUIRU 0 : XQGHJ&RP SRQHOAS WL HG WH
FHOQ D5V SHJ XQWIQWMG R 5V W
DSSURYHS WH SLIRSRHG GHYIDARQY IURP 0 LQMAX R

1H DQG 5HIZDEG® ( QHI\ IXIGHIQH LQFOAQ)

IOMARQHWRQ WR HIMMYI @+ DG HWXGEG
SHURWPDQAH EDQN  JXDWDOMH YDIGW W DOR

DSSURYHS SD P HQATRUGHAIHIHIDARQ DI WUQH BRI/
ZIW \DHXDGB/ IRU UPRM RSHDARQ DG
P OQMDH
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71 ( 5& UWMAVARIEWRY/
| RUWUHHUHQHZ DEGIWELY
DWUUMEY. SHAARD/

7KH7 DP LOL DGX ( GRMAW 5 HIXDRY &RP P IWRQ

KDV SDMD DIRZ HG WUH U SHAMRQY 11BG B\

71* (& DG 713 & 7KH REHY COMG

1RMWPEH) [P HGFREUWRQNAHRY 2 RREHU
| RUWURHUHGHZ CEGIHOHLI\ \WWQGHY

,Q5 HVHZ 3HMRQ1IR R FRFHOQI DZLQG
\RDU K\ EUG USRZHIQ) SURVRV WH &RP P LWRQ
ZIWWGAH W HDUDHJ UHTXLUHP HOAMMDWELGGHY P XWW
KDYH H SHIHGFH FRP P MWIRQIQ) D K\ EUG SURWRW, W
DIXZHG P RAIFDARY R WKQFDO FUMAID  Z KL
POOMQQ) PIQPXP WEQEDUGY ,WDOR FOULLHG
WDAHYDODWRQ Z LEH EDVHE RQD RQ WHFRP SR
VB LQUKSHA/SHUN

,Q5 HVZ 3SHMRQ1R R IRUD 0: \RDU
SOV 0: 0: K WRIDJH SIRWAW WH
&RP P MRQ SHP IWYG \ER \FSDUDM WOQGHY |RU
. DXUDQG 7 KUKYDUKU , WDEBRZ HG \WH SHARGHY \R
GHAGHZ KHMHUWR LHTXUWHSURUH SHIHGRH , WHAVHG
LW HOUOHJ GUHARYH RQ VUL \WAKRMUH DQG \OIG WH
SHMARCHY P D GHA.GH Z KHKHJVR X\H D FRP SRV
VULl EDHG RQ FRPPHADD DG FRQWP HJ
FROUGHDARQY , \DOR DERSWMG DO $ & \R $ & LRXQG
WIS HIIEHR WHIXWUP HOAR DAGDW  SHRHQADW
WHP HMIQ) SROARQ DP RQN® EDMVZ W \FEDDM
P HMIQ) R DX LCDY FRQXP SWRQ

JQ5HIZ 3HMRQ 1R R FRFHOQ) D
WEQEDRCH 0: K WRIDDH WQEU WH
&RPPIWRQ PDCH MPLOU UWMRQ/ W DIRZ HG
QVAHARQ RQ SURUH SHIHIAHDQG DERSWS WH\DP H

SHAQV $& W $& WRXQG WS HIFAHRA
UHTXLLHP HOW

7KH &RP P IMWRQ \OG WH SHNMARCHY KDG WKRZQ

HIRWY DSSDHOARQ WHIDAHR WHUWHRG 7 KHWUHH
UM SHAMARQVZ HHSDU® DARZ H
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71(5& DERSVAULIVIRY
RyHJ 0: RWRW

WP SRZHJ

7KH7DP 1OL DGX ( GRNMAW 5 HXOWRY &RP P WRQ

KDV DSSIRYHS IR 713" &/ SHAMARQY DGRSWQJ
VKRUWWLP VUL QVARYHHG WIURXIK FRP SHAYRYH
EIGAQ) XQGHUGHAWRQ R WH( GRMAW $ FW
7KHRGHYZHHMWXHGRQ 1 RYHPEHU

