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DQG\KSS® FKDIQ QVASIH
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3RIR /DQBFXSH

2 AREHUMY. D \HIHVR PDVUSRIR DQG UHXDWRY
DRARQY \KDSIQ) , QALY HPRMAW  UHHZ DE®! HIHLI\
DQG P ICHDOVRRY 7KHO QWM R 3RZ HJUHBDHG
WH ' WDOW ( GRAMAW  $ P HXGP HW U@
SIRSRUQ) VBl DQG JRYHLDQAH WHRWPV  7KH
0lQ0MM R 1H DQG5HIZDE® (QHI\ 0 15¢(
IMKHG P XGB! XSCDM/ RQ IRR\RS \RDU Z1QG
FHONIEDARQ DQG HIXISP HOMP SRUVP RMRUQ) $ W
WH \OPH WPH WH &HOADO ( GRMAW $ XWRUW
&($ UDBDHE GDW WEQEDGY \R VAHIWHD
WHRKQIFDCDQG R EHYWHRXUW [ LEP HZ RNV 7 KHO' LQIMAY
R 0 LQH/KDVDGYDQRHG XGVWR SURP RMWHUHR RO
R FUMFDCP LQH.DOYDQGH SHAWP [QHGHHERSP HOW

( GRMAW \HRRUWH RIP VDQGJRYHDGH

" WW GRMAW $PHEPHWA®  WHBDHG

7KH 0 IQWM R 3RZHJ KDV ALXOWMG WH ' DWW
(GRNAW  $PHXP HW U SURSRUQY
H WMYHHRP VR WH( GRMAW $ PV 7 KHYA@®
VFHWV R HIRFAH FRWWHOGRAH BV HDEQQ)
5 HIXORY &RP P IWRQY R GHMP IGH VBULIV \KR
P R LL XWDARYI DIOR | LBISHARQY , WIIP VR DABLHY
FXP XOWYHAWMEXWRQ VHRRUGRMWHY/H AHHAQ) 5 V
ONK ARH

& RW\XEMGAH/ | RUGLIH LQGXMMDOFRQUXP HY/ Z LaOEH
SKDHG RXW RYHJ IlYH \HW R [P SWRYH
FRP SHMAYHHY 6\ &RPPMRQY PD HHP SW
QAWEBMRQ CEHOHY ILRP XQYHIDO  \HYFH
REQIDARQV IRUFRQXP HYDERYH 0 :  $ BXSSTHU
R OWNHRWZ LOHMKUHFROAXW R \KSSO

7R \XKSSRWWH FODQ HHJ\ WDOMRQ WH %@
HP SRZHW&( 5 & VR SURP RM P DUNHALQWAKP HQWIRU
QRQIRWO JHHDARQ DG IQARGXAH/ SHIDO |RU
QRQ FRP SIDGFH Z W UHQHZ DEG! REQIDARQY , WDOR
HXDOH FRQXPH) SIRMARRQ B ASSIY
XQODAWRU HG  DXWAAP HOV SHIRGY DG BZHIQ)
P DQEDRY G-SRVW/I RUDSSHDY

1 RYHPEHJ

, QWYMWRQDO LHRWP V IQFOCGH H SDQAQI $37(/ &/
PHPEHIKIS IIRP WUHW \HYHD VMMQ) D @&
GQ\SRDOWP HICH |RU FDA/ DQG FUDAQ) D QDARDO
( GRMAW & RXQACRKDILHGE\ WH3RZ HJO LQ\MJ

5 HZ DEGIHHU\ SRIP DQGWEQELGY

0 15( WKWMY/SD PHOAMXGVXQ3HI30 6XYD* KDU
\AKHP H

7KHO IQWM R 1 HZ DQG 5 HOHZ DEGI ( GHU\ IMKHG
URMMHG SD\ P HOWSURAHGXU/IRUWH30  6XU D* KDU
0 XIVAND < RDQDY 8 WOW / HG $ JIUHIDARQ 8/ $
PRED &HIADO) IQDGADO $ WIMEGRH Z1® QRz EH
WHBDVHG RQD DIWU LOWEEMRQ DQG FRP P IWRQQ]
ZIW QR DGYDQFH SDPHOV 5( & / PG DV WH
IP SOP HOMY DIHQR  ZLEYH\ LOWEBEWRQ USRIV
DQG YHXGRU DFFRXQN EHRH WDQUHUQ)  IXQBV
QUHAD VR YHOCRU/WIURXIK WH1 DARCDCB RO

7KH O IQWAM DOR WHMWKAMUG WH \FAKHP HY
$ Z DIHHW DQG 2 XWHDK &RP P IWMH UHB@AQ) \WH
1 DARQIO) I ' HHRSP HOV&RSRIDARQ Z W WH
&HOADD 9XUHX R &RP P XQFDARQ R HXDGQH
FRRUGCDARQ

0 15( P STIH/ DSSIFDWRY SIRFHV IRU : DM \R
( G\ SLRVRV

7KHO LQWAI KDVMP ST LHE GRAXP HOBMRQXQGHUWH
: DWMWR ( GHJ\ 3WIRIUPPH ' HYHBSHY QRZ QHG
VR\KXEP IMRQD D' HELBG 3 URWANG HFSRUVBDR
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\DQRPARQ GIMA UL DSSTFDE®!  DQG DQ XQGHMENQ) DW
WH DSSTFDARQ WWIH 6WQADEIHG ' 35 DQG
IQSHWRQ IRPDN KDH EHD IQARGHAL R
WHDP @QHDSSURYDCDQG GMVEXUHP HOW

015( XSDM/$/ 0 0 WD/
FOsCAW

0 15( KDVH SDQEHGWH$ SSIRYHG/ VAR 0 RGHY
DQGO DQXI CRMUHLY I RUVRBUP RGXBV\R 0:
ZIW 0: R Q¥ FDSDAW DCAMRY ) LYHQHE
P DQXI CRMUHY/Z HHHODMG LGFOAQ) 6ROMK * UHD
(QHJ\ DQG 6XUDQD 6RDU 6HYHDOH MAQ) SO HY
\KFK DV * DMIP 6RDU %OX(HEILG 6ROU DQG * RTL
6ROULQRUHDVHE FDSCAMAALI QLLFDQAD

0 15( IQNRGFY QG AHWIFDARD VWP IRJ ZLQG
VMURQH/DIGHRP SRHW

7KH O LOWM KDV IMXHG D 6\BQEDUG 2 SHIDAQ
3IRHXUHIRUWHQ. $ SSIRYHS/ IMAR 0 RGHYDQG
0 DXIDAMUHY IRU: IQG $/00 : IQG DG WH
: 1QG 7XUEIQH &RPSRGHOV @W $/00 : 7&

(DFK FHWLHG WEIQH PRGD PXWQRZ @N R
DSSIRYHG FRP SRHOW\KXSSTHY IRU EQGH \RZHY
JHUER W/ JHCHDRY DQG \SHADOEHDUQIV 3K\ DO
ICARY  LOSHAWRQY DUH PDQEDRY EHRH QXY

3IRRNVSHWIY] 1Q, QAD LVFRP SXORY  DQG WUELCH
DD FHIMYP XWNEHERADWG GRP HIAEDD

7KWV IWDP HZ RIN USSOQR WHHDUIHIS / 0 0 @XADQG

DPV \R HOXWH TXDDWV DWKDQRH DQG WERHDELON
DFURW/, QADY/Z LQG P DQXI DANUQ) HRX WP

1 RYHPEHJ

* RHPHONV PDQEDM/ [PSRW UHIMADARY  |RU
UHQHZ DEGIHGHLD\ HIXSP HQV

7KH ' WHARDM * HHDOR ) RHIQ 7WcH 1O
FRRUECDARQ ZIW 0 15 ( @XQRKHG WH 5 HHZ DEG!
(QHJ\  ( TXISPHQW ,P SRW 0 RQMRUQ] 6\ \WWP
5((,06 ,PSRUIMY R NH \RDU DG ZIQG
FRP SRQHOV P XW REWIQ UHIVADARQ  FHWLFDMY/
EHRUH\KLSP HOWV

7 KHWO WP DSSTH/VR WP VKK DV SKRWRYROELE FHTY
\ROU JOW DQG Z1QG WUEICH SDUWV 5 HIMADARQ LV
IUH YDIG IRUWUH P ROMV DQG P DQEDRY 1R
1 RYHP EHU
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7KH 0 IQUAI FDULHS WDW\WH 6ROU 6\ WP V
' HMFAVDQG &RP SRHOW* RRGV2 WEHU DSS@H/
VR DOVHRQEDY  FHTY DQG EDMLY XVHG 1Q \ROURI
JUG NPV 3URGXAV P XWHRP SO ZIW , QA0
6\EQEDLG, 6

0 15( DsSRHV 0:
5 DNDWKDQ

K EDAMY WRUDIHSURWRNQ

7KHO IQWA R 1 H DQG 5 HZDEG! ( QHUI\ KDV
DSSURYHS 5 DNIWKDQY SURSRDOVR HMEEQK D

0 : K EDAMY HOHJ\ WRIIHWU MM 9% 66 ZIW D
| RAUKRXUGMAKDLIHR FOof

7 KH SURVIPAVZ LOEDDIGRH KLIK \ROU JHHDARQ Z W
HHQAQ) SRZHJ GHP DQG DQG FRP SOP HMKH WM
JURZIQ) UHHZ DEGI SRUARIR , WDGGV \R 0: K
R % 66 FOSDAW DDHG XQGHU GHYHRSP HOACRRW
\E R SURVRAN DQG Z L@DWRZ WRUHG \ROU SRZ HJ\R EH
\KSSTHE GXUQ] P RUQQJ DQG HYHIIQJ SHONV
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* XNIDV 9 2 &KICCP EDIDQDU 3RUVS XWRUW 1O
70P 101 DX DQG 3DUDAS 3R XWRUW [Q 2 GMKD
DVJIUHD K\ GIRIHQKXEV 7 KHP RYHVXSSRUND FOMMJ
EDVHG GHYHRSP HOAP RGHOR HKDORH @AY UHEXFH
FRWV DQG EXIQB K\ GLRIHD LQ UDXKAMUH 5 HFRIQMHG
SRV ZIOGRZ TXDM\ |RU EHHIW DYDIOE®! XQGHJ
FHOWDODQG WM \AKHP K/ DQG DUHH SHAMS R DDAV
LQYHIR HWDG LIQCRYDARQ 1Q WH K\ GRIHY YDOH
ROQ

55 ( & ZIWGIZ VZIQGDGK BUGSRWAVBURHGH

7KH 5DNWMDQ 5HZDE® ( QHJ\  &RERIDARQ
/IPMWS 55(& KDV ZIWWAIZQ W SURAHEXWH IRU
IP SOP HOAMY Z1QG DQG K\ EUG SURWANV RQ SUYDM
@G ' HHBRSHYDHQRZ URSRUE®H RUP DIQMLQQ)
\MUELQH \SDAQ) DQG FRP SIDQAHZIW 0 15 ( CRPV
$ @SUHVIRXA\® 1R HQ ARRUELCDMY KDYH EHHD UHBDVHG
DQG 55( & ZIOQR RYHJ UMM RU YHII\ Z1QG
\MUELQH JHCHDRUFRRUELCDMY 7 KHGHAMRQ | RGBRZ VD
UMEZ R SIRWAW SIRILWV DQG DPV \R HOXWH
WDQUSDUHINDQG DAFHWI RUGHYHERSHY

0 LQHVDQGRUIMFDCP LGH DY
* XGHIQH/IWKHG | RURIMIFDCP LGH DOUHR RO \FKHP H

7KHO IQWAI R O LQHV KDV CRMLHG LP SBP HORMRQ
IXGHIQH IRUMH 5V EIARQ ICRHONYH \FKHP H
DSSIRYHG XQGHJ WH 1 DARQDO &UMADO 0 IQHIDO
0 IMRQ

7KH LQWDAYH \XSSRWW WH HWDRARQ R FUMFDO
P ICHDYIURP \HFRQEDY \RXUAH/\XFK DVHZ DXMDQG
\SHONVOMXP IRQ EDMALY 9RW QZ DQG H MAQJ
URAFIY) XQW DH HDIEG! IRU LQYHWR HW DG
P RGHLOMDARQ \KSSRWV

1 RYHPEHJ

$ XPARQUKBVCP HYGHG\R DFFHBLDMP LGHGHYHESP HQV

7KH O IQWM R O LW DCPHXGHS WH 0 IQHIDO
$ XPIRQ 5 XBV LOARGXAQ) P LOWRGH EDWHG
G-DOIH/EHA HQ WHIMKDGHR / HMUR |, QMIADQG
P1QQI ®GDHH HXWRQ ' HD\ V Z LODMDPNSHIDOMY/
WURXIK SDUADODSSURSUDARQ R WH ELGGH8/ EDQN
JXDDQM  ZKIB HUWD SIROPURY Z1® UHFHYH
SUPIXP WIH 7KH [CPHPHW [5SO
UARGHAYHD VR SUMRX\® DXPARQHS P LQHIO
EGAWV

7 HKQEDOMEQEUG/DQGR BHYHRXUW

&('$ LWKHY GDIKEQEDUGY | RJUHIHZ DEGI DG WRIDIH
SLRWAW

7KH &HQADO ( GRMAW $ XWRUW HBDHG GDIW
UHIXOMRQY FRYHIQ) \WRKQFDO WEIQEDLGY |RU \RDU

Z1QG DQGEDMY WRIDJHW WP V 7 KHQRWP VAGHAL\

HIXISP HOMDAQIV JUG FRP SDAELON VW \HBRARQ

DQG WORHDELOW WURXIK 5) ' VEIJIQ) ' HYHBSHY
P XWVDOR LOWE® Z HDMHJ P RURUQ) \WWMRQY DG
PD ICFOGH SKDWRU P HDXUP HOWVXQW IRU JUG
\WEELOW

7 KHDFFRP SDQ LQJ QDI EHJGHRXUW 5 HIXOWRQY
P DQEDM SRZ HJUHIMAK/VR DSSRIQA&KIH , QRUP DARQ
BHRXUW 2 [IIFHY IRP GHIAFDMG \HRXUW QYIMRQY
DQG P OQEQ MRDMS RSHDARDO CHEZRNY ' D
P XWEHWRUHG Z IWILQ, QAD DG UHIXQUDXAWZ L@EH
FRP SXORY  9RW GLDW DH RSHD |RU WENHKRTHU
FRP P HQVXQAOL RYHP EHJ

&($ VHHNVWDAHY 1 HHEEDAN RQLGQ UDWAKRMUH TXDDN

7KH &HQADO ( BRMAW $ XWRUW KDV IQMWG DD
SRZ HJ VHARU XWDAHY VR \KDH LOSXW RQ LP SLRYIQJ
HIXISP HQAVDQG LOWEADARQ WEQEDLGY 7 KH H HAMH
IRGRZV D PHIMY FKOLHG B\ WH 3UP H O LMY
$GMRU HPSKDMIQ) WKQRR\ X\H  LFOXQAQ)
GRYYV IRUP RMRUQ) 8 WDAHY P XUAUHSRUNTXDDN
FKDEBQIH/ FRUHARYHWAMSY DQG \KIJHMRQVZ IWIQ
@V




[,* 196
II+%

SRZHJ3HN' LJHWe 1 RYHP EHJ




&2857 25' (56

6 XSUHP H SRAUWR/ IDPH (IRP MGV R IBBEMF K IXYI V
B IGRAMAW BIXDMRAY

7KH 6XSUPH &RXWR ,QAD ZI®H DP ICH KRZ
SXEQF KHDUQIV DUH FRQGXPAMG B\ 6V ( GRAMFRW
5 HIXDRY &RPPIMRQY 6(5&V DQG PD \HAD
XQURP COARQDOMEQEDG 7 KH P RYH FRX@ EUQ

JUDMJ FDUW DQG FROMMA R KRZ AW HYY DQG
WENHKRGHY SDUMASDM 1Q HBRMAW UHIXOMRQ

DRURWWHFRXQM

$ EHOK R -XWWEH 30P [AJKDQAEP 6L 1 DUDMP KD
DQG -XWFH $\WMO6  &KDQGXUNDU DQQRXQAHG WH
GHAMRQZ KIGIKHUQ) DQDSSHICE, WH. H.DD 6\BM
( GAMFAW 5 HIXDRY &RPPIWRQ . 6(5& 7KH
FDH FKDBQIA/ D . HOD + LUK &RXUVRGH WDV
UHTXLWUHS WHUHI X OWRUVR KRG K\ EUG SXETE KHDUQIV
" DORZ1QJ ERW SK\ IFDODQG RQIGH SDUARLSDARQ
GUQ FROXOMMRYY RQ IW 5 HIZDE®! ( QHI\
5 HIXDWRQY

7 KHEHGRK \DIG IWZ RX@ FRQUGHJI P LQJ DFRP P RQ
SURAHEXWH |RU KK KHDUQIV DRURW DX HBRMAW
FRP P MMRQV 7 KH &RXUVKDV IWKHG QRWFH 1Q WH
MH . HDD 6\M (GRMAW 5 HXDRY
&RPPIMRQ Y ' RPHMF 2Q * UG 6ROU 3RZHJ
3IRKPHY ) RXP . HDD 2 DQG DEGHG WH
JRXP R SHXOWRY DV D SOW 7KH ) RXP
FUDIMG XQGHU 6HARRQ R \WH ( GRMAW $ FW

ICFOGH/ WH KHDGV R \WH & HOADODQG 6\BM
&RPPIWRY/ DG ZRA \R DDIQ UHIXDWRY
SUDPNAH/

$GYRDM $ CDQG * DORDQ KDV EHHD DSSROMG
$ P LIEXV&XUDHVR DWAKNMHE RXUNV

7KH FDH EHIDQ ZKH) D FRQXPHJ JWIRXS \WH
' RP HME 2 Q* UG 6RDU3RZHJ3WRKP HY ) RXP
. HDD FKDQIHG . 6( 5 &4/ GHAMRQ R KRG RQD
RQIH FROXOMRY/ RQ W UHZCE®I HHI
UHIXOARYY 7KH JURXS DUXHE WDMMY H FOG-G
SHRS®IZ IWRXWHIDEGI QM QAR . 6( 5 & \OIG
IWIDAHG @7 DQG RUEHU SIREGPV GXUQ) HUIHJ
SK\ MFDCKHDUQIVDQG RSWG | RUWH RQICH | RUP DR
P DQMQRGHJ
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,Q -XO WH . HDD + LK &RXUW AUHAMS
. 6(5& VR FRQGXANK\ EUG KHDUQIVIQ . R KINRCH
3DONNDG ( UDNX@P DG 7 KULKYDQDQWDSXUDP
DQG DIRZ H5 WH&RP P WRQ VR VHHN SRIFH\KSSRUV
Il QHEG . 6( 5 & DSSHIBEG VR WH 6XSUP H&RXUV
DUIXLQ) WDWMH + LIK & RXU RGHUIQMIHHG Z W
IWQAVAHARQ

7 KH 6XSUHP H & RXUMKDV QRAWWAA HG WH RUGHU EXW
\OG WH GUHRAARQY Z L@DESO RQ® W . HDD XQAD
EURDGHUIXIGHIXH/DUHIWEP H5

7 KH &RXUV UVHZ UDVAY TXHWARQY CERXWDRRHY

ICWCHY DQG SDUAASDARQ [Q UHIXDRY GHAMRQ

PDNQ) 3XETF KHOUQIVDUHD WMWY UHTXLUHP HOW
XQGHUWH ( GRMAW $ FW HOXUQ) WAL

DQG SRIA GHAMRQV DH P DCH WDQSDUHQ DG

Z W WENHKRTGHULQBXW

$ I\WWJ WH SDQGE-P IF \HYH.DOFRP P WRQV DERSWG
YIUXDO KHDUQIV : KB HILFHOV WH \KLW DOR
KUKQIKWG WH QIMIO GYICH GDVQ) \RPH
FRQOXP HY XQDE®! VR SDUMASDM  7KH 6XSUP H
&RXURV P RYH FRX@ GHIQH Z KDV FROWMMY DO
HIHARYH K\ EUG P RGHODQG FOUI\  Z KH) UHIXDWRLY

FDQ@P IMEK\ MFDOSDUIAASDARQ

7 KH RXWRP H FRX@ \HAD ARP P RQ WIQEDLG |RU DD

6V & RP P MIRQV DQG 1Q OHFH RWHJ VHRRY
Z KHHSXEQF FRQXGBARQVDUHP DQEDRY
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6 XSUHP H SRXAIN)SKR®/* 891/ 'V UKWW/ IR FS HVRWR Q

7 KH6XSUHP H&RXUAKDY IXBG LQ IDYRXUR * XNALDW
SUDIINDVLLIDP / VB * 891/ KRWQ) WDAWH
FRPSDQ IV HOMBG \R ERM FRP SHODIRQ DG
UHP EXUHP HQWR 11 HS FKDUIHY IRU WH Z IRQIIXO
QYHWRQ R W DERDWG HBRMAW \KDHE\ ( \WDU
3RZHU/ VB (3/ VRIWJIWRXS ARP SDQ ( WDUBWHD
/| V& ( 6/

$ 9UHIK R -XWAV 6DQB . XPDU DG $ BN
$UDCKH VW DUGH WH $ SSHIDM 7 UEXQDO IRU
( GRNEWY/ $37(/ ¢/ 0 DUK RGHJ) DG
UWRHG WH  * XNIDW ( GRMAW 5 HIXOWRU
&RP P IMRQY * (58&/ GAMRQ ZKIFK KDG
XSKHB* 8 91/ &/FDIP V

7 KH Q\GX\M GDM/ EDAN \R D 3RZ HJ 3XURKDH
$IJHPHIV 33$ EHEHD (3/ DG WH WHD
* XNILDMV( GRAIAW YRDUG * 8 91 / ¢ SIHEHHXRU
8 QGHUWHDIUHP HQV( 3/ ZDVWR\KSS® O :

R SRZHJWR* 891/ IRP W 0 : JHHDAY
WDARQ ZKI® 0 : ZDv HOP DINHG IRU (\WOU
6WHDP DIQEIQQ) D \KSSO UDAR

(3/ KRZHMHU ZDVIRXQG WR KDYH\XSSTHS D GUHJ
\KDIHR' SRZ HUMR ( \WDUBWHD UHEXALQ) WH TXDQWA
GODHHE\WR* 891/ ,Q WH 6XSUHP H & RXUWV
KOG DOHDG QUHAMS WDW( 3/ P XWIR®Z WH
DIHG AR FRPSHQDM * 891/ IRU QYHIMG
SRZHUXMQ) WH+ 73 HHJ\ FKDUHP HMRG DQG
WHPEXUH I[HG FAKDUH/ IRU FAOSCAW ZRQIO®
\KSSTHG\R ( 6/

© KHQ WH FDH IHMUHG R * (5& DG $37(/ IRU
TXDQMLFDARQ ERM GHHG * 891/ &/ FDIP [RU
UHP EXUHP HOAR! 11 H3 FKDLIHY DQG XVHG DQ KRXUD
FRP SAMRQ PHMRG * 891/ DSSHDBG DIOQ
GDAQ R WH SUIHHOW MGIP HOV GHHHG RQ
6HBWP EHU

,QIWK@Y DXWRUHGE\ - XVAFHEDQND, . XP DU WH
6XSUHP H& RXUNHDI 1 LLP HSWDW 3/ KDG EUHDRKHGS

SRZHJ3HN' LJHWe 1 RYHP EHJ

W FROADRMDO REQIDARQ XQGHU WH 33% B\
QYHWY * 891/ &/\KDIHR SRZ HJ 7 KHFRXUAKHT
WDWMQRH * 891/ KDG SOG I[H3 FKDUH/ IRU
FOSDAW WDWZ DV XGWP DMD \KSSTHE VR ( WOUBWHD

IWZ DV HON®G VR UHP EXUHP HOVIQ DEAMRQ R
FRP SHQDARQ | RUWHKRUADD

7KH %HIK REVHYHS WDW* 8 91/ ¢/ SD\P HOWR
I HG AKDUIHY |RU XQUHRHYHS SRZ HJ Z DV eQRWGKH
IURP I/ DQG WDWHP EXUHP HAP XWWRTGRZ RQWH
SUCAS®IR IHAMMWRQ CRAP HHY DVFRP SHODARQ
,WDOR FOULLHG WH GMWORMRQ EHAHD WH IR

FRQA-BW CRWQ) \WDWZ KL® FRP SHODARQ DEGLHIHY/
D ®W FOXHG B\ EUDRK  UHP EXUHP HOW IBRZV

QUHAD 1LRP \WHFRQADRAZ KHD D SD\ P HOAKDVEHHD
Z RQIX® P DCH

7 KH FRXUVDOR UHVRMG WH FRP SXYIARQ P HKRG
XVHG B\ WH GZ HUIRXP V KRGIQ) WD 3/ FRXG
QRVREMAMR WH KDD KRXUD FRP SXVDARQ IWKDG
HOUDHU \KSSRUMG VR DYRG IQWEB@Y D AURXW
EUDNHJ 7KH P DMWU KDV QRZ. EHHD UHP DQGHG \R
* (5 & IRUUHDBXDARQR WHVREBIOGXH/SD. CEGI\R

* 891/ 1QDARUEDCAHZ I WHFRXUA/ GUHRARQY

, QDWEMP HOAVDQ ( WOUNSRNHSHIRQ\DIG WHRWGH)
SURYIGH DQ [QMSHBMRQ R WH HOUDHU XA DQG
WD (5 & Z @GAMP LCHLL DQ DP RXQAL/SD\ CE®
eYDHE RQ RXU HRWGY DG DWHXP HOV ZH DWH
FRQ LGHOWNDACR \KFK DP RXQAZ L@DUMH 7 KHP DARU
UHP CIQVAKE MARHT WH\SRNHSHIRQ\DIG




&2857 25" (56

/DPLO1DGK W YAMBI 5V
R713" & GEW

7KH7D0P 101 DX JRYHLP HOAMKDY GHHGHG VR FBDU
S5V ARRHR GEWRZHS B\ WH 7D0P 101 DGX
3RZHJ ' DNBEXVWRQ &RERIDIRQ 713" &/ W
FRP SO Z I WHEXSUHP H& RXUA/GLLHARYHWR UHGXFH
SRZH) QVRP MCEIOMY DRRW ,QAD ZIWIQ IRXU
\ HW/

$ FFRUEQ) VR WH7 DP LOL DGX ( GRMAW 5 HIXDRY

&RPPIWRQY 71 (5& OMIDILCDYIWIGE EHRH
WHS$ SSHIDWM 7 UEXQDOIRU( GRMAW $37(/ WH
GHEWZ LOEH\HMBG WURXIK WM IXQAQI™ HWHUDY
DRQH WP HIWDQWRULQ SKDVHG SD\ P HOVEHRWH

,| WHIRYH.GP HOARSWI RUDWUHH\ HDUUHSD, P HQMW
PD LGQRXUDQ DAAWRQO5 V FURH LQ FDUY LY

FRW

2 |IIADY \OIG \WH WIMM KDV CSSURDAKHS WH 8 QRQ
ILCDQFH P LA VR UHD[ WH ) WADOS HSRQUELDN
DQG YXGJHVO DODIHPHQV ) 5% $PVQRPV
ZKIFK @ WERUIRZIQ) VR~ R WH * LRW 6\BM
' RPHME 3IRGXAW* 6' 3 $ SSURYDOZ RX@ DIRZ
KLKHJERWRZ LQJ \R FBDU71 3' &/ ¢/ QCELOAR/DQG

UHGXAHIOMRINARUV

7 KHP RYHI RTRZ VWHBXSUHP H& RXU/$S XIXWV
RUGHJQLHAMY WMM/\R PMGVRP GHEWZ IWLQ | RXU
\HW/ FDS QZ ERURZIQIVDN R WH $ QXm0
5 HYHXH 5 HTXWHP HW $55  DQG \KEP IWGHEW
UHEXPARQ SDQV\R$ 37 (/ 71(5& \RB$37(/ 1Q
6HEWP EHJ WDWIWZ RX@ \RRQ \KEP IWD GHEIBG
URDGP DS | RUFRP STDQAH

713" &/ &/\REOGEWWEQGY DADERMWG YV @NK
FIRH 7KH WM KDV EHHD \XSSRUAMY \WH XWON
WURXIK BW IXQAQ) MGQAH ( DUDHJ WLV \ HDU
71(5& HRIQWHE5V FURUH DV UHRYHDE®!
G-EWDQG DSSURYHS DQQXDOWEULT URYMRQY \R FXUE
I XUMHUDFRXP XDWRQ

SRZHJ3HN' LJHWe 1 RYHP EHJ

7 KHEXSUHP H& RXUWNKDVGLP IMHGWHO CKDUDKWD
6VM( GRAEW'  IMMEXWRQ&RP SDQ / P WY
0 6(' & 6SHADD HDH3HMARQ XSKRTGIQ) WH
$37(/ REUCDMS2 RREH) LQIDRXUR
/ O P L2 UDQF, QGX\WIHY/ [P WG 7 KHGHAMRQ
EUQIVI LCDDN VR WHERQ) XQQLQ) GAVSXWIRYHU
HBRMAW Z KHHIQ FKDUIH/DQG GWAY DI LLP 1)
$37(/ JIQMSIHMRQIQ$SSHIY DG R
/ O P L2 WDQE UFHYHE WH& RXUA/RUGHJRQ
2 AREHU DQG QVFBRVHE WHRXVWRP HWR
WRAN H FKDQIH/WHIRTRZ 1Q) GD [Q@HZ W 6( %
QAWFRKXHUHXDARQ/

7 KHEXSUHP H& RXUNKDVXSKHIBWH2 UMD+ LIK
& RXUAY GHAMRQVR \HADVGHDQ DEEMDCLY DG LQ
IDRXUR 6( 3&2 ( GRMF3RZ HJ& ROMKPARY

&RERDARQIQIWGNSXMZ W * 0 5. ( / P WG

RYHUD 0 : WHP DOSRZ HUSURVPNQ2 QKD

7 KH& RXUNKHIS WDNMHDUEMDOMEXQDCH FHHGEHG
WP DQEDME\ IHOM.SUHAQ) WHFRQADRADQG

DSSOLQ) Z DLYHUDQG HURSSHICFRQUMMMD
YIRDAQ) 6HAARQ R WHS$ EEMDARQDQG
&RCAMARQS FW , WOHDII LLP HGWDW

DUEIMDRY FOQQRAGHVDMI URP FRQADRXDOMP V/
RUEUHDRK SUGAS®VR QDMUDCMVARH 7 KHEHRK

REVHLYHG WDAUKAK GHYLDARQ FROUAMM/D YLIRDWRQ

R WHIXQEP HQECSRIA R ,QADQ@Y DQG

MV LHG MGAADOQMIHHFHXQGHUGHAMRYY DG

R WHS$ PV
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7 KH$ SSHIM 7 UEXCDORU( GRMAW $37( /

7 KH$ SSHIWM 7 UEXQDORU( GRMAW $37( /
KDV HSNH - RSHQ CARHWRKDU HY/ GYLHG RQTHLR

KDVAFANDMGHWH&. HOADD GRAAW 5 HIXOWRY
&RP P IMMRQY &( 5& LQMIP IHIH \R 7DD
3RZHU&RP SDQ / IP WG 73&/ DQGUP DQGHG
WHP DA RUUHFRQUGHDARY 7 KHA\SXWDURH
DWUD  JRYH.QP HWRWGHUUHTXILHG LP SRUMG
FROCS@QNVANHO XQBUDWR LXQ DAVX@FDSCAW
SURP SWQJ 7 D3RZ HMR VHHN FRP SHODARQIRU
KLIK | XHOFRWV & ( 5 & KDGDIRZ H3 SDUADD
UHFRYHY BXW ARP VIURP * XNILDW3XQMEE DQG
5 DNDWKDQESSHIBG $ 37 (/ XSKHB&( 5&08/
MUVGIFARQVR JUIDQNQMIP UHIH EXWOIG IWDIGBG
VR DWHN/Z KHMHUWHUHIH Z DVD P DQEDRY
IOWQPARY GLHPAQ & ( 5 & VR UFRQUGHUWHIMKH

7 KH$ SSHIDM 7 UEXQDORU( GRMAW $37( /
KDVIX®BG QI DRUR 94KDUBVBAM3RZ HJ
7WDQP IWMRQ&RP SDQ / [P WG 9637&/  IQIW

DSSHICD) DLOWWNHIAKDU( GRAAW 5 HIXDWRY
&RP P WRQ % 5& RYHJWDQP MIRQIGFHOAYH
OBXOARYIRY) < $37(/ KHBWDWV
%( 5& HIHGLQDBSOLQ &( 5 &Y/ 7DUHN
$YDOELONV ) DARUIQIMOGR WH  \SHAILHGLQ
% 5&Y 70Ul 5HIXOWRQ/ &IWQJ WHGIDD
SUCASBIWDNSHAL LF IKBVRYHUGHIHHICRGH/
$37(/ QAUPMGY( 5& \R UFDBXOMWH
ICFHOAYHXMQI WH  EHQFKP DUN DIBZ LQ
%637 &/ &/DEAMRCDCFOIP 7 KHMGIP HQADIILLP V
WD/XKEAM UHI XOARQVVINH SUHRHGHRHRYHUJ HGHLDC
&( 5& HHHPVRFHQRWLHG

SRZHJ3HN' LJHWe 1 RYHP EHJ

DR LQGXMAMHVIQO HIKDD) DDQGRGHHE WH
6VIAM( GRMAW 5 HIXDRY &RP P IWRQ
0 6(5& RUYLEZ WML GHAMRQV 7 KH
2 AREHU MGIP HQAFDP HLQDQDSSHIO
ILBGE WHYA P LKDN QEXAMEY$S \WRADARQ
3IRQHHU& DIEIGH3 UYDM/ [P W5 DQGO DIWDQ
$ @ V/ IP WG 7 KHOSSHIDQNVKDG FKDIQIHG
0 6( 5&\EUL REHYVWDAP SRHG&RW

6XEMG 6XUKDUH &66 $ CAWRQDOSXURKDUIH

DQG, QMJGVIM 7 WP DMWRQ &78 FKDUH/RQ

RSHQ DAFHW/SRZ HJ DUIXLQ) WDANHH®YLH/P DeH
WHURSH.DARQV! LQDCADT XQUKWELCTE®! $ 37 ( /

IRXQGWDN) 6( 5& DOMHEWH& 66 IRWP XD

Z WRXWEXETQF FROXORARQ YIRDAQ) GXHSURFHWV

DQG WAKAN GRZ Q ERW WH$ CAMRQDOBXURKDUIH
DQG&78 FKDUH/ AW OANR HMGHIFHRQ
\KMDQGHG FDSCAW DQG P SURSHUFRWADERADARQ

7 KH7 UEXQDOGAUHAMG 0 6( 5& VR UHGHMP LQHDT

WUHRDU H/Z IWILOQ WUHHP ROWYVDI WU
WENFKRGHIFROQUKXKGIARQY Z KIBIUHXIUQ)]
LOGMMBER SD R WHAASXWS \XURKDUH/

QWHLOMIP

7 KH$ SSHIDM 7 UEXQDORU( GRMAW $37( /
KDVRYHIMUQHG D& HOADO, BRAIAW 5 HIXDWRY
&RP P IWRQ &( 5& RGUAUPMY 1 73&
/ IPOWWGWRSD 5V FURIHDV@MSD P HQW/
\KURKDU HVR WHE& HOADOY LDQP MIRQ S WIW R
,QAD &78,/ 7KHGAMSXWMMP P HGIURP D
WDQWP MIRQAKDUHEL@IRUL 73&4/. XGIL

7 KHP DOBRZ HUBVBARQ Z KLFK &( 5& KDG MM
|RXQG HIURQHRXVDQG RUGHHG R EHUHWKHG

1 73& SDIGWHFRIHAMG ELQIQ EXV&.78 ,/

\RXIKWKURKDUIHI RUWHHDUDHUXQBOLG SHIRG

$37(/ X®GWDANR \KUKDUIHDSSTHAR DQ

LQYDIG ELTXDWKHG E\ WHUHIXORUDQG VHADMCH

&( 5&&/REHU
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7 KH DLJBMWOMGH G0 J DH \D Q BV SAU ¥ RW
&(5&VPDINAVRGUED M BV

7 KHBHRXUMBY/DQG ( [ KDQIHYRDUG R, QAD 6( %

KDV XQRYHHG DQ IQUGHU WDAQ) FDH LQYROLQ)
RIADY R WH &HOADO ( GBRMAW 5 HIXDWRY

&RPPIWRQ &(5& @NHG R WH &RP P IWRQY
-X® P DINHWFRXSO) QUHARYH 7 KH WDGHY
JHHDMS XQDZIXOJOQV R RYHU 5V FRH
WURXIK DGYDQRH NQRZOGGIH R WH RWGHJ WDW

LJQULFDQ® D HAMG WH |, QADQ ( GHUI\ ([ FKDQIH
,(; \KDHSUFH

0 DUNANARGSIDY DQGIWIP SRV

2Q -XO &(5& QUAME WH
P SOP HQAMRQ R PDUNHVARXSOQ) B\ -DOXDY
EHIQQQ) ZIW WH ' D $KHG 0 DINW
''$0 8 QGUWHP HKDQ\WP EIGVIURP DOSRZ HJ
HFAKDQH/ DH R EH DIJUHDMS DQG P DRKHS
AHOADD \R QAVFRYHUDXQLRWP P DUNHABUFH

7 KH RUGHJ IXQECP HOE@ DOMHG SUFH QVARYHY 1O
WHKRUMMP HBRAMAW P DINHADQG UHBXRHG, (; oV
FROARO RYHJ SUAQI RXARRPH/ * IYHD ,(; o/
GRPICOONV \KDWH 1Q WH ' $0  \HIPHOV \WH
DQORXGRHP HOWALIJHHG D \KDLS GHRICHLQ W KRN
ZKIK IHOQDWO  ZIWMQDE

6( % &/ LOYHIMDARQ | RXQG WDAFRQ LGHAMDOGHELY
R WL RGH ZHH GDNHG 1Q DEYDQRH DABZIQ) D
JIRXS R LQANGDYFRQUHAME\R &( 5 & RIILADY\R
VENH @UH GHIYDAYH SRRV 1Q ,(; DG SIRIW
IURP WH\XEVHTXHOAVDD

) GAQIVR 6( % VIQMIP RGU

QW  SDIHIOQMIP RGUGM 2 RREH
6( % FRQFOGHS WDW XQEXEQKHE SUFHHMMYH
IQRP DARQ 836, UHDMS VR WH P DINHAFRXSI
QUHARYHZ DVALFXOWG SUYDMD EHEHD  -X® DG
-X® DKHDG R WHSXEQE DQCRXQRHP HOW