Q3 3% 3 1R R WH &RP P LWRQ
DERSWGVBLIVIRUO DUK  XQAHU7HGHUL R
R 713 & ZIOBRAXWH 0 : HFKIQWH
Rl SHDN DQG SHON VEW 7 KH DERSWG VULV DIH5 V
SHUXQWRI SHNDQG 5V~ SHUXQWSHN
7 KH &RP P IMRQ QRMG SLRVIPMS \XP P HU G-P DQG
R 0: DQG DFR-BWG WH DM/ DWU \ER
LOMWNDMIHHDRYP DRKHG/  SUFHY/ , WDSSLRYHG
0: DADQHXMP DMGFRWR 5V FURH

Q3 3% 3 1R R WH &RP P LIWRQ
DGRSWG VBULT V| RUURXQG WH FERAN DQG SHON SRz HJ
IRP  )HEUXDW W 0D XQEHJ7 HGHUL R

R 713" & ZI@SURAXH 0: 57&
DG 0: SHN 7KH57& \BUWIVDHSV 1O
JHEXDY 5V IQ0 DK DQG5V  IQ$SUO
DQGO D 3HNWBUWIVDH5V  1Q) HEXDY DG
5V IURP 0 DUKWRO D

7KH &RPPIWRQ DFREWG IQFUDHG WG

TXDQMP DQG IGFOMRQ R EIGEHY Z KR P DIRKHG /

SURH/ ,\W\OG H AKDQIH SURFXUP HOW UP OIQHG

XQUHIDE®! EHFDXVH FBDUQ) YROP /P HAR®D R
SHAOAR EIGUHTXIUP HONV

7KH &RPPIWRQ IRXQG WH QMVRYHMG \BULIV
UDIRQE®! ZKHD FRP SDUHG Z W RIMHU WIWV DQG
@ DKHG P DINHWRHAQIV 7KH \ER RGHY FBDU
P RIHWDQ 0: R \KRUWMP SURFXUP HOANRU
\KP P HJ
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-DPP X

-DPPX

. DVKP WU

.DWPIUDHV S XBD F RH LBR 8 H G [BNH

KRXU WUHRDUH

7KH . DKPWU 3RZHJ ' HYHRSP HQW &RSRIDARQ
/IPMWS . 3' & KDV SIRSRHG D SHAQNV
\KURKDUIH RQ HBRAIAW FRQUKP HG GXUQJ SHON KRXWY/
IRP DPW CPDWG SPW SP 7KHSIRSRD
IVSDUMR IW) IQDGADO<HU ) < ~

VLI SHAWRQ EHRUHWH - RQA( GRMAW 5 HIXDWRY
&RPPIWRQ -(5& 7KH IQMW IV R \KUW
FRQXP SWRQ ¥ D IR KLIK GHP DQG SHIRGY DG
HDOVHQHE RUN VR Z WRXD JHCHDOEUL | LQRUHDH

7 KHSURSRWDA DAHG ARQ) URIBICRHGXUQ) WH- ( 5 &
SXEQF KHDUQJ LQ 6UCDIDU 7 UDGH JURXSV\KFK DV WH
. DKPIU &KDPEHJ R &RPPHFH DQG , QGX\W
. &&, VXU RSHDRY IQFOAQI KRX\HERDWV
RZQHY DQG AYIO \RAHN RUDQMDARYY \OG WH
\KUKDUH Z RX@ ZRUHD H IMAMY KDWBKISV . &&,
6HAHEY * HHDO ) O] $KPDG YONWKL \OG WH
SURSRVDOZ DV IQHMWYHGXUQ) D SHIRG R HRQRP [F
ZHNQHV DQG  XQHIDE®! \KSSO®  + RX\HERDWV
DWRADWRQ FKOWO DY RRU$ KP DG 3DNKVRRQ Z DLHG
WDAMZ RXT DGG ADIQ VR WHVRXUMP \FRRU 0 DQ
WENHKRGHY DUXHS WDWIQARGXAQ) D \KUKDUH