$ VWNHVRXUAHR WHLQ RUP DARQ®DN Z DV< RIHVD6
0 HKW &KIH R &( 5 &a/( FRRPIFV' IYMRQ ZKR

SRZHJ3HN' LJHWe 1 RYHP EHJ

FRHYD QG D

KDG GLHRADFRHN VR LOMCDOGHIEH DARQYDQG GDW
GRAXP HQV 6( % | RXQG WIDWKH\KDUHS FRQILGHADO
Gy ZIW UKRRYDQ 6IQIK D  SHIRIO
DFTXOQEQH DG IRPHJ MMGHONV  YKRRYDQ
WEHXHO® WD HG WH IQRPDARQ R \ER
FRQQHAMS |CP LO FOMMY WH 6RUDQ 1DP 1O DQG WH
. XPDUIDPLO WUWRXIK D : KDAS SS JURXS WBG
e27& f

7 KH6RUDQIDP LO FOMMUFRP SUMHG KRRYDQ 6LQIK
KLVSDUHQN $ P DU- IWBLQIK 6RIDQDQG S P MP6RIDQ
DQG KLY DXQN$ QWP 7KH . XPDU ICP IO FOMMJ
IQFOGHG 1 DUHQGHU 9 LWUHOGHJ DQG 6DQWHY . XP DU
DRY ZIW 6DQWHYY/ \SRX\H %QGX 6KDPD
YKRRYDQ DQG 1 DHGHJ ZHH ®Q WPH IDPLO
DWRADM/

, QUGHUWDGH/EH RIHWHDQERX QAP HQWV

YHEHD-XO DG WH JURXS P HP EHY
WDGHS KHYIO 1Q, (;  SXWRSWRQY GHYDWYH/ WDW
IQFUDWH 1Q YDOH Z KHD WH XQGHOLQ) \WRAN SUFH
GFIY/ 7WEQ YROPH/ IQ ,(; RSWRQY LRH
\KDLS® ZIW RYHU FROADAWV SXURKDHG 1O
WUHGE V

: KHQWH&( 5& REGUZDVDQRXGAGRY  -XO
(; \KDWIHDILRP 5V \R5V  7KHWDGHY
VIXDUHG R WHU SRUMRQY RYHUWH | RTRZ 1) GD\V
ERRNLQJ VRECSWRIWR! 5 V/ FURH

) XQBV ZHH \KEVHIXH® URXAMS WIRXIK  HOWARY
WK DV-DLBIQIK &R *1$ (QHI\ 3YW/ \B
*1$(3/ DB -6& ,QDMK 3YW /\& DO
FRQAR®MG RURSHDMGE\ WHDARX\WHG LQAYIGDY

6( % DRARQDQG SHDOY/
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6( % o/ RUG-U IUR| H WH EDQN DFFRXQV R1 WH HIKW
DFRXVHG VR WH H WWR WHU [GBIDOSURIW DQG
SURKIEIWG WHP TURP WDAQ) XQAD! XUNHJ QRAFH
7KH UHXOWRU DOR QUHAMG WDW WH JOQV EH
FROYHIMG LOR 1 L HG GEBRUWXQGHUB( % o/@HD

7 KHAMNEXWRQR XQOY IXCBWR IWZ DVDVIR®Z V
RRH

ARH
ARH

. YKRRYDQBLQIK 5V
. 1DHGHU. XPDU5SV
. $PLMPERIDQ 5V

7 KH RUGHJ QRWMG WIDMHYHDOR WH DFRXWHG KDG QR
SURUWDEQ) KIMRY 1Q ,(; CGHIYDAYHY/ DQG KDG
RSHHG Q¥ GHP DIVDAFRXQN \KRW EHRH WH
HHOWWHQ RIAQ) 6( % &/ FRQFOMRQ WDWKH WDGH/
Z HHEDWHG RQIQUGHUIQ RP DARQ

&( 5& LQUDMAKR P RN QMM DARY

) RBZIQI 6( %/ IQAQIV &( 5 & LWKHE DQ RGH
RO 2RREHJ  \RIQMWMDM* 1$ ( GHI\ 3YW
/\V@& DQ 2 YHUWH&RXQMJ 27& SRZHJ WDAQ
SDARP XQ3HU WH &(5& 3RZHJ 0 DN

5 HIXDWRQ/

7KH &RP P IRQ WG WDW6( % & REVHLYDARQY
|QAFDMS SRWME®! IRDARQ/R 5 HIXDWRQ E
FRFHOQ) POV PDQSXODARQ DG LOUGH)
WDAQ) 7 KHIQTXW Z DVRUEHHE XQGHUBHARQ

R WH( GRMAWS$ W DQG5 HIXODWRQ R WH
&(58& &RQGXPANR Y%XMQHN 5 HIXDWRQYY

&(5& DSSRIOMS 6KW 5 3XWKNDULD &KIH
) LQDGFH DVWH, QHXMDAQ) $ XWRUW DWIMMG E\
6KUW 0 DMK &KRXGKUY  -RIQV&KIH R H DP ICH
SRMAWDOEUHDRKHVE) * 1°$( 3/ RUIWRIILADY 7KH
WP ZDV QUHRMS R \KEP IWIW UHSRUVZ WLQ
@V

7KH RGHU ZDV SDWHG B\ D FRIP  FRP SUMQ
&KDILSHIRQ 6K - MKQX 9%DIXD DQG 0 HP EHLY 6KLL
5OPHK YDEX 9 6KW + DMK ' XAQ. DG 6KW
5 DIQGHUBLQIK ' KIARQ

1 RYHPEHJ

YIRDG-ULP STADARY/

7KH 6( % RUWGHJ DG &( 5 &/ IRTZ XS SUREH JR
EH RQG DVQIGICAAR IQUGHUWDAQ] 7KH H SRH
KRZ FRQIG-OADO (HXORY IQRPDARQ  ZKHD
PLOXVHG FDQ GMRUVP DUNHWIDILQHW DQG GDP DIH
SXETF WKWV

( GRMAW WDAQJ GHBHOGY RQ WDQWSDIHR  ( YHY
KB KDQIHE\ &( 5 & DIHAW EI@RQV R IXSHV 1O
PDNHW YODOH : KH) WRH HOAKWMG ZIW
SRIA PDNQJ RU RYHMJIKW GCN LQRP DARQ IRU
SHIRQDOIDIQ IMKQGHP LGH/WH YHY |RXQEDARQ R
RSHQP DINHV

, QVHRRY @\HLQYHWR HOAEDONIQ) \WWIFWFRP SIDGFH
ZDW WSDDM WRH ZIW DFFHW R \VHQMYH
LQIRP DARQ I LRP WRVHZ KR WDGH RQ W7 KHSRZ HJ
\FRRU DV WL FDH\KRZV QHHBV WH \LP H LOM.LDO
IXDLBDY

7 KWVHBMRGHIVQRWRQD DERAWG Y ARHIQLE@AW
SURIW , W/ DBR DERXVWMHXQHH) BWH/R RUEQDY
QMY DG WH FHIEON R UIXORU
LOMARYY WDN P XWV UPDQ P SDUADO DG
DFFRXQIE®!

: KDAEHIDQ DVDWHRWP \R P DNHHBRAMFW P DINHV
P RH HILAHOAKDY QRZ ®G \R RGHR |, Q@D P RWV
FROHMXHOAOLQUGHUMDAQ) FDAY |, WY D UP 1QGH)
WDMRUDQ P OUNHMR WA 10U [QMUW DAVWH
\RXUFH LV QGRARSWRGDO MY WH KB WDANH-SV WH
VM WEQAQ)
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&(5& BORH/ DUIVRIG &,V 0:
VRIDIH 05

7KH &HOADO ( GRMAW 5 HIXDWRY  &RP P IMIRQ
&(5& KDV IDBSURYHG VLIV IRUVER 6RDU( GHUI\
&RERDARQ R ,QAD 6( & QONHG UHQHZ DE®
HHJ\ SRWAW RHD 0 @ \RDUSRZ HJSLRWRW
IOMWDMS ZIW D 0: 0: K HZHI\
WRIDIH WP DQG DQRMHUD WBQEDBRH O
\RDUSLRVRV

,QIWRGHJGMS 2 RREHJ WHE&RP P IRQ
FRQLLP HG WH FRP SHAIYH EIGAQ) SURFHW |RU WH

0: KEUG SIRWWXQEH WH I5( &, ,676
£ 9,,c\WXEH 7KHSHMRQ ZDVILBG E\ 6( &, XQaHJ
6HUWRQ R WH( GRMAWS$FW  \FHNQJ VRl
DERSWRQ |RU EIGV QVARYHHS WURXIK FRP SHARYH
ELGAQ)

6( &, LWKHG WH 5 HIXHWM RU 6HBRARQ RQ - XO
) RXUMD EIGGHY \XEP WG SURSRDY
VRV 0:  ZIW WM TXDO\ LQJ |RUWH
H5 HYHYH $ XPARQ KHS RQ' HHP EHJ 7KH
| LYH\HBRMG GHYHERSH.Y DQG WHUDGRSWS VULV DUH
173& SH}ZDEGI(QH\ / IPMWS 0 : DWsV
N K 6HPEFRS * UHD, QWD 3UYDM/ [P WG
0: DBV N K BROWRDVBRZHJ,QAD
3UYDM/ [P MG 0: DMV N K +HR
6ROU ( GHJ\ 3UYDM / P WG 0: DWN5V
N K DQG SHIDQH 18 6XQMK 3UYDM
/ P MG 0: DN5V N K /HMYR
$ZDUGZ HHIMKHGRQ' HAHP EHU

1 RYHPEHJ

RO XOV
YAOU SR W

3RZHJ 3XUKDWH $ JUHP HOV 33$V ZHH WIQHG
EHEHD 6( & DG WH ZIQQQ) GHYHBSHY DQG
3RZ HUBD®I$ JUHP HOWV 36V Z W %6( 6 5 DNBKDQL
3RZHU/ [P WG DQG %6( 6 < DP XQD 3RZHU/ P WG
EHEHHD 0 DUK DQG 0 D ( CAK SLRWAVZ LOD
LQMUDMDQ HHI\ \WRIDIHW WP Z W D P LQIP XP
FOSDAW R 0: 0:KSWUO0O: R \RW
FOSDAW  HQXUQ) G\SDIRKDE®! SRZHJ GXUQ)
HYHQQ) SHON KRXWY/I URP W

&(5& DOR DEBHMG 6( &,0/ SIRSRHG WDAQ
PDUIQR 5V N K FDU\LQ WDMMH P DULQ
QR HAHG5V N KLU 6(& SRIGYVD
YDIG SD\ P HQV VHRXUW P HKDQWP  \KFK DV DQ
HARZ DAFRXQARUILLHYRFDEGIGIMUR FUHAW

$CAUWRDD &(5& DSSIRYHS D VBl R 5V

N K IRUD 0: \ROU SRZHJ SIRWAW
GYHBRSHG B\ $0 3,1 ( QHI\ * UHD) RXU3UYDM
/ IP WWGBXQEHUB( &, &/7 IDQFKHO ,,, \ROUSWRILDP

7 KHSHMRQ IIBGE\ 6( &, \RXIKWDGRSWRQR WH
VUL QVRYHHS WIRXIK FRP SHMAYH EIGAQ) $
33$ ZD/MIQHGEHEHD6( &, DGS$0 3,1 RQ-XO

DQG D FRUHBRQAQ) 36% ZIW WH : HW
Y%HIDO 6\M ( GRMAW ' MAIEXWRQ &RP SDQ
/PG : 9%6(' & RQ-XH

7 KH&RP P MIRQ DSSLRYHS DWDAQ) P DJIQR 5V

N KIRUB( &, \KEMPAMR SURYIMRQR SD P HOV
VHRXUW |, Q WHDEVHIFHR \KFK \HRXUW \WHP DUILQ
ZIWOEH®P WG W5V N K DVSHUWH&(5&
7WAQ / [FHH 5 HIXOWRYY 7KH SURMAW
DFKLHYHG FRP P HADCRSHDARQRQO DUAK

&(5& CRWG WDW WH RGH FRP SOWY \EULI
DERSWRQIRUWHUP DIQQ) 0 :  XQGHU7 WDQRKH
9,,, IRBZIQ W -DDY G-AMRQ WDW
DCRSWG\VEULIVIRUWHIQWO 0 :  FDSDAW
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&(58& SRRH/ B RWSIFH X3QUBHD ELE 19
& RQXP SARD 2 EQIDARD

7KH &HOADO ( GRMAW 5 HIXOWY &RP P IWRQ
&(5& KDVIQWDMG D SXEQE FROXGMRQ SURFHN
VR GAMP LOHWHEX\ RAVBUFH WDAREQI DMG HOMAH/
PD SD DV DQ DOMODAYH \R PHWQ WHU
5 HQHZ CE®! &RQIP SWRQ 2 EQIDARQ 5&2  7KH
PRYH IRBZVWHO LW R 3RZ HéV QRAIFDARQ
IOARGXAQ) WH 5 &2 1P HZRWIN ZKIFK P DQEDWY
WDNAMMEXWRQ CFHQHHY RSHD DFFHW FRQUKP HY/
DQG FDSWYH XVHY P OQEQ D PIQP XP \KDH R
HBRAMAW FRQXP SWRQIURP UHJHZ DEGIVRXURHY/

8 QGHUWHQZ 1P HZRIN HQMAK/FDQ FRP SO Z W
WH 5&2 WWRJIK WUH BRW B AURO
FROXPIQ] UQHZDE®I HHJ\ B\ SXUKDUQ)
5HQZDE® (HI\ &HWIEDM/ 5(&V RU B
SDIQJ D BEX\RXWSUFH \GHAILHG B\ &(5& 7KH
EX\ RX\WP HKDQMWP LV GRLIGHE DvD | DEEDAN RSWRQ
| RUHQAARY XQDEBIVR P HAMKHUREDI DARQYWURXIK
QUHFW RU FHWIFDMEDHG  SIREXUP HOV ) XQOV
FRIDAMG WIRXIK WLV URX\M Z I@EH G-BRWG IQR
WH & HOADODQG 6V ( GHLI\ & ROHIYDARQ ) XQBV
W SIRPRM UHZDE®! HHI\  GHYHRSP HQWV DG
HOHU\ WRUDJHFDSCAW EXIQHQ)

SRZHJ3HIN' LJHWe 1 RYHP EHJ

) RUWHILQDGRDO, HDU &( 5 & KDVSURSRHG
DEXRWSUFHR 5V SHJO : K 7KV DMLV
DSSIR IPDMY  KLIKHJWDQ WHZ HIKWG DYHDIH
5(& SUHR 5V SHUO : K UFRGHS 1Q WH
SUMRXV \HU 7KH FRP P LMWMRQ WG \WDW \WH
SUPLXP LIV IQMXGHS \R POOQMOQ WH EX\RXW
P HKDQMWP DV D OWMHRWWIRP SIDQFH \RROZ KL
HOARXUDIIQY)  QUHAW SDUMASDARY 1Q  UHHZ CEG
SURFXUHP HOADQGS ( & P DINHWV

) RU\KEVHTXHIM HDLY XQWD) < WH EX\ RXW
SUFH Z LGEH GHMP LQHG DQQXDW DV R WH
ZHIKWG DYHDJH 5(& SUFH R WH SUHFHAQ)
I LQDQADO, HDU 7 KLV DSSURDAK LVH SHAMSG VR NH-S WH
EX\RX\W DM DDIGHS ZIW P DUNHW WHIGY  Z KL
POQEMQQ) D FROIMMW LCRHOAYH  \KAXPMUH
I DYRXUQ) UHHZ DEGIFRQXP SWRQ

&( 5 & KDVIQYWG FRP P HQW DQG \KJJHMRQY | URP
WEN-KRTGHYRQWHSURSRHG P HNRGR®I\ DG DM
6XEP MRQV FDQ EH P DCH \R WH FRP P IWRQ E\
1 RYHP EHJ




SRZHJ3HN' LIHW

&(5& RIWPV GFARD

RHUGH \B3% V YIW FRO

SOQARP SHODARD

7KH &HOADO ( GRMAW 5 HIXOWY &RP P IWRQ
&(5& KDV FDUILHG WDNVALHAARQY IMKHG B\ WH
010V R 3RZHJ XQGHU 6HRAIRQ R WH
( GRMAW $ FW RYHUCH 3RZHJ 3XUKDH
$SIHPHON 333V SUWHMWY  QUMEXWRQ
FRP SDQHY IIRP HJRWAQU 33$ VBULIV Z KIGH \KFK
QUHARYHYDUHIQIRUAH , WDOR UHDI T LUP HG IWH FOMYH
MUMVGAMRQ VR GHMP ICH IX@ FRP SHODARQ 1RU
LP SRUMG FRDOEDHG JHHDRY RSHDAMY XQGHJ
WHHAUHWRQY

,QIW2 RREHJ RUGHY &( 5 & DEAHMBG\ER
HDMG SHMARQY ,Q 3HMARQ 1R 03
&RDWEO{ CHIHD3YW V& &( 3/ RSHDAQ D
0: LPSRUMG FRDOSOQN \RXIKWUHRYHY R 5V
FLRH IRUSRZ HU\KSS@HG 1Q' HAHP EHU
XQGHUWH EHQRKP DN VBT QRWILHGE\ WHO LQMAY
7 KH&RP P DWRQ KHIS WDAMHEHUWRQ — GLLHARQY
IMKHGIQO D\ VR HQUXUHI XQFDSDAW RSHIDWRQ
VRRN SUFHGHOFH RYHUWH 33$ DG 7$1* (' &2
FRX@ QRWDSS® WH 33$ VUL GXUQ) WY SHIRG
+ RZHHJ &( 3/ &/ FOIP \R HJ RUAH WH EHCRKP DN
VEULI Z DV GHP HG LQ UKRWRXV DV EHOFKP DN DM/
ZHH IQMIP P HDXUW DQG FRP SHODARQ P XW
IRTXZ \WH eDGYHYH | LQDQRDOLP SR P HMRGR®I\
XQE-UBHURQ &( 3/ VHONBG R UHFRYHJWH
QLI HHIAH EHE HHD EHGRKP DN EDVHG GXHYDQG 33$
SD\ P HQVDDHG. P DGH D\WUDGEWWR HONV

,Q3HMRQ 1 R 03 i
BRZHU &RPSDQ /W& ,73&/

) 6 70P 101 DGX

DOR RSHDWY D
0 : P SRUMS FRDOSDOQN \RXIKWIX@SDW

WURIK R HHUI\ FKDUH/ILRP 0 D =1V}
BHUMRQ  QUHAARYY IMKXHG DPIG GRP HMAE FRDO
\KRUEIH/ DQG KLIK QM EDARGDOFRDOSUFHY &( 5 &
HRMG7$ 1 * (' &2 o/FKDIDIHWR IWMUMVGFRQ
QRAQY WDAMWH 6HMRQ  GUHAARQY FUDMG DQ
LOMMWEM SRZ HJ \DBI \FKHP H EUQILQ) WH P DM
XQGHU&( 5 &&/SXUNEEZ

1 RYHPEHJ

7 KH &RP P IIRQ X®G WDWEHFKP DN UDWA/ Z HH
IOMIP DQG |LQDOFRP SHODARQ P XW\EH GHMP LQH
H SRWEDHS RQ CRMDO SUKGHQW FRW SOV D
UDRIEGIP DULQ

7 KH REHY FMEEQK D P HMRGR®I\  1RU FDBXDW)

DGP IWE®! FRP SHODIRQ IGFOAQ) XMQ) WH &z HJ
R WH DRAMDO ) 2% FRDO SUFH RU DQ Q&
$UXV, CRQDY +%  GOMMY  XQUWWWIHG
SUP IXP V DQG DSSOLQ) RSHIDWRQDOSOUP HMY SHU
&(5& 7Dl 5HXOMRQY/ &RP SHODIRQ 1V WH
QLI HHIPHEHA HH WHI LQDOMULT  YDUDE® FRWASOV
UDRQE®! SIRIW DQG 33$ SD\ P HQV SOV LOMIP
EHKPDIN SDPHON * HHDRY PXW EL®
7$1* (' &2 PRONO ZIW SD P HOAGHZ IKIQ
vV




SRZHJ3HN' LIHW

&( 5& JDQN VIQP MIRQ (BHD) FHRU LYH DMIXNDM
SURVRW

7KH &HOADO ( GRMAW 5 HIXDWRY  &RP P IMRQ
&(5& KDVDSSURYHS WDQWP MIRQ CFHIAHVIRUILYH

IOMMWRM WDQWP MIRQ SUIRWAN  7KH DSSURYDY
IQFOXGH VR SURMANV XQGHJ WH 5 HIXOWG 7 DUl

0 HKDQWP 570 DZDOGEG W 3RZHJ * UG
&RERDARQR ,QAD/ IPIWG 3* &,/ \XEMADUH/
DQG WUHH FRP SHAYRYH ELG SURMAN JUDQMG \R $ CDQL
(QHI)\ B6ROMRYY /IPIWG ' LCHKFKDQAD 5
$ JUZ DO, QUDFRQ 3YW/ W& DQG DQRWHU 3* &,/
\KEMADY

2Q 2RAREHU &( 5 & JUDQMS \FSDUDM5 70
WDQWP IWRQ TFHRHV W 32: (5* 5, . XUZDU
7WQP IWRQ/ IPIWG 3. 7/ DQG32: (5* 5,
YANDQHJ ,9 7 WDQWP WIRQ / P WG WURXIK RUEHY
MKXHG 1Q 3HMRQ 1RV 71 DG

71 7KHREHY ZHH SDAMHG B\ D &RUP
FRP SUMQJ  &KDILSHIRQ 6KW -DKQX %DUXD DG
0 HPEHY 6KW 5CPHK 9CEX 9 6KW + DK
' XEDQL DQG6KWS DMIQEHUBLQIK' KIGRQ

32: (5*5, . XUZDU 7WQPMRQ / P IMG
UHFHYHS D @FHFH IRUWH el HERIN H SDQURQ DV
ND . XU¥ DU\KEWBARQ |RUGLIY DOR
SRZHJ B\ 0337& f 7KH SURWAW LQYROH/
HMEQKIQ) IRXU N9 DQGQQH N9 @HEDV
DNVWH . XUZDU \KEWDARQ 7KH \REO FRWV LV
HXAP DG DG V/ FLRH Z W FRP SBURQ GXHE\
2 AREHU 7KH WAKHP H Z LG FRQQHAW WH
GRZQWHP CHERN R 0 DX\ D 3WEHK 3RZHJ
7 WDQWP IWMRQ&RP SDQ / IPIWG 0 337&/ &(5&
CQRMS WDWINH & HIADOY LDQWP MWRQ S WIW R, QAD
/ PG &78,/ KDGDWLIQHS WHSIRWANR 3. 7/
XQEU570 P RGHWURXIK DQ2 IIIFHO HP RIDQGXP
COMS  -DOXDU 1 R REMPARQVZ HHUHFHYHG
GXUQ) WHSXETE FRQUKGIMRQ SLRFHW

32: (5*5," 9%NDQHJ,9 7WDQPLWRQ / [P MG
Z DVJWDQMG DQFHFHI RUDVE R SDUADXIP HOBWRQ

1 RYHPEHJ

SURVAW 7 KH 1LUXV SDWIQYROHY IOWEEY [
09% N9 LOMFRQHAMY WDQURWP HY
&7V DQG HDMG EDV DN%NDQHJ,9  SRRIQ
WIMRQ Z KLBIWH \HFRQG SDUANFRYHY WH FUDARQ R
WUH N9 @CHED VIRV WH IQMARQQHRQ R
UHJHZ CEGISLIRVIAVE ) XUH/6ROHD 3UYDM/ [P WG
0: DQG6-91 * LHD (QHI\ / IP WG
0: 7KHDXIPHIDARQ FRWMY 5V ARH
ZIKD P ROMFRP SBWRQWUIHNZ KIBIWH ~ NO
ED ZRINVFRWG V FURUHDQG DIHVAKHEX®G | RU
FRP SBWRQE\ 1 RYHPEHJ &78,/ DMIQHG
WHHZ RAWWWRXIK2 0 VGDMG DG 0 D

' XUQ) WH KHDUQ) &78,/ KUKDIKWG D WUH
P RQM P VP DIFK EHE HHQ WHFRP P IIRQQ) CDMR
WHED IRU) XUW6RDH) 1 RYHP EHU DG
WH GHYHBRSHEY FRQCHARMW WEUAVGDM ) HELXDUY

&(5& QRWG WH LWXH DQG SHP IWMG WH
SDUAHVVR DSSURDAK WH&RP P MWIRQ | RUIMROMRQL
UHTXULHG

(DMHJ RQ 2 PREHJ &(5& DOR JUDOMS
WDQWP IWRQ CFHIAH/ IRU WUH P DU LOMMEDM
SIRWAV 7KH Il ZDV DZDWEG W : 51(6
7DBIDRQ 3RZHJ 7WDQPIMRYQ / IPIWWMG IRU D
© HAMQ5 HILRQ QA RN H SDQURQ\AKHP HFDMIQJ
WR SXP SHG WRUDJH SRMADOGQHDU 7 DBIDRQ 3XCH
$ QL ( GHI\ 6ROMRQV/ LP WG VHRXUHS WH SURVRW
WUWRXIK FRP SHIMYH EIGAQ) RQ D 9@ 2ZQ
2 SHDM DQG 7WDQMHJ %227 EDUIV Z W DQQXDO
WDQWP IMRQ FKDUH/ R 5V PIARQ 7KH
SUIRWAW LGFOGHY D | 09% ND
WEWMRQ DG (HDMG IQUDMWKRMH  ZIW D
FRP P HADCRSHDARQGDMR - DX

7KH VHRQG @FHAH ZHW R 5 DIKDQH@ 5 (
7UQPIWRQ /IPMWS D \WBMADY R

" ICHKRKDQADS5 $JU DO QUDFRQ3YW W& |RU




SRZHJ3HN' LIHW

WH WDQWP IMRQ M WMP  HIDEQQ) HYCRXDARQ R

* : UHHZCEGIHCHLI\ 1URP WH5 DIKDCHGD DUDIQ

* XNIDN 3KDH , 7KH %227 EDHG SIRWRW

7 DLG-G DVDQQXCOWDQWP IWRQ FKDUH/ R 5V
PIORQ IQFOGYV/D | 09$%

ND \XEWBARQ DQG DXRADMS QCH/ Z W FRP SBIRQ

HSHWEZIWOQ W P ROV

7 KH WLLG DSSURYDOZ DV JUQME VR 32 (5* 5"

%XM 7WDQP IWRQ / IPIWG XQGU 570 IRU
DXIP HOAQ) WDQMRUP DARQ FDSDAW DAMH %KXM,
SRRIQ) WIMRQ LCFOQAQ) ,&7 DXIP HOAMRQ DQG
IOXEMDARQ R D EXVUHDRRU 7 KH SURVPAWHXAP DM
DABV  ARHDQG5V  ARHIRUIW RSHRARYH
SDW DPV \R WHIWHD UHHZ DE® HYDFXDARQ
QUDWKAXH TIRP WH %M HIRQ  ZIW
FRP SOUWRQH SHAMGZIWMIQ P ROMV

$CAMRDD WH &RPPIMRQ KDV  IMKHG
SHPIQDW DSSWIRYDO VR 1(5 ([ SDQURQ
7 WDQWP IWRQ/ [P WG IRUWHL (5(6; ; 9 30UMS
SURVAVIQ WH 1 RUM ( DWM.D UHLRQ 7 KH WWKHP H
IFOGV D QG NO \XEWRMRQ DWYRULDIDU
$WOP  DQG DWRADMG XSIUDGH R HXDQH
UHIDELOWV DQG UHBXFH GHBHIGHIFH RQ WH IBRG
SIRH YRQICLIDRQ QRGH  7KH SURWMAN GAYHBSH
5 HRQD/ [P WG IRP HO 6\WMOM* UG / V& ZDV
\HBRMG WURXIK \BULI EDVHG FRP SHAWYH EIGAQ)
ZIW DQ DQQXDCOWDQWP IWRQ FKDUHR 5V

PLARQ 7KH SHNARQ ZIO®EH KHOWG DIOQ RQ
1 RYHPEHU | RBRZ Q) WHSXETF CRAFHSURAHW

$ Ol AMWH/DHIRYHOHGE WH&(5 & 3URAHEXWH

7HPV DQG &RQAURYY IRU* DQAR 7 DQWP MMRQ
/ IFHAH DQG RWHU WHDMG P DAY 5 HIXDWRQYY

/ |FHQWHDIHERXQG B\ WBQEDUG FRQAMRQVRQRSHD
DFHW MWW  RSHDARQ DG FRP SIDQHH
PRQWUQ B\ WH &HJADO7 LDQWP IMIRQ 8 WOW R
,QAD/ IPIWG &78,/ DQG WH &HIADO( GRMAW
$XWRUW &( $

1 RYHPEHJ

&(5& WXH/ EQAQ)
UGV WIKE BN UG
VKHEIQ) SDRARH/

7KH &HOADO ( GRMAW 5 HIXDWRY  &RP P IMIRQ
&(5& KDV IMKHG D KR P RM RUGEHU IQARGHAQ
EIQAQ) RSHDARQDO XGV VR DEALHW \FKHEXA
SUDPWRH/WDNHGDQI HJIUG \WEELOWV

&( 5 & REVHYHE WDWHH.DOXBWYZ HHRYHJ UHDLQ)
ROWH' D $ KHG DQG 5 HIO7 LP H P DUNHV LOXMDG
R OHXUQJ WP SRZHJFRQADRW 0 DQ \FKHEX®G
P LQIP DO JHHDARQ IURP \WHP DO SOQV GXUQ)
\ROU KRXWY DQG \RXIKW X@RXVBXWGXUQ) HYHIQ)
SHOW IRAQ) XQW \R RSHDM EHBZ WKQFDO
P QP XP GYHYDQGFUDAQ |UHTXHDR GHYIDARQY

7R FRIMAWWHH P EDDQRHY &( 5 & QUHAMS WDW
JHCHDAQ) WRMRQVUHFHYIQ) \FKHEXGVEHRZ R
WHU 0 OIPXP &RQAMXRXV 5DMY PD GHFDH
XQW XQGHJ WKXVERZ Q WU QRWN 1QJ 5/ ' &V DQG
EHHIADUH/ %HHLADUHY GHPDQAQ) SHON KRXU
\KXSSO® P XWVP DIQMEIQ P IQP XP \FKHXQQ GYHY
GUQ RISHN SHIRGY VR \KSSRW WRKQFDO
PIQPXPV 5/' &V DG 6/ ' &V DH UTXIUHG R
WHIWHD RSHDARQDCSMQQQ) DQG \KEP IMGHP DG
DQGDGHTXCR G DVSHIWH, QADQ( GRMAW * UG
&RAH ,(* &

&(5& DOR QUHAMG WBWV \R UHBXFH WHIDGFH RQ
\KRWMP PDONNV DG IPSWIRH [P SRZHJ
FROACAMY DQG IRHDWQ)  7KH RWGHJ DY IRU
DFHBLDMG LIRBXWR WH 6$0 $67  6FKHEXA
$SFHRXQMY O HMIQ) DG 6HMBPHOV R
7 WDQLAMRYY IUP HZRIN HKDQRP HOVR 6/ ' &
P DQBRZ HJ DQG WWRQIHU A EHYHRXUW DQG WOLQIQ)
X WP V

7 KH&RP P IWIRQ XUHG 6V ( GRAMAW 5 HIXOWRY
&RPPIWRY/ 6(5&V \R DIIQ WHU 6\DM * UG
&RGVZIW,( * & DQG LOFRUSRUDW HY RIAHDE®!
SIRYMRQV RQ WKQFDOPIQP XP  RSHDARQ DG
SDUAGDG FRP SHODIRQ




SRZHJ3HN' LIHW

&(5& LQDA/ DLV RU PX BB FZHIUG
WDQP MR WHNV [FURW HILRQ V

7KH &HOADO ( GRMAW 5 HIXDWRY  &RP P IMRQ
&(5& IMXHG D \HIHVR REGHY 1Q 2 RREHJ
L.QDQ LQJ VBTV |RUERW FRP SHARYHD ELG SURMPAN
DQG UHXOWY WRH XQGU WH UDXOWG UL
PHKDQWP IRU3RZHJ* UG &RERIDARQ R ,QaD
/IPMWS  3* &/ 7KH GRAMRQY FRYHJ FRW
DSSIRDY GHD  FRQCRDIRQ DG \Ell
GHMP LODARQ XQGHJ WH DG 7Dl
5 HIXOWRQY LOFXAQ) WH P DVRU 5 DIKDQHGD 5 (
HYDFXDARQ SLRVIPNQ*  XNBLDW

1 RUNHD5 HILRQWDQP MRQDWHN

&( 5 & DSSIRYHE WHWXIQ) XS R \BWLI IRV
DG GHMPIGQHG VBl IRU _ IRU3* &,/ ¢/
0 HLXWO RID NO  MQIGH AURAMAWDQWP DWRQ
@H SOWW R WH 1RUWHO S5HIRQ 6\
BWHIWHIQ) 6FKHPH; ; 9, 7KH QQH KDV EHD
RSHIDARQDOMGQAHO D &( 5 & DSSIRYHEDILQDO

FCSMIOFRWAR! 5V ON\K DVR 0 DK
IFOQQI 5V @ONK | RUSDXMIDELDARY 7 KH
WKHGXS $QXD0) [HG &KDUH/ $) & WDQIHG
EHEHD 5V ONK 1Q DQG 5V
ONKIQ  _  ZKIGIWHQEZ SHIRGY
$) & ZIOGFIHIWRP 5V ONK 1
WR5V ONK 1O

&(5& DOR SIRYMRQD® DSSURYHS VEULIV IRUVER
NO LOMIFRQGHAWY) WDOQURWP HU ,&7 DWW
XQGH) WH e$ XIPHOAMRQ R 7 WDQURP DARQ
&DSDAW DV, XUKNWKHAD DQG 3DADD 6XEWDARQS
\FKHP H 7 KH RUGHJ CDWMG 2 RREHU FRYHY
SWHV | 09% ,&7 ZIW EDV DW
O XONKHAD DQGGSWHW [ 0 9% ,&7 ZIW
ED VDABDADD 7 KH &RP P MRQ ALHRAMG 3* &,/
VR MW D QHU FRWAHFDOMRQ IR 5V
FIRH\R 5V FURIH DQG Q\D@Z H SDWV R
SIRWAWGHD V ,\WWIPPHG ,' & DG ,(' & FRW
Q\DRZ LY @ VR GHD IRUSWHNV DG
@ VIRUSMHN 2 0 H SHOHVDQG, QUDCBSDH/

1 RYHPEHJ

ZHHDOR HEXAHG Z W \SDUWH/ FDBSHS DB V
ONK

) RU* XUWERQ WDQWP IWIRQ DXWHV XQa-HU1 5669,
&(58& WKHG XS \BULIV IRU DG \HNQZ
VUIVIRU  _ 7KHDWHVIQFOGHWH/ ,/ 2 R
WH  NO YD@EKIDK %K1Z DAL @H DQG IR

0 9$ WDQURP HYDWKH* XUDRQ* ,6 \KEWDARQ
7 KH IL.CDOFDSIMIOFRWZ DV CSSURYHG DAS V
FRHIRU _ D5V FRHIRU
$ QQXDOI 1| H5 FKDUHY GRIQHG [URP 5V ARH
Q _ W5V ARHIQ DQG DWH
H SHRAMG VR U-P DLQWEEGIWURXIK

,Q DQRWHU1 RUNH.D 5 HIIRQ RGHU &( 5 & KOG 1Q
IDYRXUR 3* &,/ LQDG\SXWZIW 1566 ; ; ; 9,
7 WDQWP IWRQ / [P W5 UHIDEQ) WDQWP MIRQ ED\V
DV. RMKZDU 7KH EDV FRPSOWG O
UHP DIQHG XQHCHUIIVHG GXHWR 1 5 66¢/CHDL &( 5 &
DFF-BWG D GHP HG &RP P HADD 2 SHDARY ' DM
&2' RO DK DQGALHAMG 1 5 66 R SD\
R\ HL® WDQWP MRQ FKDUIHY XQW02 AREHU
|RIXZ HGE) WHHDI WU

7KH &RP P IWRQ DOR DSSWRYHG VEULIV IRU ILEWH
RSWE FRP P XQFDARQ DWHN GHYHBSHS XQaHU WH
1 RUMHO 5 HIRQ ) LEWH 2 SWE ( [ SDMRQ 3LRWAV
7KH5V FUIRHSIRWAMSDYY  FRP P IWRQHG
DWHV ZIW VBWLIVWKHG XS IRU. . DG

&(5& FRQGRGG R® WS GHD\V DG
Q\DBZ H3 XQvHULLHG H SHGWWUH/ Z KIB! GHHILUQ)
\ELL I DSSURYDO RUVE R SHOAQ) DWHV

&( 5 & DBSWRYHS 3RZ HIUGY SHAARQ \R USOFH D
09% WOQMRPHJZIW D 0 9% XQWDW
/ XGKIDQD \KEWEMRQ 7 KH RUGHU GDMG 2 RREHU
|1} H5 DQDQQXDAIL, H3 AKOUHR! 5V ONK
IRU  _ 7KH&RP P LMWRQ UXGG WDWELLI P X
EH EDHG RQ WH \SDIH WDQURWP Hév ERRN YDOH

UDMHUWDQWHFRWR DQHZ XQW
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6 RANHL.ODQG1 RN ( DWMOD5 HILRQY

, QWHBRXWH.D5 HIIRQ &( 5 & FRP SBIMGWKIQJ XS
IRU _ DGODSSRYHG VU IRU _ IRU
OHPDIULL  NO WDQWP LWRQ DIV IGFOXQQ) WH
/,/)2 R WH 6IPKDGLYIM¥DED @H DG
HRFDMG UDRRY 7 KH FRP ELQHS RSHLQ) FDSMIO
FRWAZ DV DSSLRYHG DAS V ON\K ZIW 5V
ON\K R SIRVAMS DEAMRCDOH SHOAWH
$ QQXDOIL] H3 AKDUIRYI RUWHGQH WL SHIRG LDQIH
IRP 5V ONKIQ _ W5V
ONKIQ  _
) RUWH 1 RUN ( DIMOQ 5 HIRQ &(5& LCBSWRYHG
VLIV IRU VER DWHNV XQGU WH 1 RUM ( DAMQ
5HIRQ 6WHYWHIQ) 6FKHPH;, 1(56_;,
TKHHICFOGH N9 0 9$ U @H ULRRY DV
,PSKDIDQGD 0 9% ND LOMIFRQGHAY
WDQVRUP HUDAGDONDAY 7 KHVRECSURMPAFRWAR! 5
FURIH UP DIGHG Z IWLQ HMAP DMV DQG SDUADO
WP H RYHUXQV Z HH FRQERGHS |RU UDRQY \KFK DV
&29,' QUXSWRYY DG HWHPH ZHDMHU
$ QDA HSAKDUH/ZHHILHGDB Y ARHDQG
5V ARH SR WM IHSHRHD