Z KHQ RABIIH/DUHRP P RQ SHIDDA/FRQUKP HY DAWKH
WP HWH P RWWHHG SRZ HJ

3ROADO BOGHY DIR RSSRWHG WH SOQ 0 Lz O]
8 P DU FD@BG WD HIRXV IQWWMFH EHRWH Z1QMJ
3HRSBY/ ' HPRADAE 3DW 3' 3 0 HPEHUR WH
/ HVDAH $SWHPE® 0/$ : DKHHG XU 5 HP DQ
30UD \OG KRAHKRGY ZHH DDHG  WAKIJ@Y R
P DQDIHEDME GHH3V - TP P X DQG. DWKP LU$ SQL3DW
GDG-US$ O %oXNKDUDWNHG WHIRYH.CP HOWR SURYLGH
WHIH 1 DARCDO& RQ HHORH GDGHJ 7 DQVIUGDAT \DIG
WH WP L) Z DV SRRU %KDUDW D - DD 30UV % 3
®DEHU 6XQO 6KDPD DFRXVHG WH JRYH.QP HOVR
PLMPDAQ) YRMY DWUJ HUIHU SIRPDMA R 1UH
HBRMFW

7 KHJIRYH.CP HOAGHQHG DQ. FRQILLP HG GRMRQ RQ D
\KUKDUH &KIH 0 LQIMMU2 P DU$ EGX@K \OGQR
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Q\FXWRQ RQ D \BULl KINH KDG VENHD SOFH [Q KLV
FDSDAW DV'SRZ HJP LQMMUDQG QRWS WDAMHEXGIHV
IFOXGHE QR KK SWIRSRVO . 3' & 0 DQILQY
" IWHARU 0' 0 DKPRRG 6KDK \OIG WH SURSRVDO
DQV ZIW WH QDARQDO7IPHR ' D 7R \BUI
P DQEDM XQGHU WH ( BRAIAW 5 LIKW R &RQIKP HY/
5 XV DP H)GP HQNV 7 KH XV SHP DWW/ \WDW
DH W SHRAKLIKHJGXUQI SHIN KRXW 7KH
DSS® R @UH FRQXP HY IURP $ SUO DG R
RMHUFRQIXP HYILRP $SUO  RQFH\P DR HMY/
DH IOMGG -(5& ZIO® UM WINKRGH
\KEP IMIRQVEH RIHIMKXIQJ IWRWGHU

PP X DQG . DKP LU SIRVIGH \KEMG\HS GRP HMF
VBTV + RAKRTBVSD 5V SHUXQWRUXS \R
XQW DQG EHBZ SRYHW @H 9B/ KRXWKRGV SD
5V SHUXQWRUXSWR  XQW FRP SDUHGZIW D
WSSO FRWR 5V SHJ XQW ' IMMEXWRQ
FRPSDQH/ ' ,6&20 V UWMMH FROQHAMG GOGV
SHIRGFD® \R P DIQELQ| DILGHWIQ ELA

3OYIRUILH  XQWIRU$ QVMRAD D$ QD < RBQD
$$< KRAKRG/WURXIK WH3WDEKDQO DOQAL 30
6XU D * KDUO XIWAAMD < RCD DUH SIRILBNQ) 7 KH
SWRIUP P H IQYROH/ LRRVES \RDUMMAMP VR N
IRU KRP K/ WURXIK GHELBG SURVRMU-BRUIV
' 35V DQG WQGHY XQGHJ WH 5 HHZ DE®! ( GHUI
6HYFH &RPSDQ  5(6&2 DQG 8 SILRQNV/ HDH
$SERDIRQ 8/ $ P RCEHY 3WRIWN KDV EHHQ \&Z HJ
GXHWR SOQQQI DG LP SGP HMMMRQWP HIH/
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