1 RYHPEHJ

© HAMOS5 HILRQWDQP MRQSLRWRN

&(5& IQ3HMRQLIR 77 DSSLRYHG\EBUWL IV
IRU R FRP P XQFDARQ DN XQEHJ3* &,/ &/
5 HIDE®! &RP P XQFDARQ 6FKHP H IRUWH :  HIWMQ
5HIRQ) HFXAQ) RH IQRPSBM 23* :  @N
&(58& IRXQG QR FRWRYHIXQ EXWFDSSHS , QUD0
6SDUWVDN R SOQADQG P DRKIGHY FRUWGDAQ)
R DGMIRZ DOFHR! 5V ONK

1 DARTO FRPPXQIDAR) DG P RARIQ
W \MP V

, QDQREGHJCDMS 2 PREHJ &( 5 & KOGRQ
3* &,/ &/3KDH, 8 QUIHG5 HDO7 [P H' \ (TP LF 6\BM
0 HDXUPHIN857' 60 WKHPH 21 D @
GD R® D VZHHRERQEG ZKB @V
ZHH QMDBZHG 7 KH &RP P MIRQ SHP MG VEUL
UHFRYHY |RURQD RCHDWHADQG GAMDEBZ H35 V
ONK 1O [QAGHEOH SHYGWMUH FDSSIQ) SURMPAFRWY
DA V ON\K $ QQXDAIL H3 FKDUH/IRU

Z HHDSSWRYHG DG V ON\K




&( 5& REHVIQEUH

SRZHJ3HN' UHW 1 RYHPEHJ




&( 5& REHVIQEUH

SRZHJ3HN' UHW 1 RYHPEHJ




+1 201/ 6




786+%5 .$17 7,: $5,

* HHDO) DQRIHJ & RSRIDM
6 WD\ DAGYoMHN' BHBSP HQV
G ARG IRGR &RP SDQHY

SRZHJ3HN' LIHW

7UQPIWRY DG HMZDE®! SIRWAW GYHBSHY
IGFUDIQI® | CFHASMWY RAHIbAKDQIHIQ@Z ¢ YHIKV
bl RIFHDERI UM c ) UIRP D SRR WEQESRIQVAR \ RX
WIQN , QGAD GHHBY D XQILHG SUCASBIRUW RFP\ 1RU
UMN DERFDARQDARWE ( 5 & DQGWRMARP P MIRQ/

,QADY UHHZDEGN HOHI\  VHRRU IDRHY [UTXHQWV
Q\SX\W/RYHJeRKDQIHIQ@YZ f YV el RUVHDEBIUMN f

LP SCAMY) URYHQXH DQG LOYRWR HOAFHIBIQN GXH R
YDU Q) SRIAH/ DAMWH FHOADD &(5& DQG WM
FRP P MIRQ GYHY * LYHD IMKH/ @NH YDULQJ 5 (

SRIAH/ R FHQADO DQG WM 5( & P HKDQMP

IP SOP HOAMRQ LQFRQIMMIN 60  FKDUIHY DARW
DM \KUWY HIXDRY 1P HZRAWV IRU SRZHJ
\DBV FXUBL® HQAE\ ' ,6&2 0 VGXHWR WDQWP LMRQ
FROWOQN DQG SRIA YRDADN D XQUHG UMN
DERDWRQ SUGAS®IRUW] RQRP\ DARW&( 5 & DG
WM FRP P IWIRQV LY FUMFD® GHHEHG IURP D SRIA

WRQGESROQWV

XK DXQUIHG WP HZ RINZ RX@

3RYLGHWDQSDUHNDQG FROUMMOAIMN \KDUQ) LXBV
WR5 ( GHYHBRSHYDQG R VENHY UHEXAQ) QAIDARQ
DG | LADCADOXQRHIMQN

+ DUP RQ] HWHDR HOAR FKDQIHIQ @Z HYHV 5 (
SRIAH/ \BUI WHXOMRY/ ' 60 FKDUH/ DG
FXURL® HOV FRP SHODARQY VR WEELQI H  URYHOXH
WHDP V/

1 RYHPEHJ

$ FARXQM RUHYROLQ) FDLERQ DMIEX\M SRIAHY DQG
5(& PONW GQPIEV ICAOBWY HIDE®!
YDODWRQR! \KFK FUHAW

( GFRXUDJH QYRR HOVE\  GHIQHDAQ) | RIMHDE®!
UMV FBDUD \FSDUDM [URP FRP SHOWE®! LHIXDWRY
FKDQIH/ SLRP RAMQY WKW DQG \P RRWHJ SLRWRW
I LQDARQ)

([CPSOV XQGHIARH GMSDUMKY ' LYHOH 5 (

SRIAHY/DQG UHIXOMRQY 5 ( & SRIR AKDQIHYDITHRAW
5( UYHXH/ QLIHHOAD CRIRW WMWY YDUHG ' 60

P HKDQWP V SHDI H LOMP IWMOWS ( JHHDRY
XQHYHID  FXUELE HQV RAFXU Z IWRXWAVBQEDUE] HG
FRP SHODWRQ DQG WDQP MIRQ GHD\ V' H DFHEDM
WAV XQIXDD : WWRXWD FRPPRQ W[ RGRP\

WHH UMV UP DOQ 1 DIP HOMG KDP SHIQJ HIHARYH
P DUNHAJURZ WK DQG, QADY/5 ( \VBUIHNV

. ZRX@ \KIJJHW WDWN D XQUIHE QDARQDOBYVHD
SUCAS® I RUUMN DIRFDARQ HGRUHG B\ &( 5 & DQG
FREUHD B 6(5&V ZRXG LOMWMIRDDH
SUHIRREION HIXMWE®! WHDR HOV DG EDDCRHG
WWN \KDUQ)  FDEOMQ) LQYHXR HOAMDQG DAGLHMQ)
WH CHIMG FRP SBf MHY KIQEHIQ) , QADy UHH CE®
WOQUMRQ HIHARYHD 7 KLY SUGAS®! WKRX@ FRA
FODU CHIQWRQY R FKDQIH/ IQ @Z  SRIAHY
IRHHDELON R UMV FXURL® HOVFRP SHODWRQ
' 60 FKOUH WDRHW DG 5(& UHXDRY
LP SCRVIRUXQURUP DSSTFDARQ DRIRWMUNVGRARQY
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6\VBM FRPPLWRY DIH XQGU SIHXXH \R DERSW
XQIRP \BULI DQG GMDARQVHMBP HOAP HKDQWP VIQ
@H ZIW DIRTO KBV : KDV SIDANDO DG
LQXYMARDOEDUIIHY GR \ RX \FH LQ KDLP RQMQ) \VEWM
UHIXOWRQVZ I FHQADOGLHRARKHY

, FDMRUVHWH P DQ EDWHY | RUKDP RQMQ) \VEWM
UHIXOWMRQYZ W FHOADO &( 5 &  GLUHARYHY/IQ VL
\AMQ) DQG GHYIDARQ \HAMBP HQV IRU UHQHZ DEG!
HOHU\ LQR VR FDMIRUHY LH [LWARGH LV SUCRAFDO
EDUWIHY DQG WH RWHJ RQH LY [QWAMARQDOEDUIHY
YOUIHYDHDVIRGRZ V

3 UDPWFDCEDUIHY
* UG AYHMW DQG LQ UDWAKRAMUH JDSV 6V KDYH
QLIHHMBYHY R UHGHZ DEG! SHHADARQ \MAKQLFDO
JUG FROMDIQN DQG SIRIAW 1Q WDQWP LWRQ
XSIWDGH PONQJ XQURWP P HKDQWP V QLILEXOWR
LP SGP HIAZ IWRXWAMXSWY GRFDOJUG RSHIDWRQY
RULGRUDIQ) FRWW

)IQDQADO KHOOK R ' ,6&20V 0 DQ DM
' ,6&2 0 VURIWKQUIRP VUL VRUMMAMIGHYDARQ
SHDMH/ GXH R WHU Z HIN 11QDQRHY DG SRDAFDO
PDQEDM \R NH5 SRZHJ DIREEG 60AQ R

UHDARQAH 1Q DGRSWY P HDXUWH WOWVP D WDM\H
SIRRXUHPP HOARU' 60 FRW

/ RRDO POV UDDAW  6\VBM/ KDYH  YDU QD
HHZDE®G  WRXUH  SRIGV  H/DRXDARQ
IQUDWKAXH DG GPDUG\KSS®  SDAMOQY
QFHAMWY  UHIRQ\SHALIF HIXDRY | ®f LELOV
UDMHUWDQ RQH ] H 1 W DEFHADOROMRQY/

, QUNARCDCEDUIHY

- XUNGRARQDODARGRP \  ( GRMAW LV D FRQEXULHOW
\KEMAW 1Q ,QADY FROMMARY JWDOAQ) WM/
\LJQUIFDQAHIXDWRY DXVRGRP\  6VBM FRP P WIRQY
RWD SURIMJH GO QMM RYHU FAHOADO
KDWP RYJDARQ HSHADD 1Q SROADD  \HMAYH
VELLI P DALY

5 HIXOWRY FOSDAW DQG Z LA 6P DIBU6( 5 &V P D
@FN WH WKQFDOH SHINH RUURRXURA/\R LQM.SUHV

DG LOMUIDMQZ. FHOAMDOH XOWRQV\Z LW GDACQ)

1 RYHPEHJ

VR GHD VRULGARQUMMINX I DERSWRQ

3ROAFDOIQMIHHFH 6V JRYH.QP HOV \RP HAP H/
IOMYHH 1Q UHIXORY GHMRQ/ IRU SRSXOWW
UDRQY FRP STFDAY) RU W) \WH DGRSWRQ R
IR0 1P HZRANV RQ \BUIV DG GHYIDARQ
\HMBP HOW

,QADY SRZHJ VHARU LHRP WXV UHTXILHY ERW
FOURW FDSCAW EXIQHQ) 1 IQDQADOLQRHOAYH/ DG
WAV P DQEDMG FRP SIDQAH  SHURWP DQAH NG
LOFHOAYHY VR JHXIQHD KDUP RQLJ H WM UHIXOMRQY
Z W AHOADOQRWP V

7KHH IV IGRUDIQ WOIRQ EHEHD UHZDE®
SRXUPHW PDEOM/ DG JUG  WHIDH@W
UHNXUPHV ) IRP D LHIXDRY  GALIQ SHISHRRYH
KRZ FDQ IWDP HZRV HROH \R SUFH |®f LEON DG

DH@Y \HMAEV ZIWRXW XQEHP1QQ)  UHHZ DE®I
RIHN

2 QHR \WH P DVRU KXLBBV WDAMKH 1 DARQDO/ RDG
" MVSDRK &HAH 1/' & DQG6VBM/ RDG' \SDWK
&HOAW/ 6/ ' &V IDFHVRGD LV HQXUQJ UHIDELON
DP IG WHJURZ IQ) \WKDIHR UHHZ CE®I HHI\ 1Q WH
WDQP MWRQ MMMP 7R EDDQRH  UHQHZ DEG
SURFXUHP HQWP DQEDMY Z W JUG WEELOW |, QALY
UHXOWRY 1P HZRNV P XWHROH R H STAWD
SUFH 3] LELON DQG DCAADY \HYFH/  GYHDILQ)
JUG \FDB! YDANY ( GHUI\ 6\VRUDIH 6\ WPV % 66
DVNH HODEGLY

- KIBIHXOWRY ERAH/IQ, QAD KDYHLQWDMS WV
1O WY ALHRARY MLIQULEDQASLRIUHN LV \KMDUHTXULHG
VR UDFK WH P DIXUW GYHY R ARXQMHY WDAKDYH
HIFFYHD  IQMIWDMS DAY \HYFH  ZIW
UHJHZ DEGV\R P DQDI HUHIDELON FRQAH.QY

, Z RX@VKIIRWNRP HIWEP HZ RNV RUFRQMGHDARQ

,OARGAQ) 5HRXUAH $GTXOR 53 DG BQY
WP  IOMWDWME WRXUAH SOQQ .53
IUPHZRNV 5% DQG IQMWDMS ,53 [P HZRINV
\MIQDO WH QHG IRU DGHIXDM | ®f LE® FDSDAW
DERQIMGHUHIHZ CEGVZ WRXWARP SLRP MQ)
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UHQHZ DEGI VBUHV 7KLY HQWUWY ' MARP V SOQ DG
SURFXUHD EDDQRHG JHHDARQP [ IRUSHIN GHP DQG
DQG JUG WEELON Z KIBi DEKHIQ) R 5( FDSCAW
JRDY

S5HRPIQ) WH HBRMAW P DNV 5 HRWP Q)
HPAMAW PDMNHV \R FRRSWPIJH HGHUI\ DG
DCAADY  \HYIEH/ SUREXUP HW WURXIK |G LE®
URRXUPH SDUAFALSDARQ @NH EDAMY WRUDIH DQG | DWWV
LDP SLQJ WHP DOSDQN &R RSWP 1 H5 P DINHVZ W
SURSHUSUAQ) LGFHYH/ANDNHIFRXIDIHLQYHAR HOW
1Q 1G] LE®I URRXURH/ HKHADO | RU DAFRP P REDAQ)
KLIKHJUHQHZ DEGV

JOMRGXAQ) PDMNWEDHG DHMY  \HMEY
7 DQMRQ IURP OGP LQMMHG FKDUHY/ VR P DUINAW
EDHG P HKDQLWP V IRUSUIRFXUQ) DGAADY  \HYFHY/
7KW ZI@DW®Z G QP [F SUAQ] WDMHGRN UDO

WP H JUG WHIXWWHP HQNV DQG LQRHOAV] HY 1G] LEG®
URRXURHY

5 HRIQ]HY% 66 DV D P DUNHASDUAASDQN/2 |1 LFDI
ICFOXGHY{ 66 LQDGAMY \HYLFHP DINHV [UHTXHR
FROARO YROWIH GRS \SIQQQJ WHHYH/ UDRRYH
SRZH) XQAHU &(5& DG WASHWH WBM
HXOWRY HIEMY WH R SDUMASDM
FRP SHAYHD DRQIMGHFRQYHIARDOIHHDRY

0 XOMBIMVHYFHSIRYMRQE\ 9% 66 ( QDE®I%( 66 R

1 RYHPEHJ

SIRVICH WEANHG \HYFV \KFK DV IUTXHGR
UHXOMRQ P SIQ) \KSSRW SHON \KDYIQJ  DQG
EDANXS WHHE\ P [ LP 1] LQJ ERW UHYHXHSRWWDO
DQGJUGEHHIW

7 WDQSDUHOV YOODARQ R 1G] LELON  ( WEEQK
WDQWSDUHQV DG WEQEDLE] HG P HMRGRBRILHY \R
YOOH |G IELONV HYIFH 7KLY ZL1® HQXWH (DU
FRP SHODWRQ IRUY 66 GHYHRSHY FRP P HQXUDM
ZIW WHU WROI 1Q HKDGAQ) JUG WEIOW DQG
UHXHZ CEGILOMILDARQ

SHXDRY  FRROMAMRQ  3WRPRM  FRH
FRROMAIRQ EHEHD &(5& DG 6(5&V W
KDOWP RQJH DAY \HYMFH KBV P DINHWGHLIQ
DQG VBl \KAXPWUAY DRIRW \WMMY 7 KLY DDIQP HQW
Z1@ EH FUMFDO IRU QDARQZ IGH JUG WEELOWN DQG
XQURP SIRIHIRZ DG UHHZ CEGIHHI\ \BLIHN

BXFK D FRP SUKHMYH 1P HZRIN Z RX@ HKDQFH
LOYHARU FRQIGHIAH B\ DJQQI SUFH QDY Z W
HIDELDV QY %4 YDOXUQ) DQG Uz DLEQ
|®] LELON , QG&D FDQ HQWKUHWDWW UHHZ DEGIHHI
DP EMRQV DIH QRWFRQUADIQHG B\ LOMP MR
FKDEQIHY %( 66 Z W W DSIG URSRQWH FOSDELON
DG PXGMHYIFH IXQAMRDDV  WEQGY DV D
FRCHWRH WKQRRI\ R GHMHU ERM JUG
UAMIHCFHDQG HRQRP IFHI AR DGYDQRQ) , QA
FODQHIHI\ WDQUMRQ\XWILQDE®D
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$<86+ 7,: $5,

0 DQIHJ %( 6 SONKKDQ L
3RZHJ /[P WG

7 KH8 WBU3 WDAHK JRYH.CP HOAVSUS DIQ IR BWELYWKH VEBG SIYDADARQ R SZHJ
QAWEWRQL)  QWMFNVXQEHIWHS JWD D@ 9DUDQ BEGER PV 3UIRIWNVK D GBRZHG GH W/
DGP LQMADAYHAKDQIH/DQG SHYAQ) FOUWLIFDAR @ RP WHS WO LB.DG WK (GRMAW
5 HIXDRUY &RP P IWRQ EXWKSEDME | LQD DYDY GUHK UH XDR UNKEP MIRQV DHU
H SHAMG\R P RYHWHSURFHWIRZ DG

: KDWDH WH NH  IDRRY GIMQ) WH 833&/
SUYDRDARQ DKL R H

3ROAFDCY L@DQG D WM GYHOSX\K IR DMEPASLYDM
FCSMIO DQG RSHDARQDO H SHINH R [P SURYH
QMAMEXWRQ SHIRWP DQFH DG UHEXFH | IVFDOEXLGHD
DUH WH SUP DY GUYHY 7KH 8 3 JRYH.GP HQWKDY
\LJCDOG IW QMR P RYHDKHDG Z W SUYDRDARQ
DRLRW P XGMS®! AMMPV DQG IV QRZ | DIWWADANGQY)
G-AMRQVD \WUHLIHJGHD V

$ WNHCDARQDOBYHD SRIA HIRW\WR RSH XS LHELO
SRZ HJDQG P DNH GMMEXWRQ P RUH P DINHARUIHOMG
GDWWRPV SIRSRHG 1Q WWHIWHD WH
EXMQHWFDWHI RUSUYDMS® HYVR H SDQGLOR GUIH
WM @\H 8 3 7 KDAMCDARQDOSRIR P RP HQMP LV
UHQ RUAQ) MM GYHIDRARQ

© KDADUHWH P DQ UHIXOWY  RUILCDGADORKDWMIHY
WDWFRXG\GZ \WHSURAHX

83(5& KDV WDMHG GHEIGG TXHIH/ DERXWDXHWV
YDODWRQ DQG P \P DIRKHY EHE HHD UHSRUMS DWWV
DQG GDQV 7 KHH IMKH/QUHA® Dl HAAVBULI P SDRV
DQGEX\ HUIDELON 8 QBWUHRGAGE WH UDM\H

1 RYHPEHJ

LOYHXRU DQG UHIXOWRU FRQILGHIAH IWKHY DQG FDQ
@D DSSIRYDY

7KH RYHDO WP HICH DOR GHBH)GV RQ 8 33&/

RSRAQ] W 83(5&% TXHIN DQG \HXUQ

FBDLDQAH | RUWH WDQUDRARQ \WXPMUH DG LHDMS
SRZ HJ SXUAKDH DIUHHP HQNV RU DUDQIHP HQV 7 KH
SURFHW KDV EHHD GHI\ H3 Z KIG1 WHH RAEQEQ)

MWPV DH LWROHG ,Q DEAMRQ SXEQF LOMMKV
QMDARY/ SROAFDO RSSRIMRQ DG \KWEIQHS
HP SBR HH DIMDARQ FROMXH VR FUDM BID0 DG
USXVIMRCDO XQRHWEIQN WDW FDQ DI HAW ELGGH)
FRQ LGHAHRUME@IP SGP HOMARQ

+ RZ 1P SRIBQALY8 3 ( 5& VURBIQWKDEQ WH IO
[P HZRIN'

( [WHP HD [P SRUBQWS 3( 5 &¢/ LRB LV GRAWP HHD
SURAHEXDO , WDRW RQ ULl DWHAVYDODWRQ DQG
FRUWHOGRAMH P HDXUY WDV GHMPICH KRZ
QCELOAY DQG FRQKP HU LP SDRW DUH DSSRUARQHS
8 3( 5 &&/ REVHLYDARQY RQ GFEWHTXIW $55 DQG
\SHALLF DFFRXQWY HOAIHY P DMID® \KDSH EIGGH)
UWN DQG WH | LQDOGHDOWLP V' 8 QADWH UHIXDRWY

TXHHVDUHDQZ HHG WHWDQUDRARQ FDQQRVEH
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FRMCHHS VHRXWH IUIRP D SUHQ] RU FRQUWP HJ
SUIRWRARQ SHYSHARYH

< RX P HQARGHG KXP DQ UHRXUAH WDQUMRY DQG XQRQ
UAIMEGH © KDWP HDWUHY FDQ KHS HQXH D 10U
Z RN RIFHWDQMRY

3UDRANFDO P HDWKUA/ WDWKDYH SUHFHEHOWIQ RMHU
QWRP SUYDWDARQVFDQKHS UHEXAHI URARQ

$ Z UMD 7 IDQUMRQ $ JUHP HOAFRYHIQ) LHMARQ
ZIQERZV SHMRQ FROMXIW DQG RBDU \HYHDQH
FOX\H/ EXI@V WDQSDHR  (D®  \WISDUAM
FROXOARQVEHA HHQ WHWBM LCFRP LQJ RSHDRWY/
DQGXQRQY Z W U XDRURYHMIKWKHS FR GALIQ

WP HIQHYDQG WKW

3KDVHE Wl LQJ)' FDQ UHBLQ FRUHI LHIS Z RINHYLQMDID
ZKI®! (HADQQ) DQG WHI-B® P HOW RSWRQY DWH
DUDQIHG , QG-BHG-OAMXAWR +5 FRP P WP HQV
DQG D TXIEN JUHYDQFHP HKDQMWP UHBXFHWH UM R
SIRBRQHG WMNY/ 7KHH P HDXW/ QP LW SRDAFDO
IUPMRQ DQG HWUH \KSS® FROMXW ZKIFK LV
FUMFDOJLYH) RYIRQJ HP SB HH SIRMIV 1Q 8 WU
3K

: KDVOY-DR IQMHIWGER \ RX IRHHH ILRP SUYDM
SO HY WK DV 7D 3RZHJ $A@Q ( GRMAW DG

7RIUIHQMB RZHY

, OMHMURP @UH YHIWDD IOMWDMS SO HY LV
UHDO DQG DARYH  6HYHLDO @UH JURXSV  LOFOAQ)
$ QL 7D 3RZHJ &( 6& DQG RMHY KDYH EHHQ
USRUMG DV HHQI WENHY/ 1Q 8 3 QVRPV 7KHH
FRP SDQHY KDYH WH EDDQFH\KHIV G-BW DG
QWWEXWRQ H SHIHFH \R SDWASDM  HSHADD
ZKHH \FDBI DG IHXOWRY FOUW H MV ( [ SHW
UREXVNQMHIADAKHS 13 DQG EIG WIIHIURP P DVRU
IR0 AVMEXMRQ SO HY DQG SRWMED \RP H
FRORUAKP EIGV

7KDW\OG 1100 EIGEHU DSSHAM DQG SUAQ) Z @D
GHBHOG RQ KRZ \WH \WEW DEGLHARY CAARXQAMY DQG

GDQIMKHY WHH WAR FROAMIHOANIDELDARY DQG

1 RYHPEHJ

\WH IXDUDQMY RUMDQUMWRQ VKSSRWRITHHG B\ WH
WM $ ©WHH ICARY P DMIDD Dl IHAVYDODWRQ

DQG UMN DARFDARQ

© KDVEWRY ADQ RMHU WM XWDAHY VENH  [URP
833&/ VOSSR

SURDARYHD DDIQQJ) DWHN YDODWRQY DQG VRl
P STAARQY ZIW WH IHXOWU KH3V DYRG OW
WRIH WRSSDIH/ 8 3( 5 &V VWWIXWQ \KRZ V WH FRW

R QRAGRQ) WIVHI® DQG KLIKQIKWWHLP SRUBGRH
R HYDILQ) Z W WHUHIXDWRUIRP WHWEIV

7 KH LOMW DQG GXUDARQ R HP SR HH SLRMAV 1O
8 WIU 3WDGHK XQGHMH WH QHHG IRU HDWD DQG
FHEE® ZRNRAH WQMRQ SOQQQ) DG
FRP P XQFDARQ 7WQSDUHON  WENHKREGHU
P DQRIHP HOAMADQ UHEXAH XQRHIRIQW DQG URRICRH
GXUQ) WHSUYDADARQ SLRAHN

$ FODUDMRDWRQ R KIWRUFDOQDELOAY/ GHE GH
QAMHFH DQG SURSHO VARSHE WDQMRQ \KSSRUV
IFOAQ) ,7 PHMIQ) DG RSHDARQY DG
P DOMDOH FROADRV  KHS UHEXFH UHHIRAWDARQ
UMN DQGGHIYHY GHD\ V

, VWV DOR [P SRUEQAR H SHADQG SOQ | RUOW DARQ
RU SXE@F 1OMHW QMDARQY $ GHHME®
CRPPHMWEDANHG SIRAHW . \KRUIMYY  FRXUWWV
SURAHHAQIVDQG KHSV SURVHYHIQYHXRURRQ LGHAH

) LD Z KDAP LBWRGH/ \KRX@ Z HZ DK | RURHUWH
H WHZ P RQMAR IDXIHUDCBLRIUAN

. H IQAFDRY Z LOIGFXCGHS 33&/ ¢/IRWP DOUBIHY/
R 8 3( 5 & TXHIH/ DG WH UHIXDWREY XAV RQ
DWHA YDODARQ DQG VUL WHDW HQWV 7 KHH Z 1@
GAMP LGHLL WHSURFHWLYUHDG, VR P RYHIRZ DG

7KHWHPDHR WHS5 HPXHWWMRUSUWRSRDO 513 SWH

ELG WP HIQH/ DQG DQQRXQAHP HOVR! ELGGHULQMAIY
HSHADD [LRP PDMU SO HY ZIO \KRZ UHDO

SIRILAW / HIDO RXAWRP H/ DQG FDELGHW GHAMRQY
FRX@ | XUNHUDFRHBLDMRUVGZ \WHSURFHY
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+RZ QR \RX \HH WH EDDQRH EHEHHD WDQP IWRQ

H SDQURQ DQG UHHZ DEGI HOPOMRQ HRMQ) RYHUWH
QH WLYH\ HDLY

W ,QAD \BUHAY JUZDW *: R
UHQHZ DEG FOSDAW B\ WHHRRULYH SDQAQ)
WSIGD 0 DQ SO HY DH MIQQ) WL WDQUMRQ
DQG ECAVZ DG IQMILDARQ LV JOIQQ) P RP HOMP
HSHADD 1Q GRPHME \RDU FHD DG P RGXG
PDQMDANUQ) +RZHHJ WH N FKDBQIH LV

HYDFXDAQ) UHQHZ DEGI SRZ HUILRP UHP RMZ LQG DQG
\RTOUFOMMYAR WHCDARQDOIUG

B6LOFH WHH URRXURH/ DIH FRQRHOADAMG 1Q D IHZ
WM EXLEQ) WDQWP DWRQ LQ UDXXAMUH RQ WP H
IV FUMFDO 5KWR ZD 52:  FROWDIQN JUG
LOMIUDARQ FRP SBf MKV DQG SRZ HJ TXDDW [WKHY
DAG @ HYR QLIIEXW , QAD Z LOQHGE P RH KK
FOSDAW WDQP MIRQ FRUIGRY SDUIEXDWD KLIK
YROWH GUHWRXUHDV +9' & MWWV \R P RYH

UHQHZ DEGISRZ HUH I LELHQWD CRIRWUHILRQY

: KDADIH\RP HR WHWHKQFDCDQG U XMWY KXUBBY

WOAMADQP WRQ GYHBSHY IDAH ZKHD LOMIWDAY)
OQUHVDBIUHH, CEBISUIRWRN

,OMWDAY HHZDE®! SRZHJ UHTXILHY DGYDQRHG
\KEWEMRQY HTXISSHG Z W SOQAFRQARDLY UHDRRYH
FRP SHODWRQ (WP DQG KOWP RQF 1LOMY R
P DQMQ JUG WEEIDN $V,QAD RSHDM/ XQGHU D
XQUHS e2QH 1DARQ 2CH * UG |UPHZRWN
P DOMAQQ) SRZ HUTXDON LVHIHIADO

1 RYHPEHJ

$%+,6+ (.

.8.5(-%

* HHIDOO DAIH) (K
D 1QG /IP IWG

5 HHOWVUHXDRY  XSCDM/ KDYH P SRHG WMRMJ
WRKQFDOMBQEDUGY Z KUK DIH GlLILEXOWR FRP SO
ZIK JIYHD WH QPIMG \XSS® WP HIQH/ IRU

\SHADT} H5JUGHTXISP HQV/

) RU WDQWP IMRQ GHYHBSHY H HOXWQ)  SURVRV
ZIWIQ UHIXOWRY GHDGICHY Z KIB! P DQDILQ) GHD) V
1Q HIXISP HQMGHIYHY UHP DIQV RQH R WH ELJJHWV
FKDEBQIH/

<RX KDH ZRNG 1Q ERM WHPDOONHG DG
UHQHZ DEG! @ONHG WDQP MIRQ SURVIRV © KDADUH WH
NH RSHDARDOBURYI LRP WOV WDQMMRY

7KH RSHDARQDO @QOFSH KDV FKDQIHG
JQUIFDQ® 7 WDAMRQDO WHP DOICNHG - SURVRW
KDG ZHDCHIQHS SKIRRSKIH/ DG SURMARRQ
M\WWPV HIGHS RYHU GHDGY/ 5 HHZ DEGIAONHG
X \WMP V FDQCRM RERZ. \WH \DP H DSSURDFK EHFDX\H
WHU JHHDARQ FKDUDAMIMAEY DLH [QMP MMADQG
YDUDE®!

&RQYHOARDO SLIRMAMRQ VWPV RH VHLAMW
Z KHD DSS@HG VR UHJHZ DEGIEDWHG JUGY BDAQ) \R
SRMIADO DXOV RULQWEELDN 0 RURYHJ | ORMDALY
SRZ HJI®Z DQG SRRUSRZ HJTXDON FDQ UHEXAH WH

QHSDQR WDQWP MIRQDWHN

, QAD QHHEVD GHEFDMG WRKQUFDOFRP P IWHVR WYG,
WHH ®QJ WP [PSOFW DG HMEQDK QF
RSHIDARGDO WEQEDUGY |RU UHHZ CEG! - HYDRXDARQ
WP V




$ VP RIH @B AR/ DG JUHHR LQBMAMDOKXEV FRP H
RUH ZKDNQEZ H SABDWRY/ DH EHQ) SDAHG RQ
WDQP MR XAMDA

' D FHOWHY DQG JUHHD LQGXADOFOMAM.Y DUH KLIK
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30QQQ) 0 RMUQI =RQH 730 = IRU) <
WWRXIK ) < 730 = XQAHU WH WM
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7 KH REMPRYH LV VR WWHIP @CH SURAHEXUH/ | RU SLIRVIRW
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JHHDARQ ZKIFK \XSSRUWV LQGXWMDO DG &FDO
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$ P DVRUIRPXV DUD LQ WH QLD EDJDXHEDWHG FR

JHHDARQ DQ P SRUBQAWHIP HOAR 8 WEU3 UDGHKYY
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SURAHV RITHY DQ [P SRUBQARSSRUNQW \R \KDSH D
ILDP HZ RN \WDWZ LOLQ OHIH ERW. LQYHWR HOAVDQG
RSHIDWRGDOGHAMRQVI RU HOWAR FRP H
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7KH GDWDOR QARG DIJHIDRY ZKR FQ
FRP ELGH\P DIDUMRIDIHW WP VR GHIYHUJUG GYHD
\HYIFH 7KH6VM/ RDG ' HSDWK &HMWH 6/ ' &

Z1O® RHH SOQUQ) SHIRPDQH DQG \HXFH
GHD/HY

3 DIDORSHDARD AKOUHY GM RQ FDSWYH
SRZ HUFRQKP HY/

2Q 2 AREHU 5(58& DSSIRYHG WHGM R
30UDIO2 SHIWRQ &KDUH/ 32 & RQFDSWHSRZ HJ
FRQXP HY EDHG RQ D SHMARQ B\ -DISXU 9 1G XW
9MDQ1LICP / V& -991/ ILBG | RUDDWUHH WM
QWWEXWRQ FRPSDQHV -991/ $MHJ 910 XW
9MMDQ1 P / V& $991/ DQG-RAKSXUIIG XW
9WDQ1L LIDP / VB -GP91/

7KH &RPPIWRQ [SSWRYHG GUIHHMDO DM/
GBHAQI RQWHWSHR FDBWHSRZ HUSOQN& 33
& RQYHOARQDO& 33V Z L@SD, 5V SHUND$ SHU
P ROM DQG UHHZ DEGIEDHG&33VZ I@BD, 5V
SHUN9$ SHUP RQM +\ EUG SOQN Z L@EH FKDUHG
SURSRIRCD® CAARAEQ] VR WHU FRHMRDODG
UHQHZ DEGIFDSCAW

5 RRIVRS \ROU W WP V XQGHU QHARU JURW P HMUIQ
DH H HP SW 7KH FKDUH DSS@H/ R® R SRZHJ
FRQXP H3 B\ RQ\IW RUFR GFDMG BDGY H FOXAQ)
RI\M FOSWYH SOQN &DSDAW XQAHU 3RZHJ
SXUKDH $ JUHP HQNV 33$V ZIW ' DARP VLV DOR
H HP SW

" WARP V P XWWUBRUMRED32 &  UHYHXH 1Q WHU
IXWIH $ QQXDO 5 HYHXH 5 HIXILP HW $55 RU
WKHXS SHIARQY 7 KH M Z L@DSS® SURSHRARYHD
IRP ) < CRMHARGHARYHD

7 KHGHAMRQ SURIGH/ D FeDUUHIXOWY  1LWDP HZ RN

IRU32& OM  HOXUQI WDQBSDIHR 1Q JUG FRWY
UHRYHY Z KIGI\VOHIXDUEQ) UHHZ DE®I DQG LRRIVRS

W WP VI URP - DEAMRQDO LQDGRDCEXUEHYY
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- KDUNKDQG

- KDINKDQG MXHY GZ $ZH WL BOX DMRQ \D RV
JHHDARD WWOP MRY [ GLWHEX IRD

7KH -KDOKDQG 6\BM ( GRMAW 5 HIXDWRY
&RPPIWRQ -6(5& KDV QRWLHG WUH PDVU
UHIXOWRQY WDWZ LAIRYHQ KRZ SRZ HUMEULIV DUH VW
DARW WH WDMY JHHDARQ WDQP MRQ DG
QUWMEXMRQ VHARY 7KHH QHZ  KGV U-SORH HUDHU
VEULI 1P HZ RNV DQG VENHHITHRWURP. $ SUO
7RIHKH) WH  LOARGXH D ILYH\HDU 0 XQGN< HDU
700 0<7 IUPHRN DPHS DN IPSIRIQ)
HIAHR DFFRXQEEION DQG |LQDGADO WEELDW 1Q
- KDUNKDQGY/'SRZ HAVHRRU

* HHDARQVEUL | U XDARQ/

7KH -6(5& 7HPV DG &RQEMWRY IRU

' HMP LODARQ R * HHDARQ 7DUll 5 HIXOMRQY/
Z LQDSSO® R DOIHHDAQ) WIMRQYZ KRHVEUL IV

DUHGHMP IQHG B\ WH&RP P IIRQ XQGHJBHARQ

R WH (GRMAW $FWV 3RV ZIW

FRP SHAIRYHD GVARYHHG VUL IV DQG UHGHZ DEGIHHU

SOQNDHH FOGHG

8 QGHUWHO <7 X\\WWP  JHCHDAQ) FRP SDQHY P XWV
\WKEP IW D %MQHNV 3@Q DQG 0 XQ< HU 70Ul

3HMRQ B\ 1 RYHP EHJ 7KH SOQ \KRXG
IFOCGH GHELY RQ FDSMIO LQYHAR HON  RSHDAQ)

VELIHNV W 1QJ) DQG SURMAMG CRO\BULT LQFRP H 7 KH
&RP P MIRQ Z LOWHD DSSURYH VULV [RUWH HOALH
ILYH\ HDU FRQAROSHIRG EDWHG RQ HOFK FRP SDQ &/
$ JIUHIDM5 HYHXHS HTIXWUHP HOVS 5 5

3HJRWP DQFH SDUDP HMY \KFK DV 6VARQ + HDAS DM
$X DY ( QHI\ &ROKP SWRQ DQG 2 SHDARQ
ODOOMDH 2 0 HSHOH/ DH WDMS DV
FROAR@EG! IDRRY $Q \DMQIV IRP  EHAMU
SHJRUP DQFHZ LOEH\KDUHG HPXD® Z W EHQH LADURY
ZKIBI XQGHSHIRP DOFH Z 1@ QRW EH  UHFRYHIE®
WURXIK VBV
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7 KHJP DOJHQH.DARQ VEUL IV DUH\SOAQR VB R SOUWV D
&DSDAW &KDUH IRU II[HG ARWW DQG DQ ( GHUI\
&KDUIH I RUIXHOFRWV 7 KHDIRZ HG 5 HMUWQ RQ ( TXIW
SR LV \HADW IRUWH.P DODQG IKQR UYHU
K\ GLR WIARQYY DG IRUWRIDJH DQG SXP SHG

WRIDIH K\ QR SOQN ) RUH IMAQ \WIMRQY WH 5 R(
ZI\©FH DG UHSHARYHD

$ 6SHADO$ @ZDFHR 5V ON\K SHJO © SHU
\ HDU LV DYDIDE®! | RUARDOEDHSE SOOIV WDWRSW RUIW
DWU FRP SO \HV R RSHDIRQ 7KH
UHXOWRQY DOR \GHAI\ RSHDARQO QRPV DG
LCRHOAYH P HKDQLWP V |RU WHLP DOWBARQY \KFK DV
-RWEHD 736 $ GXXQN 3RZHJ ,QDQG 3RZHJ DG
7HXIKDAT 36 $ QICAHOAYHR  SDMHSHUN K Z 1@
DSS® |RU JHHDARQ DERYH WH CRUP DH DQQXDO
SOONRDG | DARU

7KH WP HZRIN DAR CHIQH/ (RPV IRU KGR DG
SXP SHG WRUIDIH SURVFW  WH WHDW? HOAR DCAMWRCQDO
ASMIDDARQ DG SIRYMRQY IRU IHRYDWRQ DG

PREGHQJDARQ &RP SDQH/ P XW \KEP W DQQXD0
AV IRU 7UHXS  $ QQXD0 3HIRWP DFH 5 b

$35 DQG 70Ul ' HMPICDARQ B\ 1 RYHP EHU
HORK \HU ' HD\V P D ®DG R \XR P R DRARQ RU
Q\DIBZ DFHR 5 R

7 DQP DMERQVELL | U XDWRY/

7KH -6(5& 7HPV DG &RQEWRY IRU
' HMP ICDARQ R 7 WDQWP IWIRQ 70Ul 5 HIXOMRQY

ZI@DSSO \R DDWDQP MRQ TFHHY Z KRH
VEULIV DIH EDVHG RQ FRWRU$55  H FOXAQ) WRWH
QRYHHE WWRXIK FRPSHMAYH EIGAQ)  7KH
IUPHZRN USOARY/ HUHJ WDQWP MWRQ B

U XDARQVIMKHGLQ DG
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7 DQP IWRQ CEHQH/P XWADOR | LBID YMGHY 3 OQ
DQGO <7 3HMRQE\ 1 RYHP EHU eXvlue)
WHU FDSIMIO LOYHWR HOW RSHDARQDO DQG KXP DQ
URRXUAHSDQV 7 KH&RP P MRQZ LOGHMP LQHWHU
$55 ZKIFK FRHY 2 0 HSHOH/ MWD RQ
HIXIW  IQMHWRQ GDQV GHBUHADARQ DG RWHJ
FRP SRQHOW QHAR QRQVELI LOFRP H

) RUGZ SIRWRV FRP P MIRQHG RQ RUDIWUS$ SUO

WH GHEVHTXIW WDAR LV \FAD DQG WH
5R DNV  SRWWE[ &DSMICFRUAFRP SRGHIW\KFK
DV ,QMHW' XUQ) &RQMKAANRQ DQG , GAGHDRO
([ SHAWWH' XUQ) &RQMXPIRQ Z LOEH \KEMPANR
SIXGHIFHRKHAW

3HJRUP DGRHEDWHG UHIXOMRQ LV D FHOADO ! HDMUH
3DULP HMY @\H WDQWP DMWRQ W WP DYDLOELDNV
WDQPIWRQ GWH/ DG 2 0 HSHOH DH
FOWILHG DVFRQARME®! / [FHMH/DHUZ DUGHG 1RU
HIIAHR DG SHDOHS IRU XQGHSHIRWP DQFH
* DQVILRP 2 0 \DYLQIVDQG BOQ WHIQDGAQ) Z L@
EHWKDUHG Z IW EHQH LADUH/RQD EDILV

7KH 1RPDMH $QXCO 7WQP IWRQ 6\ WP
$ YOMEIMN ) DARU 1$76$)  IRUIXDILHS FRW
HRMHY IV IRUS& UMMPVDQG  IRU+9' &
@\, QFHOAYH/ DSSO IRU DYDIMEION EHEHD
DG $ YODELON 1V FHWLHG B\ WH
6V RDG' HSDWK &HOAH 6/ ' & HIFK P RO
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RAHEXDD LAV IRU7HXS $35 DG QHW
\ HOUVBULI GHMP IQDARQ DIH GXHE\ 1 RYHP EHJ
HORK \HDU $ UHEDM LV DERZ HG IRU SD\ P HQW
ZIWMQ IlYH @V ZKI®! ELQY X(BDIG DWU @V
DMEIFVD @M SD P HOQMKXUKDUH 7 KH UXDAWRQ
DOR ICFOGH/ GHEIGG G-SUHADARY \FKHEX®V DG
UK®VIRUIRIHIQH RKDQIHUDMYDUDARQ

" MMBEXWRQWAUL T UHIXDWRQY

7KH -6(5& 7HPV DG &RQEMRY IRU
" HMP ICDARQ R ' IMAIEXWRQ 70Ul 5 HIXOWRQY
QRNIEG RQ 2 RREHJ URKEBH KRZ
HBRMAW GMAMEXMRQ \BULIV DIH GHMP QG 1O
-KDINKDQG 7 KHH X®V DSSO® R DD QMEXWRQ
CFHOHY | RUWH FRQAROSHIRG [URP $ SUO
W 0 DK USOAQ) SURMRXV YHMRQY
MY EDANR

7KH HXOWRQ WX CRHOHY \R P OQEIQ
\FSDIDM CFRXQN IRU WH : KHHIQJ  9%6MQHV
QHERWN RSHDARQY DQG 5 HEIO6XSS® 96MCHN
HBRMAW \DBY , | VHIUHIDARQ LYV CRADYCLOE®! WH
P XWV\KEP IWDERDWRQ \WWP HOV \KRZ QI FRWV
\KDUQJ IDARY

( CAK GMAEXWRQFRP SDQ. P XWNLBID YMCHK/3 @0
DQGO <7 3HMRQE\ 1 RYHP EHJ RXVECLQY
LW FOSMIO LQYHXR HOV  SRZ HJ SURFXUHP HOWS@Q
DQG \DBVI RIHFDWV7 KHE& RP P IWRQZ LODSSURYHWH
$55 DQGVIULI EDHGRQWLYSDOQ

3HJRUP DGFH EDVHG UHIXOWRQ LV DIDQ FHOADD . H
FROARME®! SDUEPHMY IQFOGH 2 0 H SHOWY
QWMEXWRQ GWH/ DQG FRIAARQ HILAHR  * DIQV
IURP [P SURYHG SHURWP DQFH Z L@EH \KDUHG HTXDD
ZIW FRQKP HY Z KLBI BWKHY P XWVEH CEVRUEHG B\
WH GHQHH + LK FROPARQ HIIEHR  \BUHNV
WSLFD®D R DUH SIHAUEHG DALRW WH

FROARCBHIRG

7 KHQRUP DAYH GHEWHTXIW WDAR UHP DIQV 7KH
5R LV IRUH MM DXHN DQG IRUQEZ
DWHV FRP P MRQHG DWU $ SUO $Q
DEAMRIO  5R LQAHOAYHLYDYDDE®IRU
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HOXUQ) XQOMIXSMG XSSO R FUMFDO SXEQF
\HYFH/ EDVHG RQ YHULLHG SHIRWP DQFHIQAFDRY

) XHODQG 3RZ HU3XUKDHS GNWR HQW) 33$6 Z L@
EH DSST@HG P RON® DIRZ Q) DXVRP DAF FRUASDW
WUWRIK \R FROXPHY $ SURP SWSD\ P HW
UEDMLYDYDIDE®! Z KIBIMMSD P HOVEH RG  RU

@V DMIPARADWY \KUAKDUIHY G-BHAQ) RQ
FRQXP HUFDMIRY

' MUEMRQ CHHQHY PXW IRBZ  WH \DPH
1RMHWPEH  DQQXDOIMY GHDGIH IRU 7KHXS
$35 DQG VBULI SHAMARQY 7KH &RP P LWRQ P X\W

Q\SRHR SHMRQVZIWIQ ~ GD VR CFR-BVEQAH

0 RMQ) \RZ DGD SHIRP DFHEDWHGUHIP H

7 KIRXIK WHHWUHUHIXOWRY 1P HZRINV -6( 5 &
KDV DI QHG - KDUNKDQGY SRZ HUVHRRUZ W QDARQDO
QRWP V XQEHJ WH ( GRMAW $ FW 7KHO XON
< HOU7 DULI CSSURCFK LOARGXA/@Q) WP YIMELDN
IRU XWDAKY Z KIGI ANQI FRUWWMUHRYHY GUHRAD R
SHURPDQAHH %  \HMQJ FODU WP HIQH/
DAFRXQEELDN XV DQG |LQDQADOSDUEP HMY WH
QZ WHXOIRY OP R VAHYWHD RSHDARQO
HIAHR HOXWH 10U FROXPHJ SUAQ) DG
SIRPRM WEE®! QYRR HQV DRRW - KDUNKDQGRY
HBRAAW \FARU

/USXWD

76( & 'V SRSRHG WLl KNH CFH \FIWA\P RH U
HIIEHR BEAQ) IsV

7KH 7USXWD 6\DM ( GRMAW &RESRDARQ / V&
76( & KDV ICRHG SXWKEDAN RYHU LW SLRSRDOWR
WDMH HPRMAW \BULIV IRU ERW URIGHOADO DQG
FRP P HADO FROXPHY 7KH PRYH KDV QIZQ
FRFHD IIRP  WENHKRTGHY ZKR \VOIG WH IQRUDH
ZRX@ XQOUD EXLEHD FRQXP HY DDHG  FRSIQ
Z W KLIK @YLQJ FRWV

$ WD SXEQF KHDUQ) KHE B\ WH 7 USXWD ( GRMAW
5HIXDRY &RPPIMWMRQ 7(5& &30 WM
FRP P IWWH P HP EHU5 DEQ' DV \DIG \WDWOWMG R
VHHNQ) KUKHJ VLIV 76( & \WKRX@ IRFXV RQ
IP SIRYIQ) ELQIY HILAHRA DQG UHYHXH FRIBAARQ
SROMY RAVWDAGHLO R FROXP HY GR CRW
SD WHUELQY

76( &/ &V SIRSRDOICFXGVD7IPHR " D 72"
VUl MAKRMUH Z KHHARP P HADOXVHY/ Z I

1 RYHPEHJ

GPDGDERH N ZRX®G SD R QRPDO
KOUH/GUQ WH SP VRSP SHDN KRXW/
Z KI®! UMGHADOX\VHY Z RX@ I DFH D IQFUDH
7 KH SOQ DOR LGFOG/D WHLQ I HG FKDUIHY
DRRWFRQUXP HUFDMIRUHY/

' DV DMIEWMG WH WBMY GFIQQ) SRZHJ
JHHDARQ \R ZHN RSHDARDO SOQUQ)  QRAY
WDACR Q SRZ HJS@QN KDYH EHHD FRP P IMRQHG
LQ RYHUMVHYHD\ HDLY + H\DIG JHHDARQ I LRP - SOQN
HIEEQKHG GXUQ) WH / HW) URQAMIRYH.CP HOWKDY
IDBQ B\ QDD HORMY SRIA QHIGRVIQ
UHAHOQWY HDLY

7 KH SLIRSRHG UHYIMRQ FRP B MWAD \ HOU D WU WH
Vil KINH ZKIFK KDG \SOING Z1GASUHDG
SIRMIVIQ 7 USXUD
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HVW\4HQJ DO

0% 5& BSRH/ KGR 3$VDQH AL F XQ G HAY
WDQP DMRD SRVRNV

2Q 2 PREHJ WH :  HIWOHIDO ( GRMAW
5 HIXDWRY &RPPIMRQ : 9% 58& LWKHGIRXURWGHY
DSSIRMQY) ®RQY WP SRZHJ SURFXUP HOV DG
DIZIQ) HPHJIHR IXQG XVDIH IRU WDQWP IRQ
IQUDIAKAMH $ @ REGHY ZHH SUMGG RYHJ B\
&KOLSHIRY' U0 DM HNDMZ DUD5 DR

"9& VWA &Y WP KGR SRZHJ IWRP
AFHOADCK: 368 V

,Q &DH 1RV 33$ DQG 33$

. 9%(5& DBSIRYHG 3RZHJ 3XUKDH $ JUHP HOW
333V HHOOMG B\ ' CPRAU 9D &RESRIDARQ
' 9& R SIRAXIHK\ QR SRZHJIRP  AHQADOSXEQE
\FRRUXQGHIENQIV

7KHIIWMB3$ CDOMG) HELKDY WVZIW 1 +3&
/ IP WG IRUXS R O: IRPWH O0: 7HWD
9, +\GQRDBPNF 3RWAVIQ 6RXW 6INNP  7KH
0 1AW R 3RZHJID®RDM> 0 : R IWP SRZHIW
'9&

7TKHWHRQG 33$ CDMG 0 DK VZIW -DO
SRZHU&RSRDARQ/ IP WG -3&/ DZKRO® RZQHG
1+3& WEMADY [RUXS WR 0: IRP WH

0: 5DQIW9 +\ GRHBRME3WRWANQ: HXGINNIP
7KHO IQVWM R 3RZHJID®DOMS 0 @ R IWP SRZHJ
W' 9&

YRM SIRWAW DIH KQR WHUYHJ ZIW SHONQY
FCSCEIOAHY 7 KH33$ VKDYHD  \ HOUWEXUHIURP WH
ARP P HADCRSHDARQ GOMR WHOMWAKQW

7 DULIV Z LGOEH GAMP IQHG B\ WH & HADO( GRMAW
5 HIXDRY &RP P IMWRQ &(5& XQAUBHWRQ R
WH ( GRMAW $ FV ( WP DIMG GYHT] HG \BUWLIV
DH5V N KIRU7THMWR9, DG5V N KIRU
5 DQIW 9

1 RYHPEHJ

© 94 5& QRMS WDMMHH K\ GR SUIRFXUP HOW Z L@
KHS' 9& P HIASHDN GHP DQG SDUARXOUWD GXUQ) WH
P RORRQHDRQZ KHO\RDURXBX\WVBZ  DQG UHEXFH
UHIDGFHRQ FRWHUP DUNHNBRZ HJ 7 KHSRZ HUZ L@DOR
EH HHPSWILRP ,QMJBVDM 7 DQP IMMRQ 6\ WP
676 FKDUH/ IRU  \HOW ILRP WH FRP P HADO

RSHDARQ DM

 U6(7& DWRIGWR XHH LUHR 1XQG
| RUSDWADQG SLRHQAAMAY

,Q\ER \FSDIDMRWGHY : % 5 & DSSURYHS WHXHR
WH 5HHYH IRU 8 QRHHD ([UHARY B : W
%HIDO 6\VBM ( GRMAW 7 WDQP MRQ &RP SDQ
[ PG : 9%6B(7&/

,Q&DH1R 2% 5V ON\K 5V

FURIH Z DV DSSURYHG \R FRP SHODM | RU BRKHY/
IURP G\P DO WHELQIXU N9 \KE WIMRQ DG
DWRADWMG WDQWP IWRQ @H/ 1Q ) < 7KH
Q\P DQWEY ZDVUHTXILKG B\ D 6XSUHP H & RXUARWGH)
DQG WM JRYHLGP HOAGLLHRARYHY/ VR UHMLD WH OQG \R
W RWICDORZ GHY : % 5& UHFRIQWHG WLV DV DQ
XQRHHD HHIVDQG CRMG WDWXMQI WH URHYH

ZRX@ SUHHIOWWH FRWIWRP DIHAWI FROQWXP HY
WURXIK VULV

,Q&DH 1R 2% 5V ONK 5V
FURIH Z DV DSSWRYHS IRUHP HIHR  LAXRIDARQ DG
SIRMANRQ ZRIN DAWH . XUFRQ) N9 * UG 6XE
WDARQ 7 KH IDAMN KDG EHHQ \HYHHD GCP DIHG E\
OOIEHY DQG | DK |GRGY GXUQI D QDMUDOFDDP W
RQ2 AREHJ _

0 5& QUM : %6(7&/ R \KEP IWFRP SBURQ
FHWLEDM/ DQG GHEIGG FRWEUDNGRZQV |, WDOR
X®G WDANDWHN GHYHBSHS XMQI WLV IXQG FDQQRW
L CFOXGHGHBUHADARQ RULHMUD RQHTXIW LQWHVERL|
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+ DU DQD

+ DY DD DO H/ G W IOVRJ Ul @B EHOH I\ DULIV
DQG FEQIDARY/

7KH + DU DD ( GRMAW 5 HXOWRY &RP P IWRQ
+(5& KDVDSSIRYHS QHZ UHIXOMRQVI RUUHIHZ CE®!
HOHU\ \BULIV SXUKDWH REQIDARQY DQG FHWLFDM/
PDINQI D NH XSCDM \R W P HZRIN 7KH
RUGHU IMXHGRQ2 RREHU ILQDDA/WH+ (5 &
7HP V DQG &RQAWMRYY IRU' HMP ICDARQ R 7 DUl
IRP SHIZDE® (QHJ\ 6RXUAHV 5 HIZDE®
3XUKDH 2EQDARQ DG SHIZDE® ( QHI\
&HIWIFDM 5 HIXOWRQ/ ,WDOR LOARGXFH/ D
WILG DP HOGP HOAR WH KBV Q) \WH WEIH
IRU UQZCE®! HHJ\ SUAQ) DG FRP SODGAH
P HRKDQLP VIQWHFRP 1QJ \ HDL/

7KH GHAMRQ IRTRZV D \WKR P R SIRFHHAQ) DG D
ELRDG SXEQF FROXODARQ +(5& KDG UHBDWG D
QVRXWRQ SDSHU LQ - XO DQG KHIB KHUQIV 1Q
BHBWPEHJ ,QBXW FCPH IURP \HYHDO HOMAH/
IFOXAQ) WH +DUDD 3RZHJ 3XUKDH &HJAH
+33& BWZIH ,QAD 910 XYW/ W& WH, QADQ
(QHI\ ([FKDQIH ,(; &KDQEH.EXUS5 HHZ DOBRZ HJ
&R 3YW /W& DG WH <[P XQDIDU -DIDGKW
&KDP EHJR &RP P HIFHDQG, QXA

([WRRQ R FRQARO SHIRG DG UMMVHG
HADWRQI DA

7KH  FROARCBHIRG RUJICDI FRYHIQ) ) <
W) < KDVEHHQ H WGHG B\ RGH\ HDUWR
IQFOXGH) < ) RUWLYDGAWRQDO, HU

1 RYHPEHJ

WH HFDDWRQ | DARU IRU FDBIMEO | XHD DQG RSHDARQ
DGPOOMDIH 2 0 FRWKDYEHQ WDIVHG IRP
R SH\ HOU HIHRRYHS SUO

+ 33& REMAMG\R \WLYURMRQ DUIXLQ) WDWAKDQILQ)
WH HADDARQ IDRRU ZIWLQ WH H MAQ) UHIXDAWRQ
Z DV LCFRQUMMOW 6VBLZ LLH \KSSRUMS WH KLIKHU UDM
DQG HHD \RXJIKWD  HADDMRQ 7 KH &RP P IWIRQ
HEIGHG WH ILUXUH DIQQ) IWZ W WH DM
DGRSWG B\ WH &HOADD ( GRMAW 5 HIXDWRU
&RPPIMRQ &(5& IRU)< 7KH QI
+(5& 5HIZLE® (QHI\ 5 HIXOMRY/ Zl®
DSSO® |RUWHGH WARQRRCBHIRG I LRP ) < W

) <

BVINKKRTH FRFHQ/ DG &RPPLWRQV
GAMRY/

2 Q FOSMIOFRWV + 33& Z DUHS WDWSURMANSHALLE
VBV Z IRXWD FHAQ) FRX@S LOYIWM LQ MG FRWV
7KH &RPPIWRQ DIUHG DQG FOUIHG WDW DO
ILQDQADO DG RSHDWRDO QRPV  IGFOAQ) FDSMIO
FRWV Z RX@ DRAVDY FHAQ) YDOMHY | RU SURMAASHALLE
VBV

2 QeP XWX WY + ( 5 & KOG WDWDDILHH CEG
SOONTXDN\ H AHBVEIRP DVSIRWAWR 0 : DG
DERYH + RZ HHU SDE3 WIZ. EDVHG SOQNZ L@
FROMH VR HIR P XVAXQ WYY UHIDLBBW R
FOSDAW / DUHJELRP DWVSOQNVZ L@ RTRZ. \FKHEXOQ
DQG AVEDRK KBV XQEHUWH+ DY DQD* UG&RCH

$ Q\SXWM RYHUMBMRY FKDUH/ KK DVZ DMJFHW
\[Z + 33& DQG 6VILZ LLHVENH RSSRMM WGV + 33&
Z DOMG JHHDRY/\R EFDUWHHFRWV Z KI®I6VLZ LLH
AWG 3RZHJ 3XUKDH $JHP HQV 33$  FDXWH/
DWLIQQ) WHP \R+ 33& 7 KH&RP P DNMRQKHE WD
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MR FKDLIHY/Z RX@ FRQAQXHVR EHJIRYHLQHG B\
WHDSSQFDE®I33$ FOXHY

2 Q5 HHZ DEGI3XUKDH2 EQIDARQ 532 +(5&
GHAGG WDONVWH Q¥ 5 HHZ DE®H &RQKP SWRQ
2 EQJDARQ 5&2 WOMRRY IMXHGE\ WHO LQMAY
R 3RZHJRQ 6HB\WP EHJ ZI@OBSO 1RP
) < ) RU) < HOMAYY P D IRTBZ
HWH WH HOUDHU + (5& WDWRRY RU WH Q
FHOWDCRGH

7 KH&RP P MIRQ DOR FOULLHG \FYH.DORWH IWKHY
0 DUIQ PRH ZIOEH HFOGG IRP  IQMHIWRQ
ZRNQI FCSMIO FDBXOUWRYY / DG FRWZ L@ EH
WHDMG DV QRQ GFBUHACE®! ) RU MQI®! 1XHD SDEG
VMY SUIRWAW ZRNQ FDSMIO Z 16D IGFOCH ]
P ROMVR IXHOFRIWDASHAILEGIQD — RGHU

7 HKQ@RBI\ \GHALLFVRUL VDG SRRV R P V

, QAFDAYH GYHI] HG VLI VI RUELRP DW EDJDWH DQG
EIRIDVSURMAWIRU) < D) < DH
QMG LQ WH RUGHY DQCH XU/ 7 KHH LGFOGH 11 HG
FRVV | RUWH SURVRAY @ HDQG D YDUDE®!FRP SRQHOW
| RUDQQXDA XHCH SHOH/

8 QGHUWH Q7 WHIIPH UHHZ DEGI HHU\  SLIRWAWV
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FROAROSHIRG , WKHG XQGHJWH - ( 5 & 0 XQ< HU
70Ul 5 HIXOWRQY WHS@Q OIP V\R JUDGXDD
UHEXFHWH ( GRMAW ' HSDUWR HOAR * RO UHIDGQAH
ROEXGIHAY \XSSRUVURP WHWIMJIRYH.CP HOWV

1 RYHPEHJ

7 KHURYDVHG VUL [P HZ RUN URKARKRMURY FROUXP HJ
AWIRUEY DG WDARCDDHY RKDUIHY 1Q @OH Z WK WH
5HMO 6XSSO 70Ul * XIGHH/ &IRW
KEMAVHE FRQWKP HUJUWRXSVZ LOVHD VIKW KLIKHJ
LRUHDVH Z KIB RRWA\XEMAMQI FOMIRUEY Z L)l CAH
®Z HURUCR KINH

- KIBIWH( GRMAW' HSDUR HWR * RDKDG\RXIKW
B KINW/ R XS \R -(5& DSSWRYHG D
XQURWP DQQXDO WMH VR HQXWH D EDDQRHG
WOOUMRQ \RZDUG  1IQDGADD \KWRLQDELON  DQG

P SIRYHG RSHDAWRCDOH [IHHRA  1Q WH Wiamy SRZ HJ
VHRARU
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3 XQWE

3XQUE GDIWEMDARD YAMB! P QUGY P W/ Y KMD
JUG GASIH

7 KH3XQUE 6\DM ( GRAIAW 5 HIXDRY &RP P IIRQ
36(5& KDV IMKHG GDIW' HIDARQ GHMBP HQW
0 HKDQWP ' 60 5 HIXOWRQY R P SIRYH
JUG GMVASOCH DG CFARXQEELON 1Q WH WM

3XEQKHG RQ 6H5WP EHU WH QD WIQYIWS
|HHGEDAN XQA2 RREH)  Z W D SXEQF KHDUQ) KHTB

RO 2AREHU 2 CGFH QRWLHG IWZ 1O US@FH WH
FXUHOAGHYIDARQ X VWP EDVHG RQ & HOADD( GRAAW

5 HIXDRY &RP P IMIRQ &(5& KBV

7 KHIUP HZ RIN LQARGXPH/D WM \SHALLE FRP P HADO
P HKDQWP |RU KDQAIQY GHYDARQY IURP \FKHEX®G
JHHDARQ RU FROXP SWRQ * HHDRWY RU EX\ HY
IQWAMY RUZ WG L) P RIHRUGW HPRMAW \WDQ
SOQOHS ZLOSD. RUUHFHYH GHYIDARQ FKDUIHY/ EDHG
RQWHP DIQWCHDQG ALHMRQR GHYIDARY 7 KHDIP
LV VR P DNH HDFK HQAWV [ LQDGADE IHSRQUE®! |RUIW
RZ Q LP EDDQAH/ UDMHUWDQ SDMQI FRUNV VR 3XQUE
6VDM3RZ HU&RSRIDIRY/ & 3638&/

7KH GDWP LURY &( 5 &0/ ' 60 5 HIXOWRY
EXWDEBW WH IRU 3XQUE W DSSOH/ \R DO
JHHDRYZIW 0 : DQG DERYH FRQUHAMS R WH
LOADYDM JUG LOFXAQ) FRQYHARQDD RSHY CFAHW
DQG FOSWYH SOQWV EXWH FOXGHY LO MW FDSWYH DQG
UHHZCEG! Z1QG DQG \RDU SURWAV 2 Q WH EX\ HJ

\MGH IWARYHY DDAMMEXWRQ TRHQHHY DQG | XORSHD
DFFHWFRQUKP HY

$ QZ el RPDCEDM 15 ZI@GHMP IHGHDARQ
FKDUH IRU DR PLOX\M EGAN , WZ L@ EH WH
KLIKHWAVDP RQJ WH DYHIIH @D DKHDG P DUNHASUFRH
UHDOWP HP DUNHABUFH RUD EGQGHS IDMWDNQFOGH/
ROHWILG HOFK R @D DKHDG UHDOWP H DQG DQRADY
\HFHSUFHY

' HYIDARQ Z LOEH P HDKUHG Dv\WH G HHGFH EHE HHD
DRMDODQG \AKHEX GG JHHDARQ RUGLLY DO& KDUIH/
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Z I@IQRHDH ZIW GUHJ P WP DRKH/ DQG YOI Z W
VM IUINXHR 5 XQR UYHUK\ AR DQG Z DUMWR
HHJ\ SOQNZ L@KDYHP RHIG] LEGITP LW 7 KHEVIMM
/ ROG ' HEDRK &HOAH 6/ ' & ZI@DGP [QWMI WH
P HKDQWP  WKHZ HHN® \WIWP HOV DQG P DQDIHWH
6V’ HYIDARQ 3RRO$ AFARXQW3 D\ P HQW Z LAODEH GXH
Z WO WD GD\V Z W @M HY/ DV SHU@ DG
GH DXOMY HOWAHVP XWAP DIQBIQD/ HAWUR! & UHAW

36( 5 & QRMG WDABXQUE FXUHMD EHDLY LOMIVEAM
GHYIDARQ FRUWWMURXIK 3638&/  HYHRZ KHQ FDXVHG B\
RMHY 7KH QZ UMM \KUW WY FRWW\R WH
UHSRUE®! JHHDRURUFRQIKP HJ 7 KH FROKGEMRQ
SHIRG KDV FRHG DG 36(5& IV QRZ W IQ)
WENHKRTGHLQSXWEH RUHI QD 1Q) WHUHI XDWRQY




36(5& XKRD/ H63&/ 'V
0: YRDUXUHKDH
IURP 1+ 3&

7KH 3XQUE 6\BM ( ORMAW 5 HXDWRY
&RPPIWRQ 36(5& KDV DSSIRYHS 3XQUE 6\M
3RZHJ &RSRDARY / [P W3 363&/  UHIXHAWR
SUIRPXUH\ROUSRZ HUILRP 1 + 3& / LP IWEY SLIRVIFV
WDAZ LOEH FRP P MWIRQHG DI \WUWH HDUIHU G-DGIH
R -XCH 7 KHILQDORUGHU DQG DORZ V3638&/

W FROMXH \RXUAQI SRZHJ XQaHJ W 0:
DARDARQ ILRP 1 + 3&¢/ SLRVIAN GHYHBSHG XQaHJ

WH &368 &HMWDO 3XEQF 6HARU 8 QGHIENIQJ
6FKHP H3KDWH,, 7 WDQHKH, ,,

36( 5 & KDG HDUIHJDSSURYHS WH\DP HSURRXURP HQW
Q$XIXW  Z W WH FRQAWRQ WDADDSURWRN
DKIHYHFRP P IWRQQJ B\ -XQH  \RTXD@\ IRUD
IX® ZDYHJ R, QMJG\BM 7 DQWP DMRQ 6\ WP
676 FKDUH/ 7KH SIRWW IQFOGHD O :
\ROU 39 SOOMQ %NDQHJ 5 DNDWWKDQ DQG D

0: SOONQ. KDYGD * XNIDNYRW SIRWANV IDRHG
QD V DG UHFHYHS HWMRQY ILRP WH , QADQ
5 HHZ CE®I( QHU\ ' HYHBSPHOABJHR ,5(' $
HWQAQ) FRP P IMRQQ) CDM/ R ' HHP EHU
IRUNDQHUDQGO DK IRU. KDYGD

)RBZIQ) WH &HMADO ( GRMAW 5 HIXDWRY
&RPPIWRQY &(5& )RXUN $PHXPHW
5 HIXODARQ/ R -XCH SURWFAW ZIW RUWILQDO
FRP P MIRQQ) GDM/RQRUEHRWH- XCH FOQ
UHEIQ WH ,676 ZOYHULL JUDQMS H \WIMRQY
B\ WH FRP SHMOVDXWRUIW SWRVIGHG WH  DUH

FRP P MRQHGE\ - XCH

YD RQ WLV FOULLFDARY 36( 5 & FRQFOGHS WDW
1 + 3&0/SURVAN U DLQ HJLE®! RUWHZ DLYHJ 7 KH
&RP P IWRQ | RXQG QR FKDQIHIQ WHOQGEHE LT R

5V SHUN K DSSWRYHS HOUIHJ DQG DAz HG
363& R SURFHHG ZIW SRZ HJ SLREXURP HOMLRP

WHU-P DIQQJ FOSDAW
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& KKDWMYW/J DK

&6(5& YOV D DRXUR ERP DV GHBSH R QB IR
GW HP BEXUHP HQNV

7KH &KKDMYODK 6V ( GRMAW 5 HIXDRU
&RPPINRQ &6(5& KDV XOG IQ IDRXUR WH
&KKDMWDK  URPDW  (QHI\ ' HYHBSHY
SWRADIRY &% ' $ 1Q D G\SX\WM ZIW \WH
&KKDMXIDK 6\DM 3RZHJ ' IMMEXWRQ &RP SDQ
/ IP WG &63' &/

7 KH QMDIUHP HQWVDIRH 1LRP WH IQMSIHBMRY R
SHXDARQ R WH &6(5& 5HIZDEG ( QHI\

70Ul 5 HIXOWRQYY 7KLY SIRYMRQ GDY Z I\
WH SDWWURXIK R HBRMAW GXMWHY DQG W GMLHG

B\ WHIRYH.OP HANRQUHHZ DEBISRZ HUIHIHDARQ

&%(' $ ZKIFK UBUIRHWVELRP DWSRZ HJGHHERSHY
DFALRW WH WM DUIXHG WDWMGRH ) HELKDU
&63' &/ KDG EHHQ HP EXUIQ) GV RQD XS \R D
DX LIDY FRQXP SWRQ QP IW7 KHDWRADARQ\OIG
WLV FDS Z DVEHQJ) Z IRQI® DSSAHG , WH SOIQHE WDW
WH  ILIXUHLY P HDQARUVEUL GAMP LODARQ QRW
IRU FDBXOWY HP EXUHP HOVR IBMRY  GAMHY
+ IMRUFD® DOELRP DV SOQW KDG EHHD DIRZ HG \R
UHFRYHJ WH IX@ DPRXQVR GAMHY DAMDD  SOIG
UHIDUEBWR WHUDX] LD FRQKP SWRQ GYHY

&63' & CHHYGHGIWSRMRQE. AWY 5 HIXDWRQY

DG RWH  \BUI ILDP HZRIN ZKIFK \SHAI\
FHOY QRPV IRU SDIDPHMY @H DX LD
FROXP SWRQ W P DQEGQHS \WDW WHP EXUHP HQV/
FRX@ CRAH FHG DVGRQJ \R ZRX@ JR EH R®G
WHUHIXOWRY FDS DQG FRX@ GG \R | LQDCADOMRKHY
7KHFRP SDQ. DOR DUIXHS WDASOOQN H FHEQ) WH
DX LADY QP IMFRX@ DIIHAMW 5 HHZ DE®! 3XUFKDWH

2 EQIDARQ 532 FRP STDCHH

$IWU HOPIQQ) WH FDH WH &6(5& EHIK
FRP SUMQJ 0 HP EHU 7 HKQFDO$ b . XP DUBLQIK
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DQGO HPEHJ / IZ 9 LYHN* DQRGZ DB RXQG P HIMIQ
&Y' $ ¢/ IOMSIHBMRQ 7KH &RP P MWRQ FOULLHG
WDAS HIXODWRY  H STAMD \WEWA/ \WDWGXWHY DQG
FRW RQ HBAMAW JHHDWRQ DQG DN LADW
FRQXP SWRQ e\KDEH DIRZ H5 DV SDWWURXIK RQ
DAXDO LGPXUHS EDMVF  7KH DX LaDY
FROXP SWRQ QRIP IWA\DIG  DSS@HY RQ® R B

FOBXOARQ DG FDQQRW @P IW WHP EXUHP HOW R
WDMRY DR/

7 KH&RP P IWRQ UHHIHG \R D P LOUR G- MDMKHS
1Q Z KIFK KDG FRQ LUP HG WDWEL H/DQG GAME/RQ
HBRMAW \RG E\ ELRP DW SOQN P XWEHHP EXUHG
RYHU DQG DERYH WH DSSURYHG VEULI , WDOR UHWRMS
&63' &/ &/FRQFH.QDERXWICDQADORWAY QRAQ) WDV
DQ  KUKH \HD FRQXP SWRQ UBXA WH SRZHJ
RXVBXVR WH STQAMHD DQG CRVQRWALLHAD LP SRV
WHGMMEX\WRQ FRP SDQ

2 Q WH SURAHEXUDOMKH WH &RP P IMIRQ G\P IMH3
&63' &/ O/FDIP WDWRY{ ' $ KDG ILOG WH FDH R
UHRYHUP RGH . Z IWRXWSD) LQ) WHFRUHAWARXUHH | W
X®G WDMKH SHAMRQ G-DOVZ W IOMSIHBARQ R

HXORY SRYIMRQ/ CRAD AUHAWP RQHEN  FOIP

DQGWHH RIHWHI HHSDIG Z DvVYDIG

© W WY K@ &6( 5 & KDV ALHAWG &63' &/ \R
UHP EXUH HPRMAW GAME/ RQ DQ DCRMDO LOPXUHS
EDIV 7KH GHAMRQ SWRYIGH FDUW RQ KRZ \KFK
WDMRY FKDLIHY DUHVR EH KDQGBEG XQGHUWH WMWY
UHQHZOEG! HOHU\ VUL UHIXOMRQY |, WDOR EUQIV
IL.CDQADOUHIH VR ELRP DWW SRZ HJSURGXFHY HXUQ)
FROMMIMAHDR HOAVCAIRW SURMAN DQG LHQ RIAQ)

LQMMARU FRQIGHAH 1Q & KKDAMODUKS/  UHQHZ DEG!
HOHU\ 1P HZ RN
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8 WILDNKDQG

8(5& PSBPHQN $37(/ GHWR QD *DPD QUSRS

VL

7 KH8 WELINKDQG ( GRMAW 5 HIXDRY &RP P IIRQ
8(5& KDVIMKHGDEXRO R 2 WEGHJRQ2 RREHJ
P SOP HOMY WH $ SSHIDWM 7 UEXQDO |RU
( GRNAW $37(/ MGIP HQMGDMS 0 D
IQYRVMQI * DP D, QUSRS 3YW/ V& * ,3/ 7KHFDH
FROFHOV \BULI GHMP ICDARQ IRUWH 0 @ JDV
EDHG SRZHJ SOQN DV . DKISXU 1WRP  ZKIFK

8 WMIDNKDQG 3RZHJ &RERDARQ /W& 8 3&/
SIRFXWHW 0

$PAMY RQ $37(/ & ALHAARY 8 ( 5& KDV DIRZHG
5V FIRH DV , QMBI XUQ) & RQMKXPARQ
& UWHMQ HUWHU QMDGZDRY W DOR
DSSWRYHG 5V RRH DV SIHIP LQDW DG SWH
RSHDAYH H SHOH/ DQG 5V FURWH DV DCAMRQDO
KDUG FRWD WUUHYLLZ

8(5& ISURMH AWRD O
\KUAOUH RU FSHD DRHW
FRQIXP HY/

8(5& IQWRGECMS2 AREHJ

DQ DEAWRCDOMKUAKDUIHRI 5V
CAAAWFRQXP HYIWRP 2 RRREHD

CESWIRYHS
SHIXQWRURSHD
W0 DUK

8 WILDNKDQG  3RZHJ &RSRDIRQ / V& 8 3&/
\RXIKVWIH M VR UHFRYHU\DQGHG 11 HG FRWV | URP
RSH) CFFHW \DBV 8 (5& UHDBXOWMS ADQEG
HHI\ DW 0 8 ZIW D UHRYHIE®I FRWR 5V

ARH ' HSW 1QG0MM  REMPARQY  WH
&RP P WRQ XSKHT WH FKDLIH DV FROIMMOAZ W \WH
( GRNAW $ AW DQG 8(5& 2SHY $FAHW
5 HIXOMRQ/
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EH

$ OMRXIK $37(/ KOG RUBHHS FRWVDSSRUARGP HOW
RQ D eX\DIHEDHE P HMRG WH 6XSUP H &RXUtY
IOMIP RGHUR 6H5WP EHU KDV HGWDW
QUHANH 8 (5& KDV WHHRH LHRIQHS WH HOUDHJ

DSSRUARP HQWV EHEHD FROAMRMG DG
XQFROALAMS XQW

8 ( 5 & GHMP IHE WDANDUHDY/SD CEGIE\ 8 3&/ IRU
) < W) < 1@ sv ARRH
1Q FDWY 1Q) FRVW\RRIOS V ARRH 8 3&/ P XWV
SD WH CPRXQNIQ HBYH) P ROMO LOWR® HONV
WRUAMY 1 RYHP EHJ 7KH &RP P MWRQ \OIG \WH
Wil PD EH IWIVHG GBHAQ] RQ WH 6XSUHP H

& RXUAVI LCDOXMY

8(5& BBDY ¥R 37&8/

LOMHWR HOVSRSRDY W
FRWVEMMERQY

8(5& KDV JUDQMS LQ SUQAS®! DSSWRYDO IRU \ER
37&8/ SURVIAN ZIW UHYMHG FRW DQG FRP SIDQHH
FROGMRY ,Q 3HMARQ 1R R 8(5&
DSSURYHS FDSDAW HKDQAHP HOAR WH - N9 / DNVDU
VWEWMRQ IRP [ 09% W [ 09% |
09% BEXW UMPMG WH SIRSRHG \EIQ 0 RRWH
FRQGXARUZ RIWVIRUGAN R MVALEDARQ |, Q 3HARQ
1R R 8(5& FBDUHG \WH DP SCAW
HXDRPHOVR WH N9 3XKDQD 5 RRINHH @H
XMQ) +7/ 6 FROGPRY GZHIQ) WHFRWURP 5V

FRH R 5V FRH B FSSIQY
FROMIHAR/DN
